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Security 

Review 


Frequent  changes  in 
business  and  Financial 
conditions  make  a  regu¬ 
lar  review  of  even  the 
most  carefully  selected 
investment  I  ist  advisable. 
We  are  pleased  to  ex¬ 
tend  the  facilities  of  our 
analytical  department  to 
those  desiring  service  of 
this  character. 


Please  write  to  our  nearest  offiee. 


A.  E.  AMES  &  CO. 

LIMITED 

Baetnen  EttahUehed  ttt9 
Toronto  MONTREAL  Now  York 
Vancouver  Victoria  London,  Eng. 


RAINS  IN  SOUTH 
BRING  PROSPECTS 
HEALTHY  YIELDS 

Alberta  and  Manitoba  Benefit 
Most  But  Saskatchewan 
Gets  Share 


MATURING  RAPIDLY 


Little  to  Fear  From  Cutworm — 
Rust  Reported  in  Some  Areas 
— An  Average  Crop  Best  Ex¬ 
pectation 


NO  CLOSURE  FOR 
MARITIME  MILLS 
0FCAN.C0n0NS 

Rumors  of  Shut-down  in  At 
Least  One  Plant  Un- 
conflrmed 


OUTLOOK  NOT  GOOD 


Maritime  Bnrean  Tbe  Financial  Tlmeo 

Saint  John,  N.  B-  —  A  further  dis¬ 
cussion  anent  the  local  cotton  mills 
which  for  generations,  have  been 
among  the  leading  industries  of  the 
city  was  held  here  by  A.  O.  Dawson, 
Montreal,  president  and  managing 
director  of  the  Canadian  Cottons  Ltd. 
after  which  Mr.  Dawson,  accompanied 
by  W.  V.  Boyd,  general  manager  of 
the  local  mills,  had  a  meeting  with 
the  mayor  at  which  a  tentative  dis¬ 
cussion  anent  the  matter  of  taxation 
was  held.  Mr.  Dawson  stated  that 
he  had  come  to  the  city  for  the  pur¬ 
pose  of  looking  into  the  local  situa¬ 
tion  in  view  of  the  present  condition 
of  the  textile  Industry  throughout  the 
world.  He  added  that  whilst  the 
present  outlook  is  none  to  bright  it 
has  been  decided  to  continue  here  as 
at  present  in  the  hopes  of  a  change 
for  the  better. 

It  had  been  rumored  that  there 
was  a  possibility  of  at  least  one  of 
the  mills  being  closed  hut  the  state¬ 
ment  of  the  president  dispels  this 
fear  for  the  time  being,  at  least. 

Freight  Bates  Handicap. 

A  short  time  ago  Mr.  Dawgpn  had 
a  discussion  with  civic  officials  anent 
the  local  situation  and  it  was  stated 
at  the  time  by  A.  P.  Peterson,  pro¬ 
minent  on  the  Transportation  Com¬ 
mission  of  the  Maritime  Board  of 
Trade,  that  present  freight  rates 
were  seriously  affecting  this  and 
other  Maritime  industries-  The  mat¬ 
ter  of  taxation  was  also  taken  up  and 
it  was  said,  following  the  meetings, 
that  every  effort  would  be  made  to 
keep  the  local  mills  going. 

These  plants  have  given  employ¬ 
ment  to  hundreds  of  local  people  for 
generations  and  it  is  the  determina¬ 
tion  of  the  city  that  everything  pos¬ 
sible  will  be  done  that  Saint  John  can 
do  to  keep  them  in  operation.  Re¬ 
lief  in  the  matter  of  taxation  Is  one 
line  of  approach  to  the  suggested 
solution. 


Winnipeg  Barenu  The  Financial  TIniei 

Winnipeg.  —  As  a  result  of  heavy 
weekend  rains  reports  now  indicate 
that  great  areas  in  the  southern  ter¬ 
ritory  of  the  west  have  been  reclaim¬ 
ed  from  the  drought.  All  dry  regions 
in  south  Saskatchewan  did  not  bene- 
!  fit,  however.  Alberta  received  the 
I  heaviest  rains,  but  Manitoba  and  the 
I  whole  northern  area  of  the  prairies 
obtained  a  w'elcome  soaking.  The 
I  current  week  has  been  hot  weather 
:  with  only  light  local  showers.  Rust 
reports  have  been  numerous  from 
:  .Manito'ba  and  Saskatchewan. 

As  the  hkrvest  season  approaches 
the  west  appears  to  be  prety  well 
reconciled  to  nothing  better  than  an 
average  crop,  or  perhaps  a  less  than 
normal  yield,  depending  upon  the 
weather  from  now  until  the  grain 
reaches  maturity.  There  will  be 
much  territory  from  which  big  yields 
will  be  obtained,  considerable  that 
will  provide  an  average  crop,  and  a 
large  tract  in  the  south  where  the 
harvest  will  be  a  poor  one. 

Throughout  the  west  today  the 
wheat  is  practically  all  headed  out, 
while  the  coarse  grains  are  in  the 
shot  blade  stage.  The  outlook  now 
is  that  wheat  harvesting  will  not  be 
general  until  about  the  third  week 
in  August,  although  a  continuance 
of  the  current  warm  spell  will  has¬ 
ten  the  grain  to  maturity. 

Except  for  light  local  showers 
there  was  little  abatement  in  the 
drought  which  has  harassed  the 
farmers  in  southern  Saskatchewan, 
and  in  some  of  the  southern  Alberta 
regions  up  to  last  week-end.  The 
characteristic  'gloomy  reports  were 
received  from  these  regions,  but 
rains  tvere  recorded  on  FYlday  and 
Saturday,  the  results  of  which  pro¬ 
bably  benefited  considerably  the 
districts  affected.  At  this  time, 
however,  there  is  a  disposition  to 
expect  little  from  that  big  stretch  of 
southern  territory  from  Moose  Jaw 
to  Medicine  Hat.  The  recuperative 
powers  of  the  western  soil  are  some¬ 
times  astounding,  however,  and  this 
unhappy  region  may  yet  spring  a 
surprise. 

Conditions  May  Differ. 

Owing  to  the  fact  that  conditions 
In  one  district  may  differ  materially 
from  those  prevailing  in  the  adjoln- 

(Contlnued  on  Pago  6) 


Price  Brothers  &  Company 

6%  First  Mortgage  Bonds 

Due  February  1,  1943 

e  Price  to  yield  over  5.60% 

Harrisn  Forbes  &  Company 

Limited  ^  ' 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


UHLE  PROSPECT 
FOR  IMPROVEMENT 
NEWSPRINT  PRICE 

Higher  Levels  For  Current  Year 
Unlikely  With  PuUishers 
Fighting  Rise 

U.  S.  TARIFF  FACTOR 


ACTIVE  WORK  IN 
ALL  DEPARTMENTS 
FOR  CAN.  VICKERS 

Shipyard,  Structural  Steel  and 
Engineering  Plants  Have 
Good  Volume  of  Work 


DEVELOPING  NEW  PLANE 


WIDE  EXPANSION 
CLAUDE  NEON  CO. 

Business  of  Big  Advertising  Mer¬ 
ger  Increased  by  Over 
75  Per  Cent. 


Development  of  a  special  plane 
suitable  for  aerial  photographic  sur¬ 
vey  work  by  Sanadlan  Vickers,  Lim¬ 
ited,  has,  it  is  understood,  reached 
the  stage  where  actual  manufacture 
in  substantial  quantity  will  be  com¬ 
menced  shortly.  It  will  be  recalled 
in  this  connection  that  the  company 
previously  reduced  prices  due  to 
changing  conditions.  As  a  result  of 
this  experience,  it  has  been  deemed 
advisable  to  concentrate  on  the 
manufacture  of  flying  boats.  This 
business  in  the  past  has  been  profit¬ 
able  and  the  demand  is  increasing. 

Ship  repairs  are  adding  material¬ 
ly  to  the  revenues  of  the  company. 
One  of  the  largest  contracts  along 
these  lines  recently  was  the  S.S. 

(Continued  on  Page  5) 


PLANT  ACTIVITY 
ENGINEERING  CO. 


Gypsum  Lime  Enjoys 
Maintained  Business 

Gypsum,  Lime  &  Alabastlne  Can¬ 
ada,  Limited,  is  reaping  the  benefit 
of  centralized  control  of  its  branches 
throughout  the  Dominion.  Domestic 
sales  of  the  company  are,  it  is  re¬ 
ported,  being  maintained  at  a  satis¬ 
factory  level  despite  a  falling  off  in 
general  business.  Export  business 
is  also  holding  up  very  well  for  gyp¬ 
sum,  lime  and  allied  products. 

POWER  CORP.  TO 
SHOW  FURTHER 
EARNINGS  GAIN 

Elxpected  to  Report  Net  of  Over 
$300,000  For  Year  Just 
Closed 


ANOTHER  DIVIDEND  ? 


The  payment  by  Power  Corpora¬ 
tion  of  a  cash  dividend  of  $1  a  share 
this  month  has  raised  hope  in  some 
quarters  that  $2  in  cash  may  be  paid 
on  the  stock  for  the  current  year.  In 
1928  and  1929  the  Interim  dividend 
of  $1  was  paid  in  December,  and 
the  possibility  is  seen  of  a  second 
payment  being  made  at  the  usual 
time  in  1930.  It  is  understood  that 
_  the  stock  dividend  of  6  per  cent,  de- 

Dominion  Engineering  Working 


on  Big  Newsprint  and 
Hydro  Contracts 


Financing  for  Claude  Neon  Gen¬ 
eral  Advertising,  Limited,  expected 
early  in  September,  will  take  the  form 
of  6M  per  cent,  bonds  to  the  extent 
of  $2,000,000  according  to  Interests 
In  close  touch  with  the  company’s 
affairs. 

For  the  first  five  months  of  the 
current  year  sales  of  the  company 
have  shown  an  average  Increase  of 
76  per  cent  over  last  year  for  the 
same  period.  Of  the  six  branches 
scattered  across  Canada,  Eastern 
Claude  Neon  registered  an  increase 
of  113.8  per  cent  in  sales;  Asch, 
Limited,  131  per  cent;  and  E.  L. 
Ruddy  Company,  Ltd.,  48.6  per  cent. 


Work  on  the  biggest  newsprint 
machine  ever  manufactured  in  Can¬ 
ada  is  understood  to  be  in  hand  at 
the  plant  of  Dominion  Engineering 
works.  In  view  of  the  fact  that  the 
International  Paper  Intends  to  add 
to  the  capacity  of  its  Dalhousle  mill, 
the  Street  believes  that  the  order  is 
for  its  account.  Another  order  for 
future  delivery  is,  according  to  the 
same  source  of  information,  for  the 
recently  opened  Mersey  mill  in  New 
Brunswick. 

Work  on  a  large  newsprint  ma¬ 
chine  for  the  Powell  River  Paper 
Company  in  British  Columbia  is  well- 
advanced,  and  power  developments 
in  the  various  provinces  are  respon. 
sible  for  numerous  turbine  orders  on 
the  books.  The  company  it  is  stated 
recently  obtained  a  substantial  con¬ 
tract  for  20  turbines. 

Hydraulic  machinery  orders  of 
considerable  magnitude  are  going 
tbrough  the  plant,  the  principal  con¬ 
tracts  in  this  class  being  on  the 
Seven  Sisters  Falls  and  Beauharnols 
Power  developments.  Chats  Falls 
Power,  with  a  development  on  the 
Ottawa  River,  recently  added  to  the 
well-filled  hook  of  orders  by  con¬ 
tracting  for  turbine  installation. 


!  again  be  forthcoming. 

It  is  stated  unofficially  that,  des¬ 
pite  difficulties  in  operating  condi¬ 
tions,  Power  Corporation  will  again 
show  a  healthy  improvement  In 
earnings  for  the  year  which  closed 
at  the  end  of  last  month.  The  an¬ 
nual  report,  which  will  be  publish¬ 
ed,  as  usual,  in  September,  will,  it 
Is  understood,  show  gross  earnings 
in  excess  of  $4,000,000,  with  net  of 
well  over  $3,000,000.  A  comparative 
statement  of  gross  earnings  shows 
an  increase  from  $324,477  in  1926  to 
$3,312,104  in  1929.  Net  earnings  In 
creased  from  $254,518  to  $2,846,418 
during  the  same  four  years’  period. 


BRIDGE  HAS  BIG 
VOLUME  OF  WORK 
EARLY  PROSPECT 

Orders  From  Harbor  Conunis- 
sion,  Bell  Telephone  and 
C.  N.  R.  in  Sight 

NEXT  YEAR’S  BUSINESS 


Pooling  and  Mergers  Will  Help 
in  Ultimate  Stabilization  But 
Supplies  Still  Away  Ahead  of 
Demand 


Dominion  Bridge  Co.,  Ltd.,  is  ten¬ 
dering  on  a  Harbor  Commission 
bridge  across  the  Lachlne  Canal  be¬ 
tween  Locks  1  and  2.  The  structure 
will  consist  of  a  double  lift  bridge, 
connecting  the  harbor  railway  with 
Windmill  Point.  It  is  understood 
that  the  undertaking  will  involve 
more  than  a  million  dollars.  The 
draughting  department  is  busily  oc¬ 
cupied  at  the  present  time  in  the 
preparation  of  plans  and  estimates. 

In  addition  to  the  above  contract, 
work  Is  expected  within  a  month  or 
so  in  connection  with  the  terminal 
project.  There  is,  however,  no  like¬ 
lihood  of  these  orders  coming  into 
the  1929-1930  records  so  that  the 
earnings  of  the  current  fiscal  year 
(Continued  on  Page  6) 


Four  Attractive  Bonds 

The  following  issues  of  Canadian  public  utility  and 
industrial  companies  are  representative  of  a  broad 
list  of  securities  which  we  recommend  for  investment. 

Full  particulars  will  be  gladly  furnished  upon  request. 


CANADA  NORTHERN  POWER  COR¬ 
PORATION.  LIMITED— 

g%  Bonds  due  IQS3. 

The  corporation,  through  subsidiaries, 
serves  the  expanding  mining  territo¬ 
ries  of  Northern  Ontario  and  (Quebec 
and  shares  in  their  growth. 

Price. .  .93.50  and  interest, 

•)  to  yield  5.50%. 

McCOLL-FRONTENAC  OIL  COM¬ 
PANY.  LIMITED 
6%  Bonds  due  1949- 

The  company  ranks  third  among  oil 
refiners  and  distributors  in  Canada. 
This,  its  senior,  security  is  convertible 
into  common  stock  up  to  October  1st 
1934, 

Price. .  .100  and  interest, 
to  yield  6%. 


KINGSTON  ELEVATOR  COMPANY; 
LIMITED— 

6%  Bonds  due  1950. 

The  company  is  a  subridiary  of  the 
Cwada  Steamship  Lines  Limited 
which  unconditionally  guarantees  prin¬ 
cipal  and  interest  of  these  bonds. 

Price. .  .97  and  interest, 

to  yield  ooer  6.25%, 

INTER-CITY  WESTERN  BAKERIES; 
LIMITED— 

Bonds  due  1950. 

The  company  operatra  prorninent 
bakeries  in  nine  leading  cities  of 
Western  Canada.  Each  $100  of  bonds 
purchased  carries  a  bonus  of  H  share 
of  conunon  stock. 

Price. .  .100  and  interest, 
to  yield  6\i%. 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street  West,  MONTREAL 
Quebec  Ottawa  Toronto  Hamilton  London,  Ont. 
Winnipeg  Saskatoon 


Victoria,  B.C. 


Vancouver 


STEEL  CAR  TO 
EARN  ABOUT  $9 

Net  Earnings  Trebled  After 
Generous  Appropriations — 
Working  Capital  Strong 

The  annual  report  of  National 
Steel  Car  Corporation  due  for  pub¬ 
lication  within  a  few  days  will  show 
gross  and  net  earnings  for  the  year 
ended  June  30th  three  times  the 
figure  for  the  previous  year. 

Net  earnings  applicable  to  divi¬ 
dends,  approximating  $1,200,000  will 
be  equivalent  to  between  $8.50  and 
$9  a  share  on  the  130,000  shares  of 
stock  outstanding.  This  compares 
with  $2.77  a  share  for  the  preceding 
year  and  is  after  generous  deprecia¬ 
tion — over  200%  higher  than  the 
write-off  on  the  1928-29  profit  and 
loss  account. 

The  balance  sheet  will  reflect  the 
healthy  improvement  in  earnings, 
and  net  working  capital  will  be  up 
from  around  $500,000  on  the  last  bal¬ 
ance  sheet  to  over  $1,500,000.  I 


BOND  FINANCING 
BY  DOMINION  TAR 

Debenture  Offering  to  Meet 
Cost  Acquisition  t)S  Min¬ 
ority  Holdings 

Following  upon  the  recent  pur¬ 
chase  of  the  minority  ebares  of  sub¬ 
sidiary  companies  by  the  Dominion 
Tar  &  Chemical  'Company,  Limited,  | 
bond  financing  in  the  shape  of  a  $1,-  j 
500,000  Issue  of  six  per  cent,  deben¬ 
tures  with  share  purchase  rights 
warrants  is  being  undertaken  to 
cover  the  necessary  capital  expendi¬ 
tures.  It  will  be  recalled  that  Wood, 
Gundy  &  Company,  Ltd.,  and  Green- 
shields  &  Co.  were  associated  in  pre¬ 
vious  financing  of  the  company,  and 
it  may  be  presumed  the  same  or¬ 
ganizations  will  handle  the  n^  fi¬ 
nancing. 

The  progress  of  the  company,  ac¬ 
cording  to  an  official,  has  been  well 
maintained  this  year.  Controlling 
the  creosotlng  Industry  in  Canada, 
most  of  the  revenue  has  been  deriv¬ 
ed  from  railroad  ties.  During  1929 
a  considerable  amount  of  pole  creo¬ 
sotlng  was  done,  but  it  is  expected 
that  at  least  twice  as  much  business 
along  these  lines  will  develop  during 
1930.  Increased  business  is  looked 
for  in  the  preservation  of  piles, 
bridge  timbers,  wood  blocks  and 
other  lumber.  'The  effect  of  the  pur¬ 
chase  of  subsidiary  companies  will 
present  a  greater  opportunity  for 
higher  earnings. 


In  the  light  of  the  wide  market  in¬ 
terest  in  the  securities  of  the  Cana¬ 
dian  newsprint  producers,  the  pos¬ 
sible  action  of  publishers  after  the 
termination  of  existing  contracts  at 
a  price  of  $55.25  on  July  31  is  being 
awaited  with  considerable  Interest. 

Contrary  to  expectations  in  some 
quarters  officials  in  a  position  to 
gauge  the  trend  of  events  state  em¬ 
phatically  that  they  see  no  reason 
for  an  advance  in  price  during  1930. 
The  publishers,  in  fact,  are  deter¬ 
mined,  it  is  claimed,  to  resist  to  the 
utmost  an.v  tendency  along  these 
lines.  There  are,  it  is  pointed  out, 
two  ways  In  which  the  publishers 
can  resist  any  move  towards  estab¬ 
lishment  by  newsprint  mills  of  high¬ 
er  prices  for  their  product.  They 
can  reduce  their  purchases  from  In¬ 
stitute  companies  to  a  minimum,  and 
I  extra  supplies  of  newsprint  can  be 
bought  from  sources  outside  of  Can¬ 
ada. 

.Some  producers  and  hanking  in¬ 
terests  In  Canada  show  an  inclina¬ 
tion  to  make  light  of  the  recent 
moves  on  the  part  of  the  publishers 
and  look  upon  them  as  empty 
threats  pointing  to  the  undoubted  su¬ 
periority  in  quality  of  Eastern  Can¬ 
adian  newsprint.  It  is  believed, 
however,  by  the  majority  of  inform¬ 
ed  observers  that  the  fact  that  news¬ 
print  produced  in  Ontario  and  Que¬ 
bec  is  considered  the  most  satisfac¬ 
tory  in  the  world  will  not  prove  a 
deterrent  to  the  purchase  of  inferior 
grades  at  distant  points,  provided 
the  cause  justifies  the  action.  In  this 
regard  it  is  pointed  out  that  sources 
of  newsprint  other  than  those  of  In¬ 
stitute  companies  are  capable  of  be¬ 
ing  increased  Alaska,  Norway,  Swe¬ 
den,  British  Columbia.  Newfound¬ 
land  and  New  Brunswick  are  refer¬ 
red  to  as  possibilities. 

That  there  is  a  desire  to  "pool”  in¬ 
terests  becomes  more  and  more  evi¬ 
dent  as  time  goes  by,  but  even  with  a 
stronger  spirit  of  co-operation  be¬ 
tween  producers  prevailing,  the  law 
of  supply  and  demand  must  rule. 
When  demand  catches  up  with  the 
supplies  on  hand,  then  only  will  the 
Canadian  mills  begin  to  show  the 
benefits  of  this  national  Industry. 

Looking  on  the  , other  side  of  the 
picture,  the  action  of  the  United 
(Continued  on  Page  5) 


Analytical 

Service 

IW  E  provide  our  client* 
y  with  a  complete  analy¬ 
sis  and  criticism  of  their  in¬ 
vestment  holdings,  followed 
by  a  half-yearly  check-up. 

This  service  has  proved  it¬ 
self  of  great  value  to  investors. 
We  shall  be  pleased  to  supply 
you  with  it,  without  obliga¬ 
tion. 

Write  for  blank  form  and  full 
particulars. 

M'LEOD.'VbUNG. 

Weir&Go. 

UMITED 

1015  Royal  Bank  Building 
MONTREAL 

Toronto  Ottawa  Hamilton 
London  Winnipeg 


ASBESTOS  MINES 
IN  CANADA  AGAIN 
START  PRICE  WAR 

Stabilization  Agreement  Broken 
and  Price  Level  Suffers  With 
Demand  Declining 


PROXIES  COMING  SLOWLY 


BUSINESS  GROWTH 
FOR  CANADA  WIRE 

Sales  For  Rrst  Half  of  Current 
Year  Well  Ahead  of 
1929 


Algoma  Steel  Rail 
Mill  Closed  Down 


A  reflection  of  the  curtailed  oper¬ 
ations  of  Algoma  Steel  Corporation 
is  contained  in  advices  to  the  effect 
that  the  rail  mill  has  been  closed 
until  further  notice.  The  merchant 
mills,  however,  are  going  at  single 
turn. 


It  is  stated  seml-officlally  that 
sales  of  the  Canada  Wire  and  Cable 
Company  for  the  first  six  months  of 
the  current  year  are  substantially 
ahead  of  the  corresponding  period 
last  year.  Fall  business  is  expected 
to  keep  pace  with  turnover  of  the 
preceding  months. 

Engaged  in  the  manufacture  of  es¬ 
sential  products  for  the  electrical 
Industry,  Canada  Wire  and  Cable 
Company,  affiliated  with  Power  Cor¬ 
poration,  reaps  the  benefit  of  its 
close  connection  with  other  sub¬ 
sidiaries  actively  engaged  in  hydro¬ 
electric  expansions  throughout  the 
Dominion.  Certain  of  the  necessities 
supplied  In  this  connection  Include 
power  house  equipment,  cables  and 
wires.  Maintained  activity  in  con¬ 
struction  also  brings  business  In 
conduits,  while  a  revival  of  Interest 
In  the  mining  fields  will'  result  in 
further  demands  for  its  products. 


Index  on  Back  Page 


Price  cutting  among  asbestos  min¬ 
ing  operators  In  Quebec  Is  again  be¬ 
coming  a  serious  menace  to  the  wel¬ 
fare  of  the  Industry.  Information 
from  Thetford  Mines  indicates  that 
not  only  has  the  demand  for  asbes¬ 
tos  fallen  off  to  a  very  considerable 
extent,  due  to  the  general  depres¬ 
sion  in  Industry,  but  prices  of  the 
various  grades  have  also  depreciat¬ 
ed  to  about  pre-merger  figures.  In 
other  words,  the  benefit  of  certain 
arrangements  said  to  have  been 
made  as  to  the  stabilization  of  prices 
at  a  fair  figure  both  to  the  producer 
and  consumer,  has  been  lost  and  the 
trade  Is  back  again  in  the  old  rut. 

Anxiety  is  expressed  in  responsi¬ 
ble  quarters  that,  after  a  cartel  has 
been  formed  by  the  Rhodesian  asbes¬ 
tos  companies  to  maintain  prices, 
the  very  few  Canadian  concerns  in¬ 
terested  should  not  be  able  to  work 
in  harmony  for  the  benefit  of  all 
concerned,  especially  when  there  is 
no  competition  for  a  number  of  the 
grades  which  are  only  produced  in 
this  country,  and  consumers  using 
Rhodesian  fibres  have  to  use  a  cer¬ 
tain  percentage  of  the  higher  grade 
Canadian  fibres  to  obtain  the  best 
results. 

Regarding  the  adjourned  meeting 
of  the  general  mortgage  bondhold¬ 
ers,  to  be  held  on  August  4th,  it  is 
stated  that  proxies  are  coming  in 
slowly.  Apparently  a  number  of  the 
bondholders  do  not  realize  that  it  is 
absolutely  necessary  to  be  represent¬ 
ed  at  that  meeting  In  person  or  by 
proxy  In  order  to  protect  their  hold¬ 
ings.  Further  adjournment  of  the 
meeting,  with  consequent  delay  in 
making  the  necessary  changes  which 
seem  likely  to  have  a  beneficial  ef¬ 
fect  upon  future  operations  is  a  de¬ 
velopment  which  should  be  avoided. 


Agnew  Surpass  To 
Show  Big  Expansion 

With  the  publication  of  the  finan¬ 
cial  statement  of  Agnew-Surpass 
Shoe  Stores,  Limited,  due  within  a 
few  weeks,  assurance  of  approxi¬ 
mately  20  per  cent.  Increase  in  sales 
over  last  year  is  given  from  a  semi¬ 
official  source. 

Forty-eight  stores  operate  in  Que¬ 
bec,  Ontario  and  the  Marltlmes,  and 
it  is  the  intention  of  the  company 
to  add  two  more  to  the  chain  before 
the  end  of  1930.  A  manufacturing 
subsidiary,  situated  at  Quebec,  dis¬ 
tributes  its  products  through  jobbers 
and  the  large  departmental  stores 
In  the  Dominion. 


British  Columbia  Power 
Corporation,  Limited 

Bpi%  Bonds — Due  March  1st,  1960 

These  Bonds  have  a  wide  distribution  and 
a  ready  market.  Due  to  the  .substantial 
return  we  consider  them  exceptionally 
attractive. 

Price:  98.50  and  interest,  yielding  5.58%. 

Detailed  information  will  be  furnished 
upon  request. 

Wood,  Gundy  &  Company 
Limited 

860  St.  James  St. — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  .Calgary  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


I 


Calgary  Power  Company 

Limited 

5%  First  Mortgage  Bonds,  due  1960 

The  Company  supplies  electricity,  over  a  transmission 
system  of  1,700  miles,  to  approximately  140  communities 
in  the  Province  of  Alberta,  with  a  combined  population  in 
excess  of  250,000.  Its  hydro-electric  installation  comprises 
98%  of  the  developed  water  power  of  the  province. 

Consolidated  net  earnings,  available  for  interest  and 
depreciation,  increased  from  $337,894  in  1927  to  $856,932 
in  1929,  and  for  the  current  year  are  expected  to  exceed 
$1,300,000.  Bond  interest  requirement  is  $400,(300. 

We  recommend  these  bonds  as  a  sound  public  utility 
investment.  Descriptive  circular  on  request. 

Price :  and  interest,  to  yield  5.35% 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 

Office*  In  fTlncipal  cltle,  throuebout 


BUSINESS  AGRICULTURAL 
r  INFORMATION 


LJi  ’RING  the  grouting  season  periodic  reports  on  crop  coo- 
dibom  throughout  Canada  are  Lssued  by  the  Banic  of  MontreaL 

Month  by  month,  the  Bank  publishes  a  "Business  Sum¬ 
mary”  covering  business  conditions  in  Canada  and  in  the 
_  various  cnuntnes  where  there  are  offices  of  the  Bank  of 
V  Montreal. 

_  P,j«_  If  interested,  ask  to  have  your  name  placed  on 

our  mailing  list  to  receive  either  or  been  of  these 
J  ~  reports  regular!)  without  charge. 
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Head  Office 
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BANK  OF 
^MONTREAL 


Established  lSl7 


Total  Aaaata  in  cseai 
of  $800,000,000 


nAllIPn  DD  A  ICPT  purcha.=;e  of  the  local  plant. 

1  Ullljit  I  KUJIjViI  There  has  been  lU)  intimation*  to 

local  officials  as  to  the  progress  bet 
IP  ni  AMMIsn  IM  made  between  the  government 

|j  TLillllllil/  111  and  the  local  company,  nor  has  there 

been  any  notice  from  the  public 
PI  Py  t  Tf*IllimAM  utilities  board  a.s  to  a  continuation 
OAuA/i  1 LIIC  fl  nil  their  sitting  here  on  the  ratifica¬ 
tion  of  the  power  contract  by-law. 
_  .  In  the  meantime,  however,  the  pole 

Huge  Development  Near  rnnce  construction  has  been  pushed  for- 

Albert  Will  Involve  Elxpen-  ward,  the  large  steel  towers  entering 

I  «o  nnn  nnn  the  city  on  Victoria  avenue  east, 

diture  of  $9,000,000 

DfTWfrk  Wawanesa  has  also  reached  the 

AT  HORSE  SHOE  BEND  junction  of  Seventeenth  street  east 
-  and  Victoria  avenue. 

Hrelnn  Bnrenu  The  Financial  Time*.  - 

Regina. — Construction  of  a  hydro-  Fifnrif|i  PTl  AP  IM 
electric  plant  at  Horse  Shoe  Eend  flKljl  dIAuIj  111 

;  on  the  North  Saskatchewan  River  i>w/^  «> 

!  near  Prince  Albert.  Involving  an  im-  kI^  D  P  POWm  k 
i  mediate  expenditure  of  $4,500,000,  WIU  D*V/*  1  vf  »»  1j11 
j  and  an  ultimate  total  expenditure  of  AAA  IPATP  AP  1  A17 

I  $9,000,000  is  planned  at  the  present  KkI||hI  I  KHfl|IY 

time  by  power  financial  interests.  *  llVtlUVl  11  till ■/ A 

I  The  principals  interested  in  this  _ - 

proposal  are  Fraser  Brace  &  Cora-  Bridge  River  Tunnel  Broken 
!  pany  Montreal,  builders  of  the  Through  2V2  Miles  at  Cost 
Island  Falls  project,  and  Rollins  &  ven  nfVi 

Son  of  Boston,  a  financial  concern  o*  $1,750,000 


;  pany,  Montreal,  builders  of  the 
'  Island  Falls  project,  and  Rollins  & 
I  Son  of  Boston,  a  financial  concern 
1  with  offices  in  many  parts  of  the 
i  world. 

I  The  proposal  to  develop  a  plant 
'  *n  this  location  has  already  been 
I  submitted  to  the  Government  of 


DEMAND  EXCEEDS 
EXPECTATION  FOR 
NEW  POWER  STOCK 

Despite  Less  Favorable  Condi¬ 
tions  Campaign  More  Suc¬ 
cessful  Than  Last 

60,000  SUBSCRIPTIONS 

In  announcing  an  unqualified  suc¬ 
cess  for  the  company  in  its  most 
recent  customer  ownership  offer,  .1. 
S.  Norris,  vice-president  and  manag¬ 
ing  director  of  Montreal  Fight,  Heat 
&  Power  Consolidated,  .states  that 
despite  over-subscription  it  is  hoped 
that  all  individual  applicants  will 
obtain  the  full  quota  of  shares  ask¬ 
ed  for.  Mr.  Norris’  letter  reads  as 
follows  ; — 

“The  overwhelming  response  to 
!  our  sale  of  shares  to  customers  is 
j  very  gratifying  and  we  are  pleased 


For  Nearly  100  Years 


this  Bank  has  been  serving  In* 
dustry  and  helping  to  extend  the 
commerce  of  our  country.  En¬ 
quiries  are  invited  from  those 
considering  the  formation  of  a 
new  banking  connection. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  102  ^ 


Capital  ReaervM 

$10,000,000  120,000,000 

Total  Assets  over  $275,000,000 


Hill 

iiPi 


ill 


Our  Montreal  Branch 


of  $1,750,000  j  to  welcome  the  host  of  new  share-  j 

_ _  holders  and  to  thank  them  for  so  i 

DEVELOP  216,000  H.  P.  convincing  an  expression  of  their  I 

_  confidence  in  the  company. 

“tVhile  the  final  figures  are  not 
The  first  stage  of  the  British  Col-  available  at  the  moment  reliable  es- 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


i  Saskatchewan  and  learned  from  Power  Corporation  s  huge  ^jj^ates  indicate  that  some  60,000 1 

1  Hon  M  A  MaePherson  KC  acting  River,  subscriptions  have  been  received  fori 

I  non.  .u.  j!\.  ,uacFnerson,  iv.c..  acting  B.  C  ,  160  miles  north  of  Vancouver,  oT^orov^m^.to  total  of  500  000  1 

premier,  that  recently  a  delegation  u,  ^  romnleted  This  has  been  approximate  total  or  500, ouu 

;  from  Prince  Albert  waited  upon  the  LcomnHshPd  ^  bv  ‘  the  broking  This  means  that  an  aver- 

I  government  asking  that  an  agree-  through  of  fhe  Bridge  River  tunne!  of  more  than  one  out  of  ewry 
iment  be  entered  into  with  the  Sas-  which  has  for  two  and  a  half  years  f'.''®,  ^I®ntreal  families  will  own 
I  katchewan  Power  Commission  to  been  In  the  proces.s  of  boring.  The  comp.Tny  at  the  end  of 

I  develop  this  pl.an.  project  cost  $1,750,000.  is  over  214  th®  payment  period, 

j  The  government,  stated  Mr.  Mac-  miles  In  length,  16  feet  in  diameter.  enthusiastic  acceptance  | 

Pherson,  was  not  prepared  to  dis-  The  purpose  of  the  tunnel  is  to  of  our  offer  is  all  the  more  remark- 
I  cuss  the  question  in  detail  with  the  divert  the  water  of  Bridge  River,  a  ^®l®  when  it  is  recalled  that  it  V'as 
!  delegation  but  an  enquiry  is  about  tributary  of  the  Fraser,  into  Seton  undertaken  without  advertising  of 
j  to  be  conducted  into  the  whole  ques-  lake  which  is  two  and  a  half  miles  description  with  the  exception 
I  tion  of  hydro-electric  development  in  away,  and  lies  1.200  feet  below  the  ^  bare  newspaper  announcement 
I  the  northern  part  of  the  province  by  river  level.  The  tunnel  pierces  Mis-  — fn  what  w-as  reported  to  be  a  per- 
I  Professor  H  G.  Acres,  of  Niagara  slon  Mountain,  the  watershed  be-  ind  of  depression, 
j  Falls,  a  noted  power  authorit.v.  Pro-  tween  the  river  and  the  lake.  'U’'atei  “Me  take  this  as  a.  tribute  to  the  | 
I  fessor  Acres  will  arrive  in  Saskat-  from  the  funnel  will  flow  down  the  standing  of  the  company  in  the  com-  I 
j  chewan  .shortly,  and  will  go  north  penstocks  on  the  Seton  slope  into  the  munity  and  also  as  evidence  that 
I  to  Investigate  not  only  the  present  water  w'heels  of  the  power  .house  our  belief  in  the  parallel  prosperity 
proposal  of  the  Horse  Shoe  Bend  which  will  be  located  on  the  lake  of  Montreal  and  this  company  is 
interests  but  also  other  sonreea  of  shore.  widely  shared.  It  would  seem  that 


-in  what  w-as  reported  to  be  a  per- 


‘‘IVe  take  this  as  a.  tribute  to  the 


I  interests  but  also  other  sources  of  shore, 
possible  supply  for  the  development  The 
of  a  hydro-electric  plant.  water 

The  general  outline  of  the  pro- 


The  tunnel  will  convey  sufficient  our  citizens  are  glad  of  an  oppor- 
water  to  develop  216.000  Irorse-  tunity  of  becoming  partners  in  the 


30  New  Industries 
Established 


The  general  outline  of  the  pro-  m’®'''’®’'-  ^tltimately  another  tunnel  progress  of  Montreal  by  the  simple  | 
posal  is  based  on  the  claim  that  ^®  parallel  to  the  first,  means  of  purchasing  the  stock  of! 

hydro-power  can  be  supplied  to  theT'?*''’?^.  eapaclty  of  the  power  this  company  on  easy  terms, 
government,  if  necessary,  cheaper  a  million  horse-  Exceeded  Estimate, 

than  the  government  can  produce  it.  subscription  for  shares 


Tfinstrtal  r>efiartment 


The  Saskatoon  pi 
over  and  used  as 


The  Saskatoon  plant  would  be  taken  greatly  exceeded  the  estimate  an^d  : 

over  and  used  as  a  standby.  In  re-  Compan.v  out  of  the  biggest  ,vhile  we  had  hoped  to  allot  all  sub-  j 

repreaenflBK  n  capital  pf  •ver  9sa,0M,0M  gpect  to  the  feasibility  of  the  plan  tijdro-electric  developments  on  this  scriptions  In  full  it  may  become  ne- 1 

have.  In  reccaf  yeara,  located  In  th«  j*  j  ,  j  ’  Continent.  rcccnrv  ivVion  the  final  revitiinn  has  1 

Faatern  Townahipa  of  Qaebee.  where  **  Company  The  first  Unit  Of  the  Bridge  River  hppn  rn’mnleted  to  reduce  the  num- 

there  la  no  labor  problem,  where  taxes  are  Can  develop  90,000  h.p.  any  .  time  at  power  nlant  will  have  a  canacitv  of  completed,  to  reduce  tne  num 

low,  where  power  la  abundant  and  re-  Lg,  CoIIe  Falla  J’ ^  j  i’Cr  of  applications  acceptable  from 

liable,  where  ahlpplns  facllltiea  are  unex-  t  one  t- alia.  nnn  ho.cAAAWAr  onS  will  cnct  «li  I  .  I 

celled. 

Locatlona  and  sites  to  meet  all  require- 


Lid  t.oiie  caiiF.  54,000  horsepower  and  will  cost  $14.- 

roinpetent  engineers,  who  have  OOO.OOO.  It  is  expected  that  this  unit 
built  huge  projects  in  the  east,  have  start  to  deliver  power  by  the 


Ltocaiions  »tio  siirv  mvex  bii  require**  ti,  ^  .  11.1  •  »  . 

C_  ,v  T’annAn  Pnvuer  menta  at  nominal  and  reasonable  prices,  declared  it  is  possible  after  making  end  Of  1932. 

J'outhern  t^anada  rower  investigations.  The  Fraser  Brace _ 


Company,  Limited 

355  St.  James  .St.  Montreal 


Full  information  regarding  lahar  eostSt  tiiti,  etc. 
gladly  itni  on  regut st. 


In  the  Southern  Canada  Power 
Industrial  Area 


Famous  Products  of 

MCCOU'FRONTENAC 


firm  has  spent  much  more  money  nnwitr  «  rkrkrk/\ir  a  f 
already  on  the  preliminary  invcstl-  Vlt  It  |l  ApMlc||yA| 
gations  and  is  now  willing  to  spend  DIjIjiA  Al  1  llw  i  Au 
another  $50,000  before  construction  IPFIf  ITIT  IPOflP 

of  a  dam  is  commenced.  The  com-  ||  I  11  I  I  V 

pany  is  waiting  pfermlssion  to  make  D  HlJl  1  1  IDDUlJ 

these  latter  investigations,  so  that  - 

should  it  be  granted  this  right,  it  Precedence  For  Maritime  Tele- 


customers  h.Tvlng  a  number  of  con-  | 
tracts.  However,  we  confidently  | 
expert  to  be  able  to  fill  all  single 
subscriptions  for  from  one  to  ten 
shares  in  full. 

“Payment  of  the  August  instal- 1 
ment  will  not  be  expected  from  cus- ; 
tomers  until  they  have  received  a , 
passbook  containing  bills  w’hlch  are  j 
to  he  used  when  making  future  in- 1 
stalments.  I 

“This  passbook  will  also  consti¬ 
tute  an  acceptance  of  subscription, 
notice  of  allotment  and  receipt  for 
amount  of  the  first  instalment.  j 

“It  has  always  been  oyr  conten-j 
tion  that  the  only  desirable  and  i 


practical  form  of  public-ownership : 
Should  an  application  wa  I 


I  will  bring  some  equipment  from  r«w.  acceptance  of  subscription, , 

Island  Falls  here  for  this  purpose.  Pno"®  and  Telegraph  Com-  notice  of  allotment  and  receipt  for 
This  equipment  la  being  held  at  Employees  amount  of  the  first  instalment.  j 

Island  Falls  awaiting  such  Informa-  - - —  *Tt  has  always  been  pyr  conten-j 

I  tion.  Maritime  Bnreau  The  Financial  Times  ^*0°  **’,^*^  7^®  ®“Jy  desirable  and  | 

It  Is  understood  that  In  the  event  Halifax.  —  Should  an  application  public-ownership : 

of  the  scheme  being  approved  by  the  of  the  Alaritime  Telephone  and  Tele-  customers  | 

I  government,  there  will  be  a  clause  graph  Company,  requesting  approval  hearty  endorsement  j 

in  the  agreement  giving  the  govern-  of  an  Issue  of  10,000  common  shares  attitude  furnished  through  | 

ment  an  opportunity  to  purchase  the  of  the  company  of  a  par  value  of  the  Purchase  of  shares  by  those  we  : 

plant  and  distribution,  if  it  wants  to.  $10.  receive  the  sanction  of  the  Pub-  ^  i  ' 

It  is  possible  to  get  the  whole  work  He  Utilities  Board,  before  whom  the  ^ ^  more  | 

of  boring  done  by  the  advent  of  win-  matter  was  given  a  hearing,  em-  In^n  60,000  citizens  in  Montreal  ■ 

ter,  it  is  said.  ployees  of  that  company  will  take  Heat  &  Power  will  react  to  ] 

.  .  precedence  over  the  present  share-  ^^utual  benefit  of  both.  The  < 

nAwrw%w\  holders  in  the  matter  of  the  pur-  Progress  and  welfare  of  the  com- ■ 

Y.\AVkIc  hill?  chase  of  these  shares.  jealously  watchel  and  I 

IfiVllLl  1  f  Lilt  1  I/It  The  annllcation  was  eiven  A  hear,  ^he  support  of  these  additional  j 


WORKING 

with  and  for 

YOU 

The  courage  to  accom¬ 
plish  is  a  powerful  asset 
in  banking  as  in  ^ter- 
prises. 

In  the  front  linig  of 
sweep  of  settlement  East  and 
iWest— over  the  prospector’s 
trails  into  the  mineral  regions 
—in  new  lumbering  districts 
— ^this  Bank’s  representatives 
developed  a  natioii-wide 
]unexc^d  service. 

A  proud  record?  PerEim^ 
but  of  practical  benent  to 
ourselves  and  to  the  public 
has  been  the  close  association 
.with  enterprising  people  of 
all  classes,  winning  theu;  iwa^i; 
to  better  things. 

And  so,  this  Bank  Joins  for^ 
;with  every  man  who  seeks  to 
improve  his  position  in  life, 
for  it  has  gained  much  in 
helping  people  in  the  past,  no 
matter  ho'w  limited  their; 
resources.  tea 


THE  CANADIAN  BANK 
OF  COMMERCE 

e  with  which  is  ^matffoun^ied  ^ 

THE  STANDARD  BANK  OF  CANADA  J 


Ca|Mtal  Paid  op 

EcsetveFiuid 


$30,000/)00 
$30,000,000  4 


n  a  holders  in  the  matter  of  the  pur-  progress  and  welfare  of  the  com- 1 

MIINF  Y.XAVkIc  kllll  chase  of  these  shares.  P®®J'  he  jealously  watche!  and  I 

mvilla  1  "UA  f  Llll  I  Uu  The  application  was  given  a  hear-  »he  support  of  these  additional  | 

fliilffmf  /ywrwitr  iwtrt  g  mrnwm  *u.g  of  the  Public  Utilities  Board,  W.  shareholders  will  prove  an  import- i 

I  Will  I  III  HcAllSIl  H.  rovert,  K.C..  appearing  in  sup-  f®®*®®  'u  helping  the  company 
M  frail  VI  I  I  lllAllUlI  port  of  the  application  and  being  ex-  perfecting  its  plans  to  make  its 


Proposes  Tax  Assessment  on 


port  of  the  application  and  being  ex-  perfecting  its  plans  to  make  its, 
amined  by  R.  L.  Macllreith,  chair-  services  increasingly  valuable  to  its; 


community — 


Stock  Market  Value  Instead 
of  On  Property 


The  plan  i.s  outlined  In  a  resolu-  ^'hile  maintaining  its  present  policy  | 
tion  unanimously  passed  at  a  meet-  *1*’  uniform  tariffs  and  the  re- 1 
ing  of  the  directors  of  the  company  ductlon  of  rates  whenever  justified.! 
held  in  .Tune  last  and  Included  in  - - -  I 


MARATHOH 


i^ASOLINB 


CyefolSciji 

“  •  <NO  KNOCK) 

MOTOR  FUEL 


MOTOR  OIL 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Cen.  Offices 211  McGILL  STREET 
MONTREAL 


St.  Paul.— Twin  City  Rapid  Tran-  the  petition  as  follows:  Resolved  DD  A  711  I  AM  NI7T 
sit  Co.  has  proposed  a  new  system  that  the  company  do  issue  and  dis-  01\il£ilLlAil  llul  j 

of  computing  its  personal  property  P®®®  subject  to  fhe  approval  of  I 

taxes  which  Is  likely  to  save  the  cor-  the  Public  Utilities  Board  within  TM  Tn]yr  Ulf’lJCP  ! 

poratlon  nearly  $500,000  annually.  calendar  year  1930,  common  shares  IH  JUllL  lllUllLll  j 

Such  a  saving,  if  translated  Into  ®t  the  capital  stock  of  the  company  | 

increased  earnings,  would  mean  ^®*  exceeding  $10,000  at  the  par  ..  a.o  **>^71  oto  ' 

about  $2.25  a  share  annually  on  the  thereof  for  any  or  all  the  pur-  Up  94/  at  , 

220,000  shares  e/  common  outstand-  P®®®'’  ^®*'*h  without  first  or  at  Operating  Expense.s  Down  j 

Inf  a”  offering  cuch  shares  to  the  $108  000 

Acting  on  the  advice  of  Its  attor-  shareholders,  the  same  to  be  Issued  I - L - 

neys,  the  transit  company  has  asked  disposed  o  as  follows:  3600  to  earnings  of  the  Brazilian  Trar-  | 

the  Minnesota  State  Tkx  Commis-  Hon.  Light  Power  Company  for 

Sion  to  take  the  assessing  of  its  ll®  ®®  7?®^  ♦®  ^m-  amounted  to  $2,471,239,  an  in¬ 

personal  property  from  the  hands  of  PJ  ‘afterSuJe\nn"w  ion  to^ 

local  city  and  county  assessors.  In  nfJarri  for  nnv  niiJi!r.=o  ponding  period  of  last  year, 

addition  it  asks  the  state  commis-  g  section  of  the  Public  Tniliiv'Tpf"  f7ros.s  earnings  for  the  month  of 
Sion  to  make  the  assessment  on  the  ^  Tn  Se?  was  Maned  and  «  ’Tune,  1930.  show  the  first  monthly 

basis  of  the  market  value  of  the  the  hearing  in  'the  electric  rates  decrease  in  some  time  at  $4,146,884 

company’s  stock  Instead  of  on  the  schedule  for  the  town  of  Shelburne  $4,210,893,  a  drop  of  $64,009 

physical  value  of  the  property  used  recently  approved  bv  the  Board  ’  .Tune,  1929.  However,  the  de- 

for  rate-making  purposes.  As  Twin  a.  copy  of  the  estimates  of  the  ®®®®®®  gross  is  more  than  made 
City  stock  is  about  $10  on  the  mar-  Maritime  Telephone  and  Telegraph  ®P  ®  reduction  of  $107,956  in 

ket.  this  would  mean  a  large  reduc-  Company  was  ordered  filed  as  was  ®P®rating  expenses  at  $1,675,645  for 

tion  the  report  of  the  Nova  Scotia  Li^ht  1930,  against  $1,783,601  in  1929. 

Heretofore,  the  St.  Paul  City  Rail-  and  Power  Company  on  the  monthly  ^®^>  <herefore.  is  up  $43,947  from 
way  and  Minneapolis  City  Railway,  investigation  on  gas.  $2,427,292  to  $2,471,239. 

principal  subsidiaries  of  Twin  City  - - - — ! _  .  ..  _  ,  For  the  year  to  date  gross  .shows 

Rapid  Transit,  have  been  assessed  j-  j  e  ■  increase  of  $249,334  at  $24,286,359 

on  personal  property  by  the  respec-  tiXpecl  Good  Second  and  net  an  increase  of  $260,635  at 

live  local  authorities.  Under  a  state  Half  Foi*  Pstat»  Haraav  I14,02l',020. 

law  passed  in  1913,  and  not  followed  nersey  Following  is  a  summary  of  the 

until  now,  the  transit  corporation  ^  _  Tune  earnin.gs  and  of  the  six-month 

is  entitled  to  have  the  assessments  I?'”  ”""77  period  ending  with  .June,  with  com- 


Jiine  amounted  to  $2,471,239,  an  in¬ 
crease  of  $43,947  over  the  corres¬ 
ponding  period  of  last  year. 

Gross  earnings  for  the  month  of 
Tune,  1930,  show  the  first  monthly  | 
decrease  in  some  time  at  $4,146,884  ; 
against  $4,210,893,  a  drop  of  $64,009  j 
from  Tune,  1929.  However,  the  de- i 
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ALGOMA  STEEL  CORPORATION,  Limited 

SAUUT  STB.  MARIE.  Ca.nacl» 


Toronto  nareaii  The  Klnanrlnl  Time. 

determined  by  the  state  tax  commis-  r, months  of 
Sion.  ^®®®  Mersey  s  current  fiscal  year! 

Under  the  new  poliev.  Twin  City  ®nded  June  30th.  The,  company  oper- 
Rapid  Transit  reports  a  full  valua-  '!  ^  United 

tion  of  $12,108,000  compared  with  Bu'l^ing  operations  in  both 

$28,693,000  in  1929.  The  assessable  ®®®®t7®®;,  not  as  large  as  last 
vali!,ntinn  hornmoB  tiataonn  J®®!"'  1®  date,  have  been  maintained 


For  the  year  to  date  gross  .shows  i 
an  increase  of  $249,334  at  $24,286,359  j 
and  net  an  increase  of  $260,635  at  I 
$14.02l',020. 

Following  is  a  summary  of  the  I 
Tune  earnin.gs  and  of  the  six-month  j 
period  ending  with  Tune,  with  com- j 
parisons: 


Certerat  Satas 
Office: 
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Buildin] 


valuation  becomes  $4,616,000  instead 


4.146,S84  4.210.893  •  64,009 

exp.  1.675,645  1.783,601  •107,956 


2.471.239  2,427.292 


Branch  Officer 
TORONTOj 
1206  Nerthem  Ontario 


of  $11  079  000  If  the  State  Tax  large  scaie,  ,is  nas  construc- 

CommLslon  upholds  thes^f  guJes  .'^hlch  the 

it  will  mean  the  company  will  pay  ®  rtf 

only  about  $330,000  in  St.  Paul  and  view  of  this  and  the  strong 

Minneapolis  in  1930,  against  nearly  the  company,  14,021,020  13,760,385  260,635 

$800,000  In  1929.  enables  It  to  undertake  large 

_ contracts  under  advantageous  terms.  — uecre.a.se. 

n  1  A  •  *.•  *  e  it  should  come  through  the  year  1930  . .. 

Progress  In  Acquisition  of  with  earnings  far  in  excess  of  dlvi-  S  .j0-1E.VB  GB0T$TH. 

Brandon  Power  Plant  Slow  requirements.  M'innlpeg,  Man.  —  A  series  of 

_ _  I  At  the  current  price  of  9]  14,  Page-  graphs  drawn  up  by  the  Industrial 

Winnipeg  Barca..  TUe  Financial  Time.  Hersey  Tubes  Shares  yield  51,^%.  D®velopment  Board  of  Manitoba 
Brandon.  —  Two  hydro  transmis-  "T^®  company  is  pa.ving  dividends  at|®hows  the  following  key  items  of 
slon  lines  have  been  built  to  the  city  rate  of  $5.00  per  share  per  an-!  growth  in  the  City  of  Winnipeg  since 
limits,  but,  as  yet,  the  city  of  Bran-  “um  on  the  common.  Against  this-jlSOf': 

don  has  no  information  with  regard  profits  last  year  were  equal  to  $n.5."  50  503  34'2  929 

to  the  next  step  in  power  negotla-  P®r  share.  In  1928  $11.70  and  in  J927  Enrollment  in 
tlons.  The  by-law  passed  bv  the  city  $7.21.  The  stock  is  selling  at  less!  School.s 

council,  confirming  a  contract  be-  than  8  times  earnings  in  1929.  I  Bank^c[ca"r?  -8,616,248  $lSo.000.000 

j  tween  the  hydro  commission  of  Man-  The  building  of  a  $2,000,000  seam-  tng.?  $134,199,483  $3,303,339,677 

[itoha  and  the  city,  has  yet  to  be  ap- I  less  tube  plant,  now  underway,  will!  Power  Con- 

nrnwod  tiv  tho  niihtle  iiti1ifio„  hnora  1  bHi4  to  earnine.s  nnsaihiHea.  whilci  thpi  sumption  7,000,000  1,109,191,750 


on  a  large  scale,  as  has  construe-  $  j 

tion  of  various  kinds,  with  which  the  six  months  : 

company’s  business  also  i.s  identi-  Gross  24,286,359  24.037,02--5  249,334 

fied.  In  view  of  this  and  the  strong  ^P^r  exp  10.265,339  10,276,640  •  ii,3ui 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur's  choice 
end  the  safest  index  to  quality. 

26  oz.  -  .  $2.60  40  o*.  .  .  $3.75 
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Hea4l  Office!  nistillerteni 

llontreal,  Que.  Berthlerrille,  Quei. 
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LIMITED 


Winnipeg  Barca..  TUe  Financial  Time. 

Brandon.  —  Two  hydro  transmls- 


BRICK 
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MOULDING 


O  A  IVirV  CONCRETE 
O AIN  U  ASPHALT  PLASTER 


council,  confirming  a  contract  be- 1  than  8  times  earnings  in  1929.  Bank  Oca"? 

tween  the  hydro  commission  of  Man-  The  building  of  a  $2,000,000  seam-  tng.?  $ 
itoha  and  the  city,  has  yet  to  be  ap-i  less  tube  plant,  now  underway,  will  j  Power  Con- 
proved  by  the  public  utilities  board,  add  to  earnings  possibilies,  while  the  Con. 

The  by-law  has  been  In  the  hands  of  retirement  of  all  the  company’s  sumption* 
the  board  for  months,  held  up  pend-  bonds  and  the  conversion  of  practi-  Telephones 
Ing  the  completion  of  negotiations  cally  all  the  preferred  stock  have  Customs  Re- 
between  the  Canada  Gas  and  Elec-  served  to  enhance  the  position  of  po'sVai  *Re- 
trlc  Corporation  and  the  government  shareholders  materially.  ceipta 


9.009 

$8,616,248 


■  54,998 
$155,000,000 


91,740,000 

1.850 


772,868,020 

51,006 
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248  McCord  Street,  MONTREAL,  Que* 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

Businesa  Established  1901 


THE  nNANClAL  TIMES,  MONTREAL,  JULY  25,  1(^0 

ABSENCE  OF  NEW  Steady  Growth  Lends  Attractions 
ISSUES  FEATURE  Securities  of  Power  Distributors 

AP  n AmTI\  ft  ntrnV  electrical  energy  in  .  of  the  stability  c 

IIh  |cI|M||  MAUlfbX  commercial  and  industrial  develop- '  from  thfe  Investn 
Vl  Uvlsl/  ITIaftlllftLi  1  ment  has  for  the  past  twenty  years  bonds  of  electric 


Mentreal,  246  tt.  JantM  St.  West 
OusbM,  71  St.  Pstar  St. 


RENE-T.  LECLERC, 


companies  during  the  next  five 
years.  It  is  estimated  that  ap- 


- -  I  that  today  the  securities  of  electri-  companies  during  the  next  five 

SHORT  TERMS  STRONG  |  cal  development  and  utility  compan-  I  years.  It  is  estimated  that  ap- 

-  les  are  outstanding  in  fulfilling  the  proximately  3,000,000  additional  h.p. 

But  Interest  Shifting  to  Gilt  most  conserva-  will  be  Installed  during  that  time. 

Fficra  Rna.1  •.  tlve  typcs  of  Investment.”  The  effect  of  this  installation  upon 
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-  Is  Yours  Prepared?  - 

Administration  and  Trust 
Company 

(Soci^t^  d’Administration  ct  de  Fiducie) 
ADMIHISTRATORS  ATyJD  TRUSTEES 

Established  1903 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


i  I  •».  tive  types  of  investment.”  The  effect  of  this  installation  upon 

bage  Donas  l./pportiinity  During  the  period  from  1910  to  business  in  general  will  be  very  im- 
Seen  For  Purchase  of  Good  1929  there  has  been  a  steady  and  portant.  The  purchase  of  construc- 
Corporation  Issues  consistent  increase  in  the  hydraulic  tion  material,  equipment,  pajanents 

______  turbine  horse  power  installed  in  of  wages,  etc.,  will  be  reflected 

A  feature  of  the  past  week  In  the  Canada.  During  this  period  instal-  j  across  Canada.  Nor  w-ill  this  he 
bond  market  was  the  absolute  lack  lations  expanded  from  977.000  h.p.  all.  Cheap  power  seems  to  create 
of  new  Issues  of  any  kind.  The  vol-  to  more  than  5,700,000  h.p.;  each  ,  its  owm  markets.  In  other  words, 
ume  of  municipal  and  provincial  year’s  total  showing  a  substantial  where  power  may  be  reasonably 
borrowing  during  the  first  half  of  increase  over  that  of  the  previous  obtained  Industrios  are  attracted 
the  year  suggests  that  Immediate  year.  and  the  erection  of  their  plants  and 

needs  have  been  alnvost  entirely  The  ability  to  steadily  absorb  new  equinment  require  further  expendi- 
looked  after  and  that  it  will  be  ne-  electric  power  supplies  through  pc-  lures  on  materials  and  labor.  Can- 
cessary  to  look  to  corporations  for  riods  of  both  industrial  e'  pan.sion  ada  has  as  yet  developed  but  a  small 
the  bulk  of  new  financing  during  and  depression  is  illustrated  above.  |  portion  of  her  potential  water  pow- 
the  latter  part  of  the  year.  This  is  one  of  the  strong  indications  ers. 

Several  big  public  utility  and  in-  - -  '  ^  ~ 

SOVIET  PROGRAM  TRUST  REPORTS 

SHOULD  BENEFIT  REFLECT  SLIGHT 

“  brit.  Columbia  drop  in  stocks 

short  term  Issues,  .which  has  been  a  -  '  - - 

feature  of  recent  months  continues.  Plans  *  For  Modernization  of  Survey  of  15  Companies  is  Fav- 

Sib.ri.nP<,rt.M.,  H,..  .r.ble  Comp.«d  WHh 

A  certain  shifting  in  Interest  to-  Important  Results  Common  Stocks 

wards  government  and  other  gilt  - -  - - 

edge  long  term  Issues  has  been  PREPARE  FOR  TRADE  DROP  OF  1.3  PER  CENT. 

noticeable  recently.  _  _ _ 

There  Is  a  feeling  that  the  present  Vancouver  BureauThe  FLnnnriaiTimen  New  York.  —  That  the  total  net 


SOVIET  PROGRAM 
SHOULD  BENEFIT 
BRIT.  COLUMBIA 


TRUST  REPORTS 
REFLECT  SLIGHT 
DROP  IN  STOCKS 


Siberian  Ports  May  Have 
Important  Results 

PREPARE  FOR^TRADE 


of  Survey  of  15  Companies  is  Fav¬ 
orable  Compared  With 
Common  Stocks 

DROP  OF  1.3  PER  CENT. 


Why  Reinvestment  is  on 
the  Decline 


iiieie  IS  d  leeiing  inat  me  pres-iit  VancoiiTer  BureauThe  FLnnnclalTlmeA  New  York.  * —  That  the  total  net' 
®  one  for  the  Vancouver. — Modernization  of  the  assets  and  the  asset  values  of  com- j 

purchase  by  the  sma  ler  Investor  mon  stocks  of  Investment  trusts  did 

of  good  grade  public  utility  and  cor-  Beaports  or  bioena  ana  me  general  decline  as  sharnlv  dnrine  the 
poratlon  bonds,  as  there  is  every  eastward  expansion  of  Industry  in  ^,^3^  months  this  feL  as  did  the 

prospect  that  buying  Interest  will  the  Soviet  Republic  may  have  im-  common  stock  listed  on  the  New  I 

soon  be  centred  on  this  class  of  se-  portant  consequences  for  Canada’s  York  Stock  Exchange  is  the  conclu- 
curlty  In  view  of  the  attractive  .iv-  Pacific  Coast.  sion  that  has  been  drawn  from  a 

on^rtimltv^  Seattle  and  San  Francisco  expect  study  of  the  first  fifteen  trusts  that 

over  ft  noHoii^  nf  mnnthl®  I”  reap  bounteously  from  this  new  have  issued  their  semi-annual  state- 

samft  Hmft  development,  and  there  appears  to  ments  and  of  two  sets  of  common 

pollcV  rtl  tS"  .iltch  from  "‘r  7'‘%u?T;S'Tth'l°ox''  ‘“4^  ""r""'  , 

well  exhausted  Into  eood  erade  nub-  Us  natural  sequel  In  growth  of  trans- 1  the  fifteen  companies  declined  1.3 
»c  utnifraid'indistd^^^^  i  Pacific  trade.  Prince  Rupert,  too.  per  cent  and  that  the  average  net 

ronceiitmtimr  On  Rnnils  appears  to  be  in  a  position  to  gain^asset  value  of  their  shares,  believed  1 


a'^neHnd^°nf  reap  bounteously  from  this  new  have  issued  their  semi-annual  state-  ] 

Hmft  u  is  development,  and  there  appears  to  ments  and  of  two  sets  of  common 

time  It  Is  believed  to  he  good  . - stock  avemaps  fnr  thp  TiArinS 


;  I  By  O.  B,  SERVER,  In  The  Inyest^nt  New.,  Chtcam.  short  term  Issues,  the  possibilities  ,  ‘‘re  uaiiubuun 

- - - Z- _  I  on  which  seem  likely  to  be  pretty  Pansion  of  Siberiai 

.  What  in  investment  banking  clr-  them  llberally-do  not  themselves 

cles  Is  toown  as  the  mid-year  rein-  borrow  money  on  these  bonds.  If  “  ‘"r«ncentii^?n^nn  appears  to  be  In  a 

ve.stment  period  is  here.  This  is  they  need  It.  We  frankly  confess  the  ^  tenSy  ™n  the^naJt^f  a  cer  substantially  from 
the  time  when  dealers  make  special  answer  is  beyond  us,  and  we  shall  ,^10  clLs  of  Investors'to  leave  com  I  Inasmuch  as  It  is 
f securities,  large-  welcome  any  explanation.  ione  at  this  Ume  and’  "iHes  nearer  Vlad 

Iv  bonds,  rema  ning  unsold:  bonds  Advertising  In  metropolitan  news-  ^ncentrSe  or  coroomioi  bonds  1  ^"°'ted  States  ports 

7hVlve.  anS  ?n  Z  pS’mbSv  ftVvf';?''”  ,  '“b”’'  Heport,  ro.chin, 

rar  ™,  L"*’;;  ‘"f;  '»vd»«>r  .rsae.  ta  favor  of  thi,  Ml-  that  the  Ultto  of 


A  tendency  on  the  part  of  a  cer- |  fu'^^tanti^ally  from  this  development  |  to  be  more  or  less  representative  of  | 


tne  time  when  dealers  make  special  answer  is  beyond  us,  and  we  shall  dae,  of  lnvp<;tnr«  to  lenuA  eom  Inasmuch  as  It  is  several  hundred; the  entire  business,  declined  1.7  per 

welcome  any  explanation.  alone  at  thi,  Ume  and  '  nearer  Vladivostok  than  the 'cent,  during  the  first  half  of  this  I 

l’o°‘Is  Advertising  In  metropolitan  news-  concentrate  on  comoration  bonds  1  P°''l®-  year.  In  contrast  with  this,  the 

which  for  months  have  laid  on  papers  is  an  expensive  luxury,  ^nd  preferred  stocks^ls  noted  One  Reports  reaching  here  Indicate  stock  market  averages  of  the  New 

she  ves  accumulating  dust  and  In  the  Presumbaly  It  pays,  otherwise  hun-  .^g^es  in  f^^^^  of  this  '  that  the  Union  of  Soviet  Republics  York  Times  show  a  decline  of  6,5 

^:?ds“  off  ”  Sof  hk  ^nent^Tn"^  S  by  polnUng  ourtWas'^^Sd’  '  propose®  \?Txpend  some  ^380.000.-  Per  cent  while  those  of  the  Stand- 

Therfi  sVa  RbAovAo  nf  hAndo  -hAino.  nnl  Spent  In  such  advertlsl^ for  business  man  would  not  branch  out  :  000  In  the  Siberian  coastal  area.  s.rd  Statistics  show'  a  decline  of  4.6 

dulfed  lust  n^  nnd  hi,™^shAd  im  Rftrnnm^nnd  A  I'  business  during  a  period  of  reces-  j  Ports  are  to  be  expanded,  factories  P®’’  cent,  for  the  same  period, 

fn  lifalti  th^m TtkrflAHvA  vArtui^^.  ^1°°-  1“®  should  avoid  common  stocks  erected,  mines,  forests,  and  fisheries  They  admit  that  their  showing 

inat^  ownil  ^opn^dfiil  Thf ’i n clrcus  was  success-  for  the  Same  reasons  by  reason  of  the  developed  and  800,000  workers  trans-  would  not  have  been  worth  mentlon- 

thele  dnsf  ia'dAn  nffArtiiL  advertisers  who  fact  that  the  purchase  of  common  ported  Into  area  to  speed  Its  growth,  ing  had  the  declines  In  their  {wsets 

UnrA  rwi  H  stocks  Is.  lu  cffect,  the  same  as  go-  whether  or  not  Canada  has  direct  been  as  great  or  greater  than  these 

evir  Stop”  noSM^Iln’J  f  de^nTwIti  ”So  s““  in  a  com-  because  It  I,  ,h.  duty  ft 

ever  oerore,  noiwunsianaing  exten  ii  pays.  Aftor  avafv  nArfn/i  Af  _ _  managements  to  biiv  nnri  raII  with  i 


mAli*®®A®*®®°‘^]V®°®  in®*  P«r  <:ent  really  attractive  at  the  mo-  g^ade'^  wr^oVaukr^^rads; iew^sltuluo^whei^ft  mat^rSlzes""  75  per  cent  Is  a  sekkraf  vlndfcatlon 

ment  extraordinary.  Notwithstand-  ment?  They  may  or  may  not  be, the  thence  to  preferred  stocks:  and  lat- 1  situation  when  it  materia  management  theory  of  Invest¬ 
ing  money  rates  are  low— loaning  on  measure  of  their  intrinsic  value  de-  terly  on  common  stocks.  Thus  the  nient  trusts. 

call  at  2  to  21/6  per  cent,  and  on  time  pending  on  factors  which  cannot  be  buyer  of  bonds  to-day  argues  that  AICVAMnDA  ADTC  Y'ctm’  of  the  fifteen  companies  In- 

at  around  3  per  cent,  due  to  the  considered  in  this  brief  article.  One  he  can  invest  his  funds  on  well  pro-  Aljb  A  Ail  UKA  At  lu.  eluded  In  the  list  among  Increases 
economic  depression  that  is  world  of  the  very  largest  banks  In  this  city  tected  Issues  on  an  attractive  yield  In  net  a.ssets  and  asset  values  of 

■wide,  values  as  determined  by  daily  is  offering  to  Investors  Industrial  basis  and  with  profit-making  pos-  rADNINfC  UirUliP  Ibeir  common  stock  after  dividends 

quotations  for  months  have  been  bonds  at  prices  to  return  the  buyer  slblHties  over  a  short  term,  and  still  CnlirilllUu  nHjllEIlfor  the  six  months.  These  are 

reaching  lower  and  lower  levels.  In-  as  much  at  6.20  per  cent. — twice  as  be  In  a  position  to  Jump  In  and  buy  American  and  European  Blue 

vestors  have  seen  their  capital  In-  much  as  savings  banks  pay  on  bal-  common  stocks  when  conditions  ap-  .  i*  j  i  Ridge,  General  Public  Service  and 

vestments  decline,  the  while  on  the  ances  to  their  depositors.  Any  sound  pear  auspicious.  Management  Expects  Bond  In-  Shenandoah.  Of  these  Shenandoah 

other  hand  income  yields  were  by  and  seasoned  bonds  selling  to  yield  - -  terest  to  be  Earned  More  with  an  appreciation  of  6  2  nkr  opnt’ 


no  means  bettered;  as  a  matter  of  better  than  6  per  cent,  assuredly  it 

fact  seriously  Impaired  in  many  In-  would  seem  should  draw  surplus 

stances.  They  have  become  extra  funds  of  capitalists.  But  they  do  not, 

cautions;  with  the  Inevitable  result  If  statements  of  bond  salesmen  can 

that  for  some  time  they  have  hesi-  be  accepted. 

tated,  and  continue  to  hesitate  to  Investors  Extra  Cautions. 

place  their  funds  in  securities  likely  ^ 

to  be  offered  lower  later.  They  pre-  ,  Investors.  Indeed,  have  become  ex- 

fer  to  leave  their  surplus  funds  in  cnutious.  Bond  buyers  of  a  year 

the  banks,  where  they  feel  assured  o'"  two  years  os®  have  seen  the 

neither  business  stress  nor  strain  decline  steadily  In 


the  face  of  cheap  money,  a  situa¬ 
tion  practically  unparalleled.  They 
know  that  as  the  prices  of  bonds  de- 


It  must  be  said  that  in  this  they  cUjjq  their  capital  investment 


PROFITS  GAIN  BY 
DITCHBURN  BOATS 

Initial  Report  of  Reotg'anized 
Company  Makes  Favorable 
Comparison  Preceding  Year 

Toronto  Bureau  The  Financial  Time. 

Toronto.  —  Profits  for  the  year 


Management  Expects  Bond  In¬ 
terest  to  be  ^med  More 
Than  Twice  Over 


are  following  the  example  set  by  the  gu^h  securities  also  becomes  more  ended  December  31st.  1929,  of  Ditch-  ™Vhigh  class  kesidentla’l  hotel  on 
banks  themselves.  To  the  uninitiated  Tnnre  ImnalrAd  ThA  Rtneir  hnvAr  Boats.  Ltd.,  amounted  to  $30,-  ®  i„  q  aic 

it  seems  like  a  paradox  that  the  T/.®  P®  734.  according  to  the  annual  state-  University  avenue.  Toronto.  ln  a  dis- 


I  ment  trusts. 

A||7YANnDA  APTQ  Four  of  the  fifteen  companies  In- 

liliLlAillll/A/l  ttl  eluded  In  the  list  among  Increases 

_  ,  ’’e*'  and  asset  values  of 

M  AkNIN|.\  H|I.HHK  s'tock  after  dividends 

LinAlllliUu  IllUllIjA  for  the  six  months.  These  are 

_  American  and  European,  Blue 

'  nii  1  In  Bldge,  General  Public  Service  and 

Management  Expects  Bond  In-  Shenandoah.  Of  these,  Shenandoah, 
terest  to  be  Earned  More  with  an  appreciation  of  6.2  per  cent. 

Than  Twice  Over  ll*e  assets  and  10.8  per  cent. 

_  In  asset  value  of  its  common  stock, 

Toronto  Bureau  The  Financial  Times  I®  1^®  Case 

Toronto.  —  The  auditors’  figures  me^t^°o7  a^stock^XidAmt’’®! 
are  not  yet  available  for  the  fiscal  the  ^^nerAili^ 

year  of  Alexandra  Apartments,  Ltd.,  asset  valnV  nf'lt«'' 

which  closed  on  May  31st  last,  but  It  A®  tf®  '®’®®  ®f  ®®®‘- 

Is  understood  from  the  management  ‘  ' _ 

that  earnings  will  be  slightly  higher  “  ~  j 

than  for  the  preceding  year,  when  PAAflVI?  AD  P  A  I  PP  ! 

the  first  mortgage  bond  interest,  af-  l]HII|l|  h  flK  \A|  H  \ 

ter  depreciation  and  income  taxes,  LIXftftJftJi/  I 

was  earned  almost  twice.  Alex-  ftAP  PA  TICCA /^TAD17  ' 
andra  Apartments,  Limited,  operates  /|n  r  Att  I  lAP  AL 1  UK  I 

a  very  high  class  residential  hotel  on  j 


neither  business  stress  nor  strain  p/  ®®®  bonds  decline  steadily  In  Comparison  Preceding  Year  than  for  the  preceding  year,  when  fl  ft  |  ixn  I 

can  affect  them.  the  face  of  cheap  money,  a  situa-  _  I  the  first  mortgage  bond  interest,  af-  IjUnil  f  HflK  \A  I  ll  \ 

Follo-as  Baits'  15“inP',.  ZwXl'S  tL''pXJ  of  bood™’  ''7’’';,r~"'’pMll''TTh' “S  A  DP  C  A  TICC  4  CTAD  V  ^ 

are‘fo7owla1  ,h  e°  a?t  biltta  S  2carlur.‘’'.“'o  !,7coC”L“  enLTCa^ar’^Sm^lS,  TmZ  ->■>'»  iSS*.’, rt'cl  on  SATISFACTORY  i 

banks  themselves.  To  the  uninitiated  Sr„„r?[S,tk  fS  bn?f^  >’»'■>  »«>'*•  kmounled  to  ,30.-  s,  °  _  ! 

II  seems  like  a  Paradox  that  the  gigg  j,gg  ggg^  craah  after  crash  meat^of  the"combativ‘  ’Thls‘was'’a7  tr"ict“wh^re  property  values  are  E-Tpecl  Earninga  For  Current 
Meowed,  tteb,rt.r''°?t‘ls''tr”e  TpptordmltMy  'ba'lt  Tr?  laP'ealkUo-  amouatlns  "-"-btlnk  Well  in  Excea, 

=Sb^"5^^r  7eb„=  ~rro-pWilir.^  SiHii  £H?Sp?n;“  Divide^„ire.e„.a  , 

r£L'HaiirO‘s3 ™:.“iTa"pT::,drr;f.Ta;- ' 


also  has  seen 


cheaper  the  rate  for  funds  or  money  bringing  quoted  prices  for  many  h  ™s  was  af- 


trict  where  property  values  are 
mounting  rapidly.  Large  new  struc- 


borrowed,  the  harder  It  is  for  the  ,tncks  to  approximately  half  pre-  [®%S"tn\‘“hel!o"re  Zer^a?  tVres  refenUy  erected  ther^  Include 

average  individual  to  borrow’  funds.  nnntations  ThA  Rnimrf  -inH  I®  $9,226,  but  before  federal  Income  j  tv,,,  votinnai  t  Ife 

But  such  is  the  case.  The  business  taxes.  This  is  the  first  report  since  the  .h®"^  ®"‘®®® 


ucr  exibung  c^ounuioDs,  lo  exenauge  j^nd  disbursement.  But  even  this 
his  ready  cash  for  stocks  or  bonds,  not  make  matters  any  better, 

Lnbusiness  like  as  It  may  ®®®J®>  for  the  slumps  have  materially  re- 


preciation  of  $25,147.  ’  |  company  purchased  the  property  on  lisle’s  summary  of  operating  results 

Dividends  paid’  during  the  period  ^lurray  street  at  the  rear  of  its  for  Ihe  first  nine  months  of  the  cur- 
were  $10,277.  There  was  $104,800  building  to  provide  for  possible  fu-  rent  fiscal  year  of  the  Goodyear  Tiro 


thev  will  let  this  monev  remain  idle  V  T  aC - ,  . — ,  -a  --  ^g^e  $iu,2yY.  i  nere  was  $1U4,800  uuuuuig  lu  .xx.  xxxc  vruuuj-cai  uro 

afby  far  the  safesT  wav  [neep^r^^^^  7%  preferred  stock  outstanding  at  ture  expansion.  This  property  was  and  Rubber  Company,  It  was  Intl- 

sourLs  Intact  foMhe  (iay— which  to  the  end  of  1929,  on  which  dividend  obtained  on  very  advantageous  mated  that  business  has  not  been  as 

them  Ls  S  yet  dLned  -  when  ^®‘‘*®^  stabilization  requirements  were  $7,336.  indicating  terms  and  could  doubtless  be  sold  large  this  year  as  last,  but  that 

ihel^cfrutinzo'such  moneys  In  their  gr”a?er  confid^'nefretum^^^^^^^  ^  ''?®  r®®x®-“^.'!f;"®„'?l'  b®_  regarded  as  satls- 

business  or  in  other  ways.  ®  hi  o„ai,  i=  ' 


greater  confidence  return;  and  not  ^be  common  stock  This  was  ments  In  that  part  of  the  city,  at  a  factory  when  compared  with  the 
The  investing  niihlie  iiist  now  is  ®"®‘^  Confidence  Is  restored  jg  gg  ggnts  per  share  on  the  much  higher  price  than  was  paid  available  business.  This  is  taken  to 

irr.  r,:;  ■>'  -» «■"  ™‘“-  '»'•  sr 

?rtfrs™  Cs  beJ^rSkd  inti  S»c"e‘.t"ertSM5  roTydfU^Ms"'  fO.OPEK.VmE  AFPI.E  WARE. 

their  ears  that  at  last  they  have  .!“®L®  a/JaWc  n  ®^  $66,871,  as  - -  Canada. 


rO-OPEBATTTE  APIT/E  WABE- 
HOUSE. 


AVhile  results  of  operations  for  the 
New  Bruns-  year  which  closes  September  31st 


hearkened  Ht  and  are^e^^^^^^  as  upon  earnings.  Hardly  a  day  with  $181,072.  December  „  AVhile  results  of  operations  for  the 

thaS-an  to  it’s  full  ext^^^^  ‘’®  "ot  write  gjgt.  1928,  after  giving  effect  to  fin-  Fredericton.  N.B.  -  New  Bruns-  year  which  closes  September  31st 

fore  R  need  to  this  office.  I  am  informed,  asking  anclng  at  the  time  the  new  company  wick’s  first  co-operative  central  ng^t  are  not  expected  to  bo  equal 

nnHke  nreviourve^rXen  the  first  ‘11®^^'“®  «*•  stock  or  formed.  It  is  noteworthy,  how-  packing  and  grading  apple  ware-  to  those  of  1928-29,  when  nearly  $22 

nniiKe  previous  years  b®nd.  Some  of  these  requests  come  g^gr,  that  fixed  assets  were  increas-  house,  located  In  this  city,  is  being  a  share  was  shown  earned  on  com- 

strona  boT  nurchases  of  securities  ®^®?  from  investment  bankers  and  gd  from  $153,295  at ‘the  end  of  1928  erected  by  the  New  Brunswick  mon,  and  in  1927-28,  when  nearly 

on  receipt  briSors  o^^^^  brokers,  pe  editor  believes  in  that  ^  $195,310  at  the  end  of  1929.  Total  Apple  Exchange.  Limited,  newly  in-  $17  pgr  share  was  earned.  Indica- 

and  Interest  checks  the  present  year  ®  ®^®f  ^  ’  ^®i*  ^®*'  assets,  however,  were  reduced  from  corporated.  It  Is  hoped  to  have  it  tions  are  that  profits  will  be  shown  ■ 

JuAf®®;.  ®®  ‘‘I®®  In  that  Other  slogan,  iterated  by  $370,332  to  $352,829.  ready  for  use  by  September  1st.  to  have  been  on  a  scale  well  in  ex- 


They  Had  No  Banks 


AP  n A^TI\  ■■  ft  ntmV  ’7^*^®  ®7  electrical  energy  in  .  of  the  stability  of  this  type  of  utilitj 

IIh  |cI|M||  MAIJlfbT  commercial  and  industrial  develop- '  from  thfe  Investor’s  standpoint.  Thr 
Vl  Uvlftl/  ITIiftlllftLi  1  ment  has  for  the  past  twenty  yea;-s  bonds  of  electrical  development  and 

_  attracted  the  attention  of  the  in-  utility  companies  are  regarded  as  be- 

Several  Bis  Issues  Readv  to  f'o  markets  of  the  world,  ing  one  of  the  most  secure  types  of 

P  .  ’  iM  o  I  'Yood,  Gundy  and  Company  in  a  re- :  investment. 

put  i^ttenng  Has  Been  cently  published  pamphlet  say:  “'ro  Of  great  importance  is  the  pro- 
Postponed  |  such  an  extent  has  this  been  the  case  gram  of  expansion  planned  by  such 


In  pioneer  days  trade  was  chiefly  by 
barter — ^the  early  settlers  had  no  banks; 
the  trading  post  gave  them  credit  or 
kept  their  money  for  them. 

The  coming  of  the  Bank  filled  an 
urgent  need  in  every  community,  and 
to-day  the  wise  farmer,  business  man 
or  private  individual  keeps  his  money 
in  the  Bank  and  makes  full  use  of  the 
many  services  it  has  to  offer. 


You  will  like  banking  at  the  Royal 


- |^fcs-=ra, 


The  Royal  Bank 
of  Canada 


Sercinj  Canada  Sinet  1869 


First  of  All  .  .  . 

Life  Insurance 


We  recommend  Conservative  financial  counsel  recommend 
A  T  -r  to  large  and  small  investors  .  .  “first  of  all 

/Vetna  Lue  obtain  adequate  life  insurance.” 

Conn.  General  That  this  message  has  been  driven  home 

Travelers  Ins.  is  illustrated  by  the  fact  that  the  volume  of 

life  insurance  written  during  1930  exceeds 
for  permanent  ^^29. 

investment 

For  economical  operation,  stability,  sound 
actuarial  methods,  and  attractive  policies, 
Hartford's  leading  stock  life  insurance  com’ 
panics  are  renowned  throughout  the  nation. 

Seai  for  our  Special  Reports  on  Aetna  Life, 

Travelers  Insurance,  and  Connecticut  General 

F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 

Investment  Securities 

249  ST.  JAMES  STREET 
MONTREAL.  CANADA 
TeLEFHONE  LANCASTER  2196 


Correspondents : 

F.  E.  KwOSTON  &*  CoMPANV,  COMNECnCOT, 
The  F.  E.  Kingston  Company,  Massachusetts. 


URGENT 

ASBESTOS  CORPORATION  LIMITED 

GENERAL  MORTGAGE  BONDHOLDERS 

It  is  ABSOLUTELY  ESSENTIAL  FOR  THE  PROTEC- 
nON  OF  THEIR  INTERESTS  that  all  holders  of  the  above 
bonds  should  be  represented  at  the  Bondholders  Meeting  to 
be  held  on  August  4th.  Please  COMMUNICATE  AT 
ONCE  with  the  Bondholders  Committtee,  W.  J.  Lucas,  Sec¬ 
retary,  2 1 4  St.  James  Street,  Montreal,  or  the  Asbestos 
Corporation  Limited.  Thetford  Mines,  Que. 


FIRST  NATIONAL 

CORPORATION 

OF  CANADA,  LIMITED 

INVESTMENT  SECURITIES 


STAR  BUILDING,  TORONTO 

TELEPHONE  ELGIN  9274 


is  witnessing  a  sharp  reduction 
this  type  of  buying. 


Protective  Bureaus:  "Investigate be¬ 
fore  you  Invest.”  This  is  the  ac- 


ready  for  use  by  September  1st. 


.u’rMliirdoto^wVrpS  Business  Depression  Has  Little 

Influence  on  Power  Companies 


to  have  been  on  a  scale  well  in  ex¬ 
cess  of  the  dividends  and  bonus 
paid  last  year  which  amo,iinted  to 
$10  per  share.  Last  year  a  bonus 
of  $5  per  share  was  paid  October  Ist, 
after  results  for  the  year  were 
known. 


Moderate  Shrinkage  Volume  of 

Sales  in  Period  of  Depression 


that  half  billion  dollars  would  go  a  1 _  _ ,  known.  Tore 

long  way  towards  reducing  the  Toronto  Burma  The  Financial  Time*  Demand  appeared  for  Goodyear  suits  this  year  to  date  of  some  of 

sheaves  of  securities  which  have  N[0wfoundlan<]  Bond  IssUC  Toronto.  —  Operations  of  power  i  and  gas  naturally  shrinks.  On  the  common  Wednesday  and  a  5  point  tjjg  leading  chain  stores  operating 

S,'l"r‘'l«’l.s'’°rh,'’Sru  X  Awarded  At  99.318  .m.  year  .o  d„e,  have  other  hand,  le  ,130  occurred  he, ore aay  g.  „gg  ,, 

erlng  dust.  -  demonstrated  quite  definitely  that  to  stabllizrsales  of  power  and  gas.  Pretty  full,  provided  only  the  regu-jthe  effect  on  operations  of  chains  of 

The  bond  dealer  does  not  buy  se-  st.  John’s,  Nfld.— A  group  tender  the  utilities  are  less  subject  to  in-  g^ieg  qj  power' and  gas  companies,  I®r  $5  dividends  w’ill  be  paid  this  I  the  pe“''"‘  "■  ’■ 

ciM-nties  for  his  own  investment.  His  of  .Dillon,  Read,  New  York;  Lee  fiuences  of  depressed  conditions  doubtless  are  not  as  large  in.  periods’  >’®ar.  but  If  a  bonus  is  paid  the  |  which 

business  when  such  securities  are  Hlgglnson:  the  Dominion  Securities  than  the  rank  and  file  of  industries.  |  of  depression  as  in  times  of  pros-  market  position  of  the  shares  would  i  in  cor 

bought  Is  to  dispose  of  them  as  Corporation;  Wood,  Gundy  &  Com-  This  is  mainly  because  the  business !  perity,  but  they  tend  to  grow  even  he  conservative.  I  than  ( 

quickly  as  he  can.  Therein  he  finds  pany  and  the  Bank  of  Montreal,  was  utilities  is  divided  into  two  dis-  in  times  of  depression.  - -  ;  eratlo: 

profits.  Bonds  remaining  unsold  re-  accepted  when  tenders  for  $2,500,-  jjnet  departments.  They  serve  the  in  the  following  table  are  given  EXTEXSIOX  TO  ELEVATOR.  i  I^hat  h 
present  so  much  money  tied  up,  to  OOO  of  the  $5,000,0000  6%  loan  auth-  public,  including  municipalities,  and  the  records  this  year  to  date  of  a  „  .  .  .  .  I  prices, 

say  nothing  of  the  profit  possible  oflzed  at  the  recent  session  of  the  ^hey  serve  commercial  establish-  number  of  power  companies,  in  which  Port  Arthur,  Ont.  J.  A.  Richard- ;  eral  a 
through  prompt  movement  of  these-  Newfoundland  Legislature.  were  ments.  including  industries.  j  Canadians  are  interested  In  every  &  Sons  are  erecting  a  3,500,000  Prices 

curities.  Hence  the  strenuous  ef-  opened.  U  depressed  conditions  develop  in  I  instance  gross  "earnings  have  grown  bushel  addition  to  their  Current  ^duced. 

forts  now  made  to  move  these  se-  The  figure,  99.318,  is  said  by  Min-  business  so  that  Industries  have  to  1  this  year  and  net  earnings  have  in-  elevator  which  will  ia.se  its  j 

curities.  even  though  their  present  Ister  of  Finance  and  Customs.  Hon.  ^34,  output,  demand  for  power  i  creased  in  overy  case  but  one:—  capacity  to  7.000,000  bushels.  It  Is  Open 
disposal  means  small  or  no  profit  at  P.  J.  Cashln,  to  be  the  highest  bid  Gross  Inc  Net  inc.  hoped  to  have  the  addition  complet- 


rues  after  results  for  the  year  were  Toronto  Bureau  The  Flnunrlul  Tlnica 

known.  Toronto.  —  By  grouping  sales  re- 1  The  appended  comparisons  for 

Demand  appeared  for  Goodyear  suits  this  year  to  date  of  some  of  I  June  and  tor  the  first  six  months. 
On  the  common  Wednesday  and  a  5  point  the  leading  chain  stores  operating  I  year,  indicate 


very  moderate  shrinkage  In  value  of 
sales,  while,  having  regard  to  de¬ 
clines  iu  commodity  prices  sales  of 


perity,  but  they  tend  to  grow  even  °®  conservative.  |  than  candy  shops,  however,  consid-  ‘ , 

In  times  of  depression.  - -  j  eratlon  must  bo  given  to  the  declines  j  The  indication^  Is  also  that  from 

In  the  following  table  are  given  EXTENSION  TO  ELEVATOR.  i have  occurred  In  commodity  ;  Ibe  standpoint  of  net  profits,  com- 
the  records  this  year  to  (tete  of  a  I  prices,  which  have  been  pretty  gen- j  panies  will  make  a  showing  equal 

number  of  power  companies.  In  which  Port  Arthur,  Ont.— J.  A.  Richard- ;  eral  and  of  substantial  proportIons.il®  ®c  better  than  In  1929,  at  least 

PanariianR  are  interested  In  everv  &  Sons  are  erecting  a  3,500,000  prices  of  candies  have  not  been  re-  f®i‘  ‘be  first  half  of  the  year. 
ins“ance  lros!cSgs  have  grown  bushel  addition  to  their  Current, duced.  1  Operating  In  Canada :- 


ell  to  the"  original  underwriters. 

A  Difficult  Problem. 

In  this  connection  subscribers  ask 


ever  received  by  the  New’foundland  Brazilian _ 

Government.  six  months.  1930  . $24,286,359 

Half  of  the  Issue  had  already  been  Canada  Northprn  Power,  m-e 

V,.  1 _ ij-  «  A  months  to  May  Slat.  1930..$  3,143.780 


pertinently  why  certain  Investment  subscribed  locally  by  holders  of  4  g  (7,  Electric,  ii  months  to 

hankers  offer  securities  which  they  per  cent,  debenture  bonds  which  ex-  May  sist.  1930  . $i3.5.5s.ooo 

claim  will  yield  6,  7  and  even  more  plred  June  30,  these  being  exchang-  Barcelona,  5  months,  1930  . .  45. 964.027 
per  cent. — alleging  moreover  that  ed  for  the  new  Issue,  which  is  tax-  ^f.vlpftn  Lieht  &  Power  k  ^ 

the  owner  can  always  borrow  on  exempt.  months,  1930 . ’..$,9,625,394 


Inc. 

Net 

Inc. 

$249,334 

$14,021.0:0 

$  260.635 

$643,155 

$  5,635.947 

$228,071 

3.040.024 

31,302.228 

1.389.747 

peseta 

peseta 

peseta 

$563,190 

$  4,849.420 

$  353,303 

capacity  to  7,000,000  bushels.  It  Is  Operating  in  Canada — 

hoped  to  have  the  addition  complet- 

_  .  -  ij.  ■  Dominion  Stores,  year  to  June 

ed  early  in  December.  In  addition  |  ogjj, . 

to  this,  an  entirely  new  plant  ofi  Lama  Secord.  .tune,  . 

over  2,000,000  bushels  capacity  is  |  *’ 

now  under  construction  for  tbej  Hunts®  Ltd..’  6  'iionths  . . 

Union  Terminal  Company  and  an- 1  Operating  in  United  States-L 


and  Patterson  plants  in  Fort  Wil¬ 
liam. 


I’anny  Farmer,  June  .  .  .  . 
Fanny  I-’armer,  6  months 


1930 

1929 

Dec. 

% 

$  1.827,028 

$1,918,984 

$  81,956 

4.8 

12.296.797 
132,581 
1.662,701 
9,5,813 
572. 010 

12,145.142 

163.038 

1.727,438 

92,609 

550.031 

•151,655 

30,457 

64,737 

•  3,204 

•  21,979 

1  25 
18.6 
3.7.5 

3.48 

3.98 

218.159 

1,852.521 

247.118 

1,892,985 

28,959 

40.464 

11.8 

2.20 
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MANUFACTURING 
COPPER  PRODUCTS 
CANADA’S  TASK 

Will  End  Anomaly  of  Copper 
Mining  Nation  Buying  From 
Other  Nations 

EXPORTS  NEGUGIBLE  ' 


expansion  as  mine  output  prows.  |  AfnPD'FA  DAr’ICI/' 
American  Metal  Co.,  chief  partner  |  tl I  Kr  K  I  il  f/\L|P||. 
with  International  Nickel.  -Smelt- 1* ‘"‘^■^‘*  *  ** 

1  ers”  and  Ventures,  in  the  Sudbury;  AMMITAf  DDAdTC 
'plant,  has  taken  initial  steps  toward’  AllllUttL 
establishing  a  powerful  ('anadian  in- 1  ***'***'*»"  *  • 

dustry  by  buying  control  of  the  1I/||  I  QI?  I  nlllCD 

Kugene  K.  Phillips  Electrical  Works.  IT  ILL  DL  Lvif  LIl| 

Ltd.,  of  Brockville  and  Montreal.  '  '  _  _  _ 

The  Phillips  works  arc  to  be  great-  cl  •  i  •  «• 

ly  eniarged.  and  eqtiipped  with  new  Shrinkage  in  Receipts  and  Ship- 
machinery.  and  a  significant  tea-  ments  Affects  Earnings — 
turn  is  that  the  new  board  will  in-  Report  Due  Shortly 

elude  representatives  of  telephone.  _ _ 

cable  and  telegraph  Interests.  It  iwiamy  Rnivns  RFHEEMED 
would  appear  that  every  endeavor  BUINUS  KLUttlVULU 

will  be  made  to  build  up  an  import-  T" 

ant  export  business  for  SudburVs  nurenu  The  I-lnaneim  Time, 

copper.  '  I  Toronto.  —  Receipts  of  grain  at 

Noranda  and  its  partners.  N’icholl  Vancouver  Terminal  elevators  dtir- 
Cheraical  and  British  Metals  Cor-  ing  the  first  six  month.s  of  the  cur- 


,  .  .  j  •  rk-  _  1  I  "  “aiue  lo  ouiiu  up  an  impori- 

Interest  Aroused  in  Disposal  _  ol '  jjnt  export  business  for  Sudiniry  s 

Refined  Metal  —  Conversion  copper. 

Into  Finished  Articles  Means  i  Noranda  and  its  partners.  N’icholl 
<40  non  000  Exnenditure  Chemical  and  British  Metals  Cor- 
$40,UU0,UW  txpenaiture  poration.  arc  at  this  time  restricting 

■  "  ,  .  .themselves  to  refining  in  Canada, 

'  anada  has  been  growing  jear  oy  would  not  surprise  to  see 

year  as  a  producer  of  copper  and  |  (ficni  follow  suit  with  plants  for  con- 
now  ranks  third  among  woilcl  eoun"  verting  refined  copper  into  manufac- 


ALBERTA  PACIFIC  NEW  COMPANY  TO 

ANNUAL  PROFITS  CONCENTRATE  ON 

WILL  BE  LOWER  ™  or-ssvrr  ss«':'  “  NON  METALLICS 

_  >  Earnings  Of  over  ?1.250,000  con- 

- .  trast  with  $1,106,525  for  the  year  ,  .  •  •  i  i  j  Lg-  in _ 

Shrinkage  in  Receipts  and  Ship-  ended  December  31,  1928,  and  with  Inlerprovincial  Industries  (can- 


Drury  &  Co 

INVESTMENT  BANKERS 


ments  Affects  Earnings — 
Report  Due  Shortly 

MANY  BONDS  REDEEMED 


$769,527  average  for  the  five  years 
ended  December  31,  1927.  Earnings  | 
In  each  case  arc  applicable  to  taxes, 
dividends  and  reserves. 

MANITOBA  READY  TO 
OPERATE  RESOURCES: 


”  I  rent  year  were  a  little  more  than 


ada)  Limited,  Will  Manu¬ 
facture  Soapstone 

profitIpossibilities 

Toronto  Dorrno  The  FInanelnl  TImeo 

Toronto.  —  Considerable  Interest 
lias  been  evinced  of  late  in  the  pro¬ 
fit  possibilities  of  Canada's  non- 
metallic  resources,  and  the  forma¬ 
tion  of  an  organization  known  as 


HEAD  OFFICE: 

360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICE : 
lOS  Hollis  Street 
Halifax.  N.S. 
Sackville  655 


year  as  a  producer  of  copper  and  i  follow  suit  with  plants  for  con-  ponding  period  a  year  ago,  the  flg- 

now  ranks  third  among  world  coun-  yp^ting  refined  copper  into  manufac-  being  27,611  883  bushels  and 

tries.  “Turning  out  copper  in  such  turod  articles,  thu.s  keeping  pace  000.000  bushels,  for  the  respective 
(luaatitie.s,  ”  an  article  in  Tlie  North-  bic  American  copper  pro- 1  I’oriods.  Shipments  out  of  Vancou- 

ern  Miner  states,  "producers  are  Queers  and  their  vertical  organiza- 1 ^'•o"'ed  a  somewhat  similar  de- 
castiug  their  eyes  on  foreign  niar- ;  tions,  and  still  further  carry  'anada  amounting  to  30,944,080  bush- 

kets,  making  alliances  here  and  out- !  along  the  road  to  industrial  and  ®*’'*’  against  54,233,652  bushels, 
lets  there."  mining  comnlctoness  I  ‘‘  shrinka.ge  in  receipts  and. 


nnc-haif  of  the  total  In  the  corres-  All  Necessary  Legislation  Now,  interprovincial  industries  (Can 


in  Effect  and  OrganizaHon  '  -  "ith  head  office  In  Tor- ! 

D  •  D  *u  I T  i  onto  and  agencies  in  Great  Britain  I 

Being  Built  Up  I  Ijjp  iiiore  important  cities  of  j 

-  i  Canada  and  the  United  States,  is  a 

%vi,,„ipett  nurtnii  The  Finnncini  Timet  I  J,ie,,  toward  increased  production 
Winnipeg.  Ail  acts  dealing  with  I  ,  j,i._  ,iisf ribiilion  of  these  min- ; 


!  el.s,  against  54,233,652  bushels. 


mining  completeness. 


the  administration  of  natural  resour¬ 
ces  which  were  passed  at  the  last 


Such  a  shrinka.ge  in  receipts  and  ,  legislature  are  now  in 


and  wider  distribution  of  these  min¬ 
erals. 

Owing  to  concentration  of  atten- 


And  all  the  time  the.v  were  o%er-|  The  business  of  convertin.g  Canada  '  expected  to  affect  the  according  to  Charles  II.  Att- 1  metallic  brandies  of 


wood,  deputy  .minister 


the  Canadian  mining  industry  in  the  | 


looking  tiie  great  market  right  in  i  ^  copper  goods  Tnaiuifactnrer  Albrita  Pacific  Grtiin  wood,  deputy  .minister.  fhe  Canadian  mining  industry  in  the 

iheir  own  front  yard.  They  ciidn  1 1  ^vill  occupy  the  time  of  thousands  of  ^  "hich  operates  Seven  acts  altogether  are  Involved,  past,  relatively  little  interest  has 

appreciate  its  bigness,  and  did  not  men,  and  demand  heavv  expenditure  elevators  at  this  port.  Ae\er-  provincial  Lands,  ‘Water  Powers,  been  displayed  in  the  large  and  im- 

lealizc  that  Canada  last  year  con-  refine  Canada's  copper  mine  out-  opcration.s  of  the  water  Rights,  .Mines  and  Mining,  portant  deposits  of  non-metallic 

sumed  half  as  much  copper  as  it ,  put  in  Canada,  and  convert  a  large  comprise  its  country  eleva-  Crown  Timber  and  Forest  Reserves,  minerals  known  to  exist  in  various 

produced,  according  to  data  secured  portion  of  it  into  manufactured  m  the  Province  of  Alberta.  As  Surveys  act,  and  G-ame  and  Fisheries,  parts  of  the  Dominion.  The  im- 
by  The  Northern  Miner,  and  what’s  ;  goods  in  place  of  articles  and  .*^hapes  been  held  hack  in  They  were  brought  into  force  the  day  portance  of  the  industry  is  shown  in 

more,  and  worse,  imported  about  brought  chiefly  from  the  United  j  smaller  ex-  following  the  transfer  of  natural  re-  the  fact  that  in  lf»29  Canada  import- 

nlne-ienlhs  of  its  consumption.  ;  states,  will  mean  the  snendinir  nut  results  for  the  current  sources  through  a  proclamation  from  ed  from  various  countries  non-metal 

chiefly  from  the  United  States,  in  of  forty  million  dollars  busi-  jjjg  Honor  the  Lieutenant-Governor,  minerals,  in  crude  and  milled  form. 


nine-tenths  ni  us  consiimnuuii,  i  states,  will  moan  the  spending  out 
chiefly  from  the  United  States,  in  of  forty  million  dollars 

serai  -  finished  and  manufactured  ’  _ _ ; _ 

forms,  while  it  shipped  its  fnpper!^___  wvbv yv 

™  r.w  wm,  a  ,ot  ,,  „o.  even  gQQD  PRQGRESS 

But  faced  with  the  need  of  finding  ;  nT\/>iYTri  •tn/vm 

larger  markets,  the  Canadian  pro-  Illy  I  UIIWC  jUCCT 

rtucers  are  paving  the  way  to  manu-  Vli  VitvTTO  llLiUl 

factoring  copper  goods  at  home  out  _ _ 


Seven  acts  altogether  ,are  Involved,  |  past,  relatively  little  interest  has  ■ 


not  only  expect  to  fill  the  Canadian  cn.  d 

demand  for  finished  copper  and  j  isfactory  Oil  Flow  Re¬ 
brass  goods,  but  to  compete  in  other  |  ported 

countries  of  the  world  with  Amerl- ;  - 

i!in.  Briti.sh  and  German  and  other  '  VaneonverBurcnii  The  Financial  Tlmc^ 


nes.s  should  be  favorable.  The  com-  qvjjg  department  of  mines  and  and  in  goods  composed  of  such  min- 
pany  also  has  a  large  interest  jII  natural  resources  is  busily  making  erals,  to  the  value  of  $70,000,000, 
terminal  elevators  at  the  head  of  the  numerous  adju.stmcnts,  which  in-  this  is  in  spite  of  repeated  efforts  on 

taking  over  of  a  vast  the  part  of  federal  and  provincial 
l  ort  vttuiam.  amount  of  detail  formerly  handled  by  governments  to  draw  attention  to 

or,!!!?  /'n«  tnth  nrnfH?  nr»  ^Domlnion.  Involved  in  the  trans-  the  potentialities  of  local  sources. 

ZTUTcUZ  t,o^?'lo3rro?  Lrpro^iS'f:: 

of  Canadian  copper  and  eventua^  ^  con.yre' depaVtm^r  Ihe  have  selected  suitable  de- 

Tint  nnlv  cvnpct  to  fill  the  Canadian  ...  - -  _  oiprace  over  the  n-i«t  cIt  nr  cevei  agriLUilurH  lo  nil.  pogjtg  crontaining  38  different  DOn- 

average  o\cr  the  past  six  or  seven  mines  and  natural  resources  depart-  *  reioemio  oii  of  which  are 

years.  In  the  year  ended  Juno  30th.  ment  Drastic  changes  are  Involved  inn,  ct^t'^p?thpT^n^he^r 

1929.  profits  available  for  preferred  with  the  going  Into  force  of  the  new  ^  ^  ime  i  or  orina! 

dividends  were  $913,377,  equal  lo  Games  and  Fisheries  act.  crude,  milled  or  otherwise  prepai - 

$7.03  per  share  on  the  "A  ”  and  "B"  a  matter  of  great  Interest  to  both  includes 


An  Opportunity 

An  Industrial  banking  institution  is  organizing 
Canadian  offices  with  headquarters  in  Montreal,  operating 
under  entirely  new  plan  now  In  use  in  a  number  of  cities 
in  U.S.A.  This  plan  has  proven  to  be  of  benefit  not  only 
to  the  borrower  but  also  to  the  business  and  professional 
men  of  each  community.  We  want  a  man  with  the  follow-  ■ 
Ing  qualifications:  Must  be  familiar  with  credits — and  a 
business  record  that  will  bear  the  strictest  Investigation — 
and  executive  ability.  To  this  man,  we  offer  a  directorship 
and  executive  position  as  general  manager.  A  substantial 
Investment  on  a  secured  basis  will  be  required  which  will 
carry  a  participation  in  the  common  stock.  Address  In 
confidence  our  advertising  agents. 

S.  D.  MALLIN, 

Frank  Kiernan  &  Co. 

ADVERTISING  -  -  41  Maiden  Lane,  Nfew  York 

THREE  GENERATIONS  OF  ADVERTISING  EXPERIENCE 


big  c.xportcrs.  Thus  will  end  the  Vancouver,  B.C.  —  Latest  reports  shares  after  payment  pf  preferred  sportsmen  and  those  engaged  in  the  beryl,  Calclte,  china,  clay, 

anomaly  of  a  great  copper  mining  j  from  the  Crows  Xc.st  Glacier  No.  1  dividends,  and  in  the  year  ended  fur  Industry  is  the  proposed  prov-  diatomaceous  earth,  dolomite,  fels-  i^ndon  Eng. — The  passing  of  the  [and  the  sun’s  radiation.  The  coal 
nation  buying  its  copper  goods  from  jweil  in  the  I'lathead  Valley  indicate  j„ne  30th,  1928,  profits  were  $879,-  Incc-wlde  survey  out  of  which  will  Pae;;  flurorspar.  fullers'  earth,  gar-  ’  approach  of  a  new  age.  when  passed,  will  have  lasted 

“  I  exceptionally  satisfactory  progro.ss,  783.  equal  to  $6.70  per  share  on  the  |  come  the  setting  aside  of  certain  n®*--  graphite,  mica,  mineral  pig-  coat  age  ana  me  pi  I  a  shorter  period  than  the  Moorish 

I  according  to  officials  of  the  Com-  -a-  and  “B"  shares.  In  1926-27  specified  areas  as  public  shooting  me°ts  (suitable  for  paints,  etc.),  sill-  era  when  the  people  of  the  |  occupation  of  Spain,  which  then 


Irr  Sees  Posing  of  Coal  Age 

cd  form.  The  list  includes:— |  Within  Isext  Fifteen  Generations 


other  countries. 

Export  Trade, 


occupation  of  Spain,  which 


Canada  has  built  up  a  remarkable  i  ■  earnings  were  $681,124,  equal  to  grounds  Is  determined  will  the  de-  ®a,  talc  and  lapis  lazuli.  Marketing  harness  the  air,  water,  soil,  and  |  ggemed  so  important  to  Christen- 

export  trade,  particularly  in  those  V  statement  i.ssucd  .s,Ty.s  that  It  had  ,$3.64,  after  preferred  dividends  were  partment  engage  in  the  busines-s  of  arrangements  were  also  made  dur-  sun  to  provide  all  their  require- 1  fjom,  but  vanished,  leaving  a  palaco 
goods  for  which  It  possesses  the  raw  i,®®,'?.  reported  that  the  paid.  leasing  marshes  for  muskrat  rancJics.  ing  the  period.  ments.  was  discussed  by  Dr.  Herbert  ^  romantic  tales. 

materials  in  abundance,  against  all  I  ,  "i”  **  "’i  A  favorable  development  from  the  A  great  amount  of  work  will  be  The  company,  which  is  capitalized  Levinstein  in  his  presidential  ad- 1  ^jjg  jgpggg  gf  ^j,g  f,japglggjjjg  ^ars 

comers  Those  acquainted  with  the. '  ami  very  .slow  progress  was  standpoint  of  .shareholders  is  the  necessary  in  searching  out  titles  and  at  500,000  shares  of  no  par  value,  is  dress  at  the  forty-ninth  annual  |  ^g^e  made  good  by  development  of 

Canadian  copper  and  industrial  sit- i  i!,,  v*'  amount  of  bonds  that  have  in  studying  tihe  terrain  before  the  proceeding  with  preliminary  plans  meeting  of  the  Society  of  Chemical  gteam  and  coal,  so  the  last  war’s 

nation  who  know  that  this  country,  'ni  i  f  I'®  drilling  by  the  beeji  redeemed.  I.ast  month  $105,-  boundaries  of  shooting  lands  can  be  for  the  establishment  of  its  first  in-  Industry  in  Birmingham,  July  15.  losses  must  be  made  good  bv  a  more 

with  the  possible  exception  of  Chile,  SnH  retired,  which  brought  the  fixed.  It  Is  understood  that  the  sur-  dustry,  which  will  entail  the  forma-  "Chemical  science  has  now  reach-  effectual  use  of  natural  forces  for 

P’-oduces  the  lowest-cost  copper  jjj '  ‘  ®  ‘be  j.'mhi-  total  redeemed  to  $381,000.  No  di-  vey  can  not  be  completed  until  the  tlon  of  an  operating  organization  to  ed  a  stage  when  it  can  obtain  direct  industrial  work." 

the  world  feel  that  a  new  step  to- 1  i  vldcnds  have  been  paid  on  the  Junior  1931  session  of  the  legislature  gets  take  over  when  all  details  are  com-  access  to  new  sources  of  coal-tar  - - - - ) _ _ 

ward  industrial  greatness  has  been  i  teen  feet^of  these  nM  tnn!s^baH''bro.  dates.  under  way.  plete.  This  plant  'will  be  situated  products  by  a  8>’nthetic  process,  in-  «  ,  lUI  C* 


warn  mausinai  greatness  nas  oeen  teen  feet  of  these  old  tools  had  bro-  . _ _  — __ 

taken.  !  ken  awav  from  tho  upper  portion  ^ 

In  all  the  advance  of  the  mining  I  and  had  come  out  Into  the  hole.  Later  AMMfTAI  DliDADT  OttaWi 

industry  m  Canada  no  move  more  |  information  was  to  the  effect  that  nllllUnL  llCrUAl  Lmr 

important  industrially  has  been  |  this  bottom  portion  of  the  tools  bad  n  a  rwtwf*w%  a 

made  than  this  which  proposes  to  !  been  loosened  and  would  be  .side-  I\  V  A  TI WC  A  r'T||PV  ^ 

wake  the  country  a  copper  manufac- j  tracked.  Information  has  now  been  lu  ufl  1  lui/i  V  lUA  1  * 

turer  on  a  large  scale,  instead  of  an  ;  received  to  the  effect  that  this  lower  ‘b®  .b?*" 

exporter  of  raw  metal  and  an  im- 1  portion  has  been  satisfaeforiiy  side,  i  ,  in  •  »  •  iz  countrle 

porter  of  other  people’s  finished  i  tracked  and  that  the  drill  is  down  ••'‘®*Tianonai  rropiretanes  BAITl-  on  Cam 
products.  i  beside  it  within  a  distance  of  four  ed  $5.56  On  Outstanding  partraen 

\  Rig  Importer.  [or  five  feet  from  the  bottom  of  this  Common  Stock  ^  ’ 

ft  will  amaze  most  people  who  pay  I  section  of  the  tools.  Just  how  far  _  Industrlt 

attention  to  such  matters  to  hear  I  the  bridge  may  extend  dowm  is.  of  Toronto  nurmo  The  Finanrini  Time*  'County. 


International  Proprie-  ^ 


-  at  Fort  William  for  the  manufacture  stead  of  being  confined  to  geologi-  oales  Or  IVlOOre  Gorp. 

Ottawa  Publishes  Report  forms  of  soapst^m  (steatite)  cal  fbrmations.''  Dr  I^Yinstein  saliL  Months  Good 

¥  1  »  1 1.  .  ^  products,  and  will  obtain  its  crude  “A  complete  reduction  of  carbonic 

Lennox  and  Addington  Lo.  mineral  from  a  large  deposit  at  acid  obtained  from  the  air,  to  meth-  .  B.rrnu  The  Financial  Timet 

-  Shebandoran  Lake,  72  miles  from  ane  or  coal  gas.  has  been  accom-  rnim^.  i. 

Continuing  its  policy  of  meeting  Fort  William,  and  from  two  depos-  plished,  which  in  turn  can  be  al-  loromo.  xne  rinanciai  iimes  is 
the  increasing  demands  from  other  its  In  the  Lake-of-t he- Woods  dis-  most  completely  converted  In  an  arc  Informed  reliably  that  operations  of 
countries  for  detailed  Information  trlct  near  Kenora.  A  favorable  re-  oven.  Into  acetylene  or  changed  into  Moore  Corporation  this  year  to  date 
on  Canadian  development,  the  De-  port  on  the  character  of  the  de-  tar,  half  of  which  consists  of  ben-  j,ave  been  almost  on  a  par  with  1929. 
partment  of  the  Interior  has  just  Is-  posits  and  their  economic  location  zine.  The  world’s  available  raw  months  of  1930  sales 

sued  a  report  on  the  resources  and  was  prepared  by  Edward  Cowper-  material  has  thus  become  inexhaus-  i  .  i  ^ 

Industries  of  Lennox  and  Addington  thwalte,  mining  technologist.  tible,  as  carbonic  add  exists  In  the  have  amounted  to  approximately  5% 

County.  According  to  the  company’s  plans,  atmosphere  in  unlimited  quantities.  less  than  In  the  corresponding  per- 

This  Is  the  third  member  of  a  se-  other  Industries,  to  be  operated  by  “About  15  generations  will  see  iod  of  1929.  This  Is  regarded  as 


Toronto  Banana  The  Financial  Timet 

Toronto. — The  Financial  Times  Is 


that  in  1929  Canada  consumed  ^  course,  not  known,  but  it  is  not  be-  Toronto.  —  International  Proprie- I  T'bis  Is  the  third  member  of  a  se-  other  industries,  to  be  operated  by  “About  15  generations  will  see  |  iod  of  1929.  This  Is  regarded  as 

I14,00n,000  lbs.  of  copper,  of  which  ' extend  for  any  great  dis-  taries  has  shown  earnings  justifying  r*®s  of  which  the  Dundas  county  subsidiary  companies,  will  be  estab-  exhaustion  of  the  world’s  principal ;  an  excellent  showing,  in  view  of 

all  but  8,346,632  lbs.  seems  to  have !  at  ti'E  below  the  bottom  of  nredi.ctions  made  a  year  ago.  It  Is  re- I  and  Hastings  county  reports  were  lished  rotatively  as  administrative  coal  deposits,  and  as  the  human  race  |  conditions  of  depression  that  have 

been  brought  in  from  other  conn- i  the  tools.  Consequently,  it  now  np-  venled  in  a  summary  of  operations  |  released.  It  is  uniform  and  technical  personnel  js  supple-  is  learning  how  to  use  air,  soil  and  i  prevailed  in  the  United  States  and 

tries.  That’s  about  half  what  our  '  Pe^rs  that  the  major  portion  of  the  for  the  year  ended  December  31,  with  the  others  and  devotes  consld-  mented  to  meet  developmeRt  require-  i  sun  to  tho  best  advantage,  and  make  1  Canada. 

mines  produced  and  sold  elsewhere,  | ‘'*’**'*"*’  difficulties  are  over  and  all  1929.  Earninga  for  1930  are  expect-  erable  space  to  a  study  of  the  agri-  ments.  The  next  industries  in  line  |  the  earth  more  productive  of  food  I  The  company,  which  pays  $1  per 

raw.  ’  I  that  remain.s  to  he  done  is  to  drill  od  to  be  even  better,  despite  the  cultural,  indu.strlal,  and  power  situ-  of  attention  are  the  manufacturing  !  and  raw  materials  by  using  atmos-j  share  per  annum  in  dividends  on 

While  Canadian  consumption  in  ‘  ®  comparatively  short  amount  of  business  depression,  the  Improve-  ation.  of  barium  sulphate  products,  indus- 1  pheric  nitrogen,  so  the  next  step  |  the  common  stock,  last  year  earned 

1929  was  114,000,000  lbs.,  Canadian !  ment  being  partially  attributed  to  An  examination  of  this  report  trial  fillers  and  compositions,  refin-  must  be  the  extraction  of  carbonic ,  $743,600  equal  to  $254  per  share  on 

production  that  year  was  240,000,- ■  bas  been 'lost  by  laying  off  opening  of  new  plants  and  addition  shows  that  agriculture  is  the  leading|  ing  and  filtering  agents,  and  pig-  acid  from  the  air  to  obtain  raw  ma- j  the  202,736  .shares  outstanding. 

000  lbs.,  and  next  year  is  expected!*^®  drilling  crew  to  grade  the  road  of  new  products  to  the  company’s  industry,  and  that  almost  eighty  per  ]  ments  and  colors.  It  is  also  plan-  terlals  now  produced  from  coal.  Quoted  in  the  market  at  around  21, 

to  be  5'>0,000.000  lbs.  satisfactory  condition,  lines.  '  cent,  of  the  population  is  rural.  Thejned  to  establish  a  research  labora-  “Britain’s  -wealth  depends  on  fossil  the  yield  approximates  4.8':(-,  but 

The  point  is  that  apparently  no- ’7^®  highway  bridge  across  the  Flat-  Earnings  of  1929  are  reported  in  total  value  of  farm  property,  imple-'tory  in  Toronto  to  find,  if  possible,  wealth,  namely,  coal  for  power,  in-  the  percentage  of  earnings  last  year 

body  had  gone  to  the  trouble  to  dig  •  River  being  also  strengthened  excess  of  $1,250,000.  This  is  better  ments,  and  livestock  in  1928  was  further  uses  for  these  minerals.  stead  of  on  tides,  water,  the  wind  i  to  this  price  is  in  excess  of  12%. 


to  be  500,000.000  lbs.  •  “ ' conuiT  on. 

The  point  is  that  apparently  no-  J 

body  had  gone  to  the  trouble  to  dig  L  «('-®n8rthened 


out  the  facts  about  Canadian  usage.  -  ^  224„500  1  $23,660,593.  and  the  value  of  field' 

Most  of  us  imagined  Canada  as  a J®  casing  shares  of  common  outstanding.  After  crops  in  the  same  year  amounted  to , 


Wry  small  user  of  copper.  anWher  '  f '’®WVe’'1rcli pa>Tnent  of  a  dividend  of  $2.60  on  $3,267,839.  Dairying  is  a  most  im-i 
case  of  our  inabilitv  sometimes  to  i  route  to  Co.umbia  rails,  Mon-  class  "A,"  there  remained  $66,000  portant  branch  of  agriculture  -with  ai 

recognize  our  own  cWabilities  J’’®  available  for  112,500  shares  of  Class  production  in  1928  worth  $1,187,885.  ■ 

recognize  our  own  capammies.  £,veu  forthwith.  It  is  also  reported  that  -n-  and  the  Class  "A”  narticinatine  Notes  on  the  historv  tonoaranhv  1 

the  lordly  American  Bureau  of ,  gas  pressure  is  increasing  and  that  riKht^  participating  .Notes  on  the  history^  topographi.. 


available  for  112,500  shares  of  Class  production  in  1928  worth  $1,187,885.  ■ 
"B"  and  the  Class  "A”  participating  Notes  on  the  history,  topography,! 


Metal  Statistics,  the  di-pe.iser  of  ,a  conside<rable  amount  of  oil  is  show-  payment  of  a  dividend  of  80  cents 

gospel  on  such  fundamentals,  gives  jne  The  manaeer  anne.ars  verv*  con  i  ayrnenr  or  a  anioena  ot  cents 

Can-ida’s  eoTisiimntion  of  ennnW  in  of'  / appears  ^ er>  con-  ^n  Class  -B”  stock  last  December, 
oniv  entitled  .“A”  shares  to  a  partlcipat- 


1929  as  only  45,400,000  lbs.,  409r  of:  their  drilling  difficulties  now  appear 


?hts.  climate,  minerals,  recreational  r€-| 

Payment  of  a  dividend  of  80  cents  sources,  and  many  other  phases  add 
1  Class  “B”  stock  last  December,  greatly  to  the  x’alue  of  this  survey, 
titled  .“A”  shares  to  a  partlcipat-  One  of  the  most  interesting  features 


entitled  .“A”  shares  to  a  partlcipat-  One  of  the  most  interesting  fe 
ing  dividend  of  10  cents  a  share  .and  is  the  inclusion  of  two  maps. 


the  -true  facts.  The  real  figures  to  be  solved  Just  how  long  1  will  ®  ®  ®  inclusion  or  two  maps,  une 

were  ascertained  through  G.C.  Bate-! take  to  complete  tbe  work  at  the 


man,  secretary  of  the  Ontario  Mining  I  well  It  cannot  be  stated,  but  barring  pnlWnv  Tips  tbe  county,  and  the  other  illus- 

Association,  the  organization  of  the  !  unforeseen  difficulties  tho  work  ^T,if  tr^^  Its  Industrial  development, 

mine  operators,  and  gained  by  his ;  should  be  completed  in  the  compara-  if  ic  onnfiiTpntiv  pvnontpu  reports  can  be  ^talne  , 

restless  research  into  mining  mat- j  lively  near  future-  '  HisTinvapmont  win  ’hcFm  a  ^'thout  charge,  from  the  Direc^r, 

ters,  particularly  as  they  affect  -  - - a  further  (llsbuiaement  will  be  made  Development  Bureau.  De- 

Canada  \'pw  rrvTHiT  wPiTTxr  ixt  partment  of  the  Interior,  Ottawa. 

J  (EArRAL  HEATIAtf  PLAAT.  Presuming  this  second  dividend  _ _ _ _ 

Heavy  Bnsiness  in  n Ire  and  I abl&  i  Winnipeg.  —  Winnipeg’s  third  cen-  amounts  to  80  cents,  the  "A"  will  be  «...  c  •  c  • 

^  studtes  show  that  heating  system  will  be  Installed  entitled  to  20  cents  per  share  par-  LltlCS  ScrVICC  EAnilllgS 
of  the  19-9  consumption  of  copper  j  this  summer,  involving  an  expen-  tlcipating  dl-vldend  for  1930,  which  I  In  At  1  44  a  Sharp 

no  less  than  54,824,600  lbs.  -was  ini-j<jiture  of  $1,(>00,000.  will  bring  total  1930  dividends  lo  P  • 

ported  as  -wire  bars  and  rods  for  the  - - - - -  - 

manufacture  of  wire  and  cable.  In  i _ New  York.— (Net  earnings  of  the 

blocks,  pigs  or  ingots,  that  is  In'  __  _  ru  .  ■  i  Cities  Service  Company  for  the  12 

shapes  for  general  manufacturers,!  gnrjiYfxnfoY  RfwftfJtnrr  YtnH  Hrsmo  months  ended  June  30,  1930,  amount- 

the  consumption,  and  importation.  L»#IttraLier  iJUllUlTlg  UnU  nOTTlG  ed  to  $54,460,129,  an  increase  of 

was  12,048,000  lbs.  'The  various  Im- '  more  than  $17,000,000,  or  46.31  per 

portations,  in  copper  specifications,'  cent,  over  net  earnings  of  $37,220,- 

c,ame  to  over  83.000,000  lbs.  Plus  '  -  093  for  the  preceding  12  months.  Net 

this  was  copper  contained  In  brass'  “y  eR^'EST  pitt.  to  stocks  and  reserves  totalled  $47,- 

goods.  In  1929  the  brass  consiimp-  !  — — — — — — — — — — — — — — — 517,981,  against  $31,439,277,  while 

Hon  of  Canada  was  meamirpri  a<?  n.!  .  ,  .  .  ,  ,  Rct  to  common  stock  and  reserves, 

494,267  lbs  plus  "oods  worth  $3  - 1  these  days  when  the  psycho-  later  on  which  ho  will  be  called  up-  after  preferred  divtdqnds,  was  $40,- 
464J62  not’  measured  by  pounds';  aspect  of  every  phase  of  life  on  to  handle,  in  his  capacity  as  head  338.436.  equal  to  $1.44  a  share  on  the 

Generally  speaking,  these  brass  pro- 1  ‘s  studied  and  commented  upon  with  built,  average  number  of  common  shades 

uroalmaW  the  amount  ot  cooper  c'on- '  Sortant‘‘taMors''S  fito'Sch  “a s"'lt  Sa^cter’  “  ““"a™  a""™’ 

tent  and  'fhe  Northern  Miner  nre  '  'niporiant  lactors  ot  life  such  as  it  character.  standing  in  tho  preceding  year. 

fers  to  set  the  figure  of*  Conner  in '  I’®.  before,  I  wonder  if  the  Later  on  if  the  house  requires  Net  to  common  stock  and  reserves 

brass  consumntion  dLn  ’ '■®^'  estate  community  give  their  due  some  repairs  or  perhaps  an  addl-  for  June.  1930,  amounted  to  $3,811,- 

■19  300  000  IbT  ^  :PracSlv^hP^Pn^  consideration  to  the  psy-  tlon,  either,  he  does  the  work  him-  342,  an  Increase  of  72.28  per  cent, 

tire  CanLian  br^ss  con^ofnn^^L  ®®^^  '‘epea^ed  experiences  over  $2,212,388  reported  for  June, 

renresenS  L  Character  building  is  often  de-  acquires  not  only  an  ability  to  ban-  ^29.  Net  to  common  stock  and  re- 

from  the^  somh  We  ^‘^®  P^‘“®*Pal  object  of  die  tools  but  a  resourceful  charac-  serves  for  the  first  half  of  1930  was 

176  07Q  nf  vni^vo=  eff h »  ^  ^  ^^'-jlUe.  A  keen  student  of  human  na-  ter;  or  if  these  repairs  are  some-  $•>3  691  849  nearly  double  the  figure 
fpMnrL  I  s  1  .  ^  manu-.  ture  has  said  that  character  is  not  what  extensive  he  calls  in  a  carpen-  of  Sr  944  853  for  the?  first  half  of 

factured  goods  but  we  bought  four ,  made  by  one’s  environment  but  by  ter,  plumber  or  builder  to  reinedy  ’  ’ 

times  more  in  these  specifications.  !  fhe  -^vay  he  reacts  to  his  environ-  the  trouble,  in  which  event  he  is  "  "  _ _ _ _ 

>.inrt°Tn  ^  “®°^’  “^®  s^^ong  faced  with  tho  necessity  of  raising  A\HTDRATE  lA’  KOVA  SCOTIA, 

hind  m  the  export  of  manufactured  j  examples  of  this  are  apparent  if  we  the  money  to  pay  for  the  service  u  nr  -v  «  Pmf  A  E  Elvnn 

beyond  the  In  the  latter  case,  he  may  have  to 

fact  that  these  last  year  were  worth  ;  surface  for  our  impressions.  effect  certain  economies  until  he  has  Tiofnro  iTiu-Nova 

less  than  $w00,000.  We  simply  did!  The  decision  to  build  or  buy  a  saved  the  money  to  pay  thelcost,  A<«oclatlon  the  other  day 

not  have  enough  refined  material  I  house  is  in  Itself  a  reaction  to  en-  thereby,  after  a  few  experiences,  de-  stated °that  In  the  near  future  thfs 

|  vlronment,  in  that  it  is  a  courage-  veloplng  a  rigidly  economical  char-  frovL^  mlSt  hlv^a 

acceptance  of  responsibility,  acter;  or  else  he  goes  frankly  gun- ' -jrate  industry  The  province  is  rich 

v*r  ®  :  showing  a  desire  to  shoulder  the  se-  ning  for  more  business,  wherever  it^fn  the  raw  material  and  recent  re- 

t\tc?unr/uLSd'  NowaU  hS  -ponsibilities  of  life.  ’Fhe  may  be  won.  and  wdth’dash,  enter- j  work™c"arriei  of  b^^be;; 

irbXrchaneld  reactions  which  come  in-  prise  and  <a  reasonable  grace  of  for- 1  highly  encouraging,  he  said. 

JB  oeing  cnuijgtu.  ...  to  the  path  of  the  home  owner  de-  tune,  gets  the  money,  tries  again  and  _ - _ 

Incidentally,  before  we  get  too  far  velop  In  him  an  ability  to  fight  his  gets  some  more,  gets  the  habit,  and!  rO\L  OUTPUT  NEAR  RECORD 

ifi  jr"Tj"e  S";  -  „':u5  *'"■  »'  “  «  -A  s 

."1  -"«■  "I'b  .»  If  Thf  1.  onf  a  vary  roagh  cro..- 1  I 

growth  of  the  field  here.  not  until  he  comes  out  victorious,  at  section  of  the  experiences  of  the  i  finally  revised  statistics- of  the 

The  very  fact  of  immense  ®opper  lea-st  until  he  is  thoroughly  satisfied  home  owner  in  the  early  years  of  his  Bureau  of  Statistics  An  increase  of 
refining  plants  being  erected  n  that  he  has  given  all  he  had  to  give  activities,  but  it  tends  to  show  the  4  6%  Z^reef  did  In  the  N^vaTcf^a 
Canada  has  stimu  ated  interest  in  to  hold  his  own.  Tho  man  who  has  influence  of  home  owning  on  char-  Sur  5  3%  in  that  of  New  Bruns- 
the  disposal  of  refined  mei,al  within  acquired  this  characteristic  has  an  acter  development.  Many  author!-  -(^rick  and  23  0  In  Saskatchewan.  Al- 
Canada.  The  re  mery  at  Sudbury,  invaluable  asset.  ties.  President  Hoover  among  them.  rita-firodueHor  was  lower 

nmi  non  m  ^  responsibility  of  building  agree  that  a  far  bigger  proportion  than  the^igh  mark  for  the  pro-vlnce 

of  240,000,000  lbs.  yearly,  while  Nor-  brings  to  the  man  the  necessity  of  of  men  develop  admirable  charac-  of  7  336  330  tons  which  was  set  up  in 

making  hasty  decisions  as  to  de-  ters  through  home  owning  than  1328.  Brlttah  Columbia’s  output  ot 
will  be  ca^me  of  150,000,000  lbs.  sign,  workmanship,  material  and  so  through  any  other  type  of  reslden-  2,490,378  tons  showed  a  decrease  of 
yearly.  Both  are  built  for  cheap  forth,  as  well  as  other  decisions  J  tlal  system.  11.2%.  ’ 


Character  Building  and  Home 
Building 


By  ERNEST  PITT. 


Up  At  1.44  a  Share 

New  York. — INet  earnings  of  the 
Cities  Service  Company  for  the  12 
months  ended  June  30,  1930,  amount¬ 
ed  to  $54,460,129,  an  increase  of 
more  than  $17,000,000,  or  46.31  per 
cent,  over  net  earnings  of  $37,220,- 
093  for  the  preceding  12  months.  Net 
to  stocks  and  reserves  totalled  $47,- 
517,981,  against  $31,439,277,  while 
net  to  common  stock  and  reserves, 
after  preferred  divtdqpds,  was  $40,- 


standing  In  tho  preceding  year. 

Net  to  common  stock  and  reserves 
for  June,  1930,  amounted  to  $3,811,- 
842,  an  Increase  of  72.28  per  cent, 
over  $2,212,388  reported  for  June, 


iiil 


t'  1.-^*-'; 


IK  ••  I 'a,. 


Nohn  HAIG^cCalTl^ 

1  n‘  nr  ' 

^  e-iH...  HAtHdtuipH  jW--"-’ 

golojabel 

J  Llt)uii,j,g;'g^^.rCH 
11.1  _ 


-,r  rij  ,  ,  rOc, 

•'  -  i 


/  i] 

'ifl 


_ 9^"' 


a  J  •  303  YEA-RSi 

ly  g  /  A  ifireal  old  age  J 

No  oOier  whlsk;^ 
./di9tillef5  can  claim', 
*iich  a  long  record] 

Nor  can  many  whiskies  clainr 
aiicii  World-Wide  popularity] 

■  Tht  stum  and  substance  is  than 
no  fipst  piMsky  goes  info  any  bottleX 


1 


■ 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  25.  1930 


ConfidentialRplations 

One  of  our  most  rigid  rules  is  that  all  business 
with  our  customers  shall  be  held  in  strictest 
confidence.  Accounts  are  examined  only  by 
those  in  proper  authority.  We  are  always  glad 
to  give  our  clients  the  benefit  of  our  business 
knowledge  and  experience,  especially  in  the 
matter  of  investment. 

MONTI^EALTbUST  ©MPANV 

511  Place  dArmes.  Montreal. 

SirHerberiS.Holt  F.G.Donaldson  A,I.  Brown.  K.C 

PkEsiDCNT  Cencral  Manacb  Mce  President 


THRIFT  STORES 
GOOD  PROGRESS 
FIRST  QUARTER 

In  Face  of  Declining  Conunodity 
Prices  Sales  Increased 
56.2  Per  Cent. 


45  STORES  OPERATING 


Brandram  -  Henderson  Prepares 

For  Future  Business  Growth 

Special  Attention  Being  Paid  to  Research  and  Scientific  Develop¬ 
ment  - Reorganizing  Chemical  Organization  President 

Looks  to  Future  With  Confidence.  I 


In  an  interview  with  George  Hen- !  pointed  out  that  the  Alberta  Linseed  ' 


Up  From  28  One  Year  Ago — 
Company  Plans  to  Open  18 
Additional  Units  Within  Next 
Four  Months 


Provincial  Members  Take 
Northern  Inspection  Trip 

"On-to-the-Bay”  Representative  Points  to  the  Wonderful  Change 
That  Has  Been  Wrought  in  That  Far  North  Land — Excellent 
Drainage,  Ample  Water  Supply  and  Plenty  of  Cheap  Power. 

By  W.  TEES  CURRAN 

horse  power  can  be  developed  thirty 
miles  up  the  Churchill  River,  and  a 
like  amount  could  be  developed 
eighty  miles  further  up. 

At  the  time  of  the  visit  the  tem¬ 
perature  was  around  78  In  the 
shade.  On  June  11th  the  port  was 
clear  and  Ice  was  moving  south  in 
the  Bay  towards  Nelson. 

In  speaking  of  Major  McLachlan, 
the  report  states  that  he  is  trying  to 
outdo  himself  to  make  the  undertak¬ 
ing  the  most  successful  and  com¬ 
plete  job  of  his  life.  -About  1750  men 
are  employed  at  Churchill  and  more 
are  on  the  way,  but  everybody  is  so 
busy  that  Churchill  was  found  to  be 
one  of  the  most  orderly,  clean  and 
moral  construction  camps  that  had 
ever  been  seen.  The  Major’s  au¬ 
thority  commences  at  The  Pas  and 
covers  every  yard  of  steel  up  to 
Churchill  and  everywhere  one  can 
feel  the  influence  of  the  hand  of  this 
man  in  an  unpretentious  way. 

In  closing  his  report  Mr.  Layet 
states:  "I  have  no  hesitation  in 
saying  that  the  Port  of  Churchill 
will  prove  itself  worthy  of  all  ex¬ 
penditure  so  far  Incurred.” 

This  synopsis  of  Mr.  Layet’s  re¬ 
port  cannot  pass  without  being  of 
very  great  Interest  to  the  readers 
of  same.  It  is  evident  that  condi¬ 
tions  are  far  beyond  the  expectations 
of  the  most  hopeful  of  the  future  of 
this  great  north  country,  and  the 
opening  up  of  another  line  of  trans¬ 
portation  by  land  and  sea.  This, 
many  believe,  will  ultimately  prove 
to  be  one  of  the  greatest  lines  of  the 
British  Empire,  serving  not  only, 
first  the  Canadian  northwest  but  as 
a  short  route  to  and  from  the 
Orient,  and  In  like  manner  prove  to 
be  of  the  greatest  benefit  to  the 
northern  and  western  portions  of 
the  United  States  throughout  the 
summer  months  of  the  year. 


By  the  courtesy  of  the  Manitoba 
Provincial  Government  the  members 
of  the  Legislature  made  a  trip  from 
The  Pas  to  Churchill  and  return  be¬ 
tween  the  dates  of  June  7th  and  14th 
last. 

The  party  was  accompanied  by  H. 
L.  Layet,  vice-president  of  the  “On- 
to-the-,pay”  Association  of  Canada. 
Mr.  Layet  has  Issued  a  most  inter¬ 
esting  report  of  the  railway,  harbor, 
general  conditions  of  the  country 
and  the  experiences  of  the  trip.  The 
report  is  complete  and  most  Instruc¬ 
tive  for  those  desirous  of  knowing 
the  true  conditions  existing  and  the 
possibilities  ahead  for  the  opening 
■  of  the  Hudson  Bay  Railway  line,  the 
building  of  a  great  terminal  city  .and 
the  general  development  of  an  enor¬ 
mous  tract  of  land  in  the  Hudson 
Bay  district,  from  the  standpoint  of 
agriculture  and  mining. 

The  railway  roadbed  is  reported  to 
be  In  first  class  shape  and  able  to 
stand  heavy  traffic.  The  rails  are  of 
one  hundred  pound  steel.  Ditching 
has  been  done  on  both  sides  of  the 
line  and  the  district  drained  as  per¬ 
fectly  as  could  be  expected. 

The  road  is  divided  into  four  divi¬ 
sions  from  The  Pas  on  to  the  Bay. 
The  class  of  buildings  erected  is  said 
to  be  above  the  average,  mostly  of 
concrete  and  of  the  best  materials 
and  the  latest  improvements,  with 
hot  water  heating  system  and  elec¬ 
tric  light  throughout  the  round 
houses  and  machine  shops.  Rail¬ 
road  yards  are  laid  on  five  to  eight 
feet  of  gravel,  and  exceptional  neat¬ 
ness  and  cleanliness  are  observable 
all  along  the  line. 

From  mile  184  onward  the  rocky 
formation  disappears  and  good 
land  is 'found  up  to  mile  332,  where 
the  new  line  turns  north  to  Church¬ 
ill. 

Is  Well  Drained 

In  speaking  of  the  nature  of  the 
land,  Mr.  Layet  states  that  much  of 
it  is  now  no  longer  muskeg,  for, 
through  Mr.  McLachlan’s  wonderful 
system  of  drainage  the  whole  of  the 
northernmost  region  has  been  drain¬ 
ed  by  a  series  of  ditches  extending 
for  miles,  and  at  several  points  lakes 
have  been  drained.  Consequently, 
what  was  supposed  to  be  impassable 
muskeg  and  waste  land  is  now  turn¬ 
ing  out  to  be  some  of  the  most  fer¬ 
tile  land  in  the  region.  This  has  on 
an  average  of  48  to  52  Inches  of  peat 
loam,  is  extremely  fertile  and  rich 
in  humus,  with  a  10  inch  clay  sub¬ 
soil,  and  below  that  a  clay,  gravel 
and  sand  soil,  all  of  which  will  re¬ 
spond  to  cultivation  very  quickly, 
thus  making  the  region  one  of  the 
ideal  spots  for  cattle  ral.slng  and 
eventually  mixed  farming.  Undoubt¬ 
edly  the  long  summer  day  of  the 
North — over  nineteen  hours  of  sun¬ 
shine  when  the  party  was  there — 
will  have  an  enormous  bearing  on 
the  produdtiveness  of  these  favorable 
a.gricultural  lands. 

The  Dominion  Experimental  Plot 
at  mile  214  was  in  splendid  -shape, 
wheat,  oats  and  barley  were  up  two 
Inches  above  ground.  Grasses — 
like  timothy,  broom  and  sweet  clover 
— were  reported  to  be  nearly  as  far 
advanced  as  those  of  the  South. 
Trees  and  wild  vegetation  were  also 
said  to  be  as  far  advanced  as  those 
in  Winnipeg. 

The  Townsite  of  Churchill,  Mr. 
Layet  states,  is  ideal  from  a  climatic 
standpoint.  There  is  a  granite  ledge 
which  will  protect  the  townsite  from 
the  cold  winter  wind  from  the  north¬ 
east.  The  land  slopes  gradually 
from  the  granite  ridge  to  the  Chur¬ 
chill  River.  The  whole  of  the  area 
contains  mostly  gravel  sub-soil,  some 
moss,  6  to  10  inches  of  black  peat 
loam,  a  little  clay  and  sand.  The 
gravel  sub-soil  will  make  excellent 
drainage.  The  levelling  of  the  town- 
site  is  now  taking  place.  Huge 
shovels  are  being  used  with  the  help 
of  the  narrow  gauge  railway.  Sixty 
millions  of  yards  of  gravel  had  .-xl- 
ready  been  moved  from  the  upper 
strata  to  the  low  part  where  the 
railroad  yard  is  situated.  The  por¬ 
tion  lying  between  the  docks  and 
the  railroad  yard  is  nearly  one  and 
one-half  miles  long  and  by  one  mile 
wide. 

The  docks  are  said  to  be  of  won¬ 
derful  magnitude  and  everything  is 
being  built  to  stand  severe  tests  and 
heavy  traffic.  The  report  recom¬ 
mends  that  the  townsite  should  be¬ 
gin  from  the  wireless  station,  south¬ 
east,  and  be  divided  into  a  ware¬ 
house  district,  close  to  the  wharf, 
adjoining  this  the  business  section 
and  finally  into  the  residential  dis¬ 
trict.  After  enumerating  the  various 
large  structures  in  these  various  lo¬ 
cations,  the  report  states  that  the 
proposed  residential  section  Is  a 
beautiful  plateau,  two  miles  wide  by 
two  miles  long,  including  three  small 
lakes  which  would  assist  in  making 
this  Into  a  beautiful  residential  park. 

Water  Supply  Ample 
The  water  supply  is  quite  ample 
to  take  care  of  all  requirements  of 
a  large  city.  A  huge  reservoir  is  In 
course  of  construction,  which  with 
a  new  process  of  piping  will  Insure 
a  safe  and  sure  supply  throughout 
the  coldest  weather  of  the  winter. 

With  regard  to  hydro  power  It  Is 
said  that  one  hundred  thousand! 


RAIN  BENEFITS 
SCAHERED  AREAS 


The  management  of  Thrift  Stores 
Limited,  is  very  well  satisfied  with 
the  showing  for  the  first  twelve 
weeks  of  the  company’s  current  fis¬ 
cal  year  w-hich  commenced  April  1st, 
1930.  This  year  in  the  twelve 
weeks  total  sales  amounted  to  $681,- 
460,  which  compares  with  $436,177  a 
year  earlier,  being  an  increase  of 
$245,283,  or  56.2%.  This  increase 
was  made  in  the  face  of  steadily  de¬ 
clining  commodity  prices  which  de¬ 
clines  were  reflected  to  some  extent 
in  the  dollar  volume  of  sales  as  con¬ 
trasted  with  the  physical  volume. 

E’er  the  twelve  weeks  period  the 
ratio  of  profits  growth  has  been  well 
maintained  and  the  showing  is  fully 
up  to  expectations.  Definite  fig¬ 
ures  are  not  yet  available  but  the 
management  state  that  the  increase 
in  operating  earnings  is  at  a  larger 
percentage  than  the  Increase  in  dol¬ 
lar  sales  turnover. 

At  the  present  time  the  company 
has  in  operation  a  total  of  forty-five 
stores,  which  contrasts  with  twenty- 
eight  stores  which  were  in  operation 
one  year  ago.  Naturally  the  addi¬ 
tion  of  new  units  to  the  chain  has 
been  largely  responsible  for  the  in¬ 
crease  in  sales  and  earnings. 

The  company  plans  to  actively 
carry  out  its  development  program. 
Within  the  next  couple  of  weeks  the 
company  will  add  three  additional 
stores,  bringing  the  total  to  forty- 
eight,  and  it  is  planned  to  open  fif¬ 
teen  additional  stores  within  the 
period  of  the  next  three  or  four 
months.  The  company  will  continue 
this  development  program  until  up¬ 
wards  of  more  than  one  hundred 
units  are  in  operation  in  the  city  of 
Montreal.  The  company  now  has 
in  operation  one  store  in  Ottawa, 
and  it  is  probable  that  when  the 
Montreal  field  is  completed  that  an 
active  program  of  expansion  will  bo 
commenced  in  the  city  of  Ottawa. 

The  ratio  of  net  operating  profits 
to  total  sales  for  the  eight  months 
ended  March  31st  last,  worked  out 
slightly  better  than  2.6%.  This 
compares  favorably  with  the  aver¬ 
age  ratio  of  similar  larger  chain 
store  units  operating  on  this  con¬ 
tinent. 


GRANBY  EARNED 
93  CENTS  SHARE 

Down  From  $1.53  First  Quarter 
— Costs  Reduced  to  9.95 
Cents  a  Pound 


derson,  president  and  general  man¬ 
ager  of  Brandram-Henderson,  Ltd., 
some  Interesting  aspects  of  the  com¬ 
pany’s  policy  and  prospects  were 
discussed. 

Mr.  Henderson  pointed  out  that  the 
company  was  taking  advantage  of 
relief  afforded  to  technical  depart¬ 
ments  by  the  present  quiet  condi¬ 
tions  in  the  industry,  to  pay  special 
attention  to  research  and  scientific 
development  with  the  view  of  being 
prepared  for  a  return  of  prosperity 
in  which  he  expressed  an  encourag¬ 
ing  confidence.  To  this  end  the  com¬ 
pany  has  effected  .a  reorganization 
of  its  chemical  and  research  depart¬ 
ments,  with  which  will  be  a.^sociat- 
ed,  as  chemical  superintendent,  V. 
C.  Bidlack,  a  newcomer  to  the  or¬ 
ganization,  who  has  achieved  a  high 
reputation  as  a  successful  paint, 
varnish  and  lacquer  technologist 
formulator. 

Mr.  Henderson  also  referred  to 
commodity  markets  and  pointed  out 
that  whilst  on  the  one  hand  the 
break  in  these  markets  had  not  found 
the  paint  and  varnish  Industry  with 
abnormal  stocks  of  materials  on 
hand  or  with  very  heavy  future  com¬ 
mitments,  yet  the  prices  of  many  of 
the  basic  commodities  which  the  in¬ 
dustry  employs  have  fallen  more  ra¬ 
pidly  than  could  be  readily  digested 
in  competitive  Industrial  business, 
and  this  of  course  must  be  expected 
to  reflect  Itself  in  a  degree  in  a  re¬ 
cession  in  operating  profits  for  the 
current  year. 

In  this  connection,  Mr.  Henderson 
referred  to  an  article  which  appear¬ 
ed  in  our  issue  of  27th  June,  to 
which  he  took  some  exception  and 


Oil  Company  was  a  subsidiary  con-i 
cerned  entirely  in  the  production  of 
linseed  oil,  one  of  the  raw  commo-| 
dities  of  the  paint  and  varnish  in-| 
dustry  made  from  crushing  flaxseed.' 
AlthO'Ugh  the  operations  of  this  sub-  j 
sidlary  have  been  encouraging  dur-j 
Ing  the  first  half  of  present  year  it ' 
could  not  be  expected,  in  view  of 
the  actions  of  the  grain  markets  that 
the  Alberta  Linseed  Oil  Co.  could 
do  very  much  to  offset  the  effect  on 
the  parent  company  of  the  general 
recession  in  sales  volume  which  is 
common  to  all  paint  and  varnish 
manufacturers  at  the  present  time. 

Similarly  with  further  reference 
to  the  article  of  27th  June,  Mr.  Hen-; 
derson  referred  to  the  Pacific  White 
Lead  Co.,  which  caters  to  the  de¬ 
mands  of  the  province  of  British 
Columbia,  and  to  some  extent  of  .-M- 
berta,  and  explained  that  whilst  the 
present  demand  in  these  territories 
w’as  fairly  satisfactory  the  popula¬ 
tion  was  comparatively  small  and 
the  earnings  of  the  subsidiary  pro¬ 
portionate  thereto.  ! 

In  answer  to  an  enquiry  as  to  the 
prospects  of  the  company,  Mr.  Hen¬ 
derson  assumed  that  reference  was 
made  to  the  future  rather  than  to 
the  nearby  position  and  said  that  in 
his  opinion  the  outlook  for  the  com 
pany  was  bright.  The  policy  of  pre¬ 
paredness  by  building  up  accumula¬ 
tions  in  surplus  account  as  a  safe¬ 
guard  against  times  of  depression,  i 
was  well  justified  and  enabled  the 
company  to  look  into  the  future  with 
confidence  in  its  capacity  to  meet 
conditions  as  they  arise  and  to  ex¬ 
pand  and  develop  in  harmony  with, 
the  growth  and  prosperity  of  thej 
Dominion. 
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EXPECT  SHOWING 
DISTILLERS  CORP. 
TO  BE  IMPROVED 

Earnings  Increase  in  Past  Due  to 
Abnormal  Factors  —  Ag¬ 
gressive  Management 

OUTLOOK  IS  OBSCURE 


Toronto  Barenn  The  Financial  Tlmea 
— -  I  Toronto.  —  Granby  Consolidated 

Portions  of  Alberta  Have  Suf- !  Smelting  and  Power  Co., 


fered  From  Heat — Saskat¬ 
chewan  Conditions  Good 


The  Bank  of  Montreal’s  crop  re¬ 
port,  Issued  Thursday,  says:  Fairly 
general  rains  have  benefited  crops 
in  the  Prairie  Provinces,  especial¬ 
ly  in  parts  of  Alberta  where  mois¬ 
ture  was  urgently  needed,  but  ex¬ 
cessive  heat  in  southern  Saskatche¬ 
wan  and  the  earlier  drought  in 
south-eastern  Alberta  have  caused 
deterioration,  and  yields  in  those 
areas  will  be  below  average.  In  Que¬ 
bec  Province  the  weather  on  the 
whole  has  been  fine  and  warm  and 
crops  generally  are  progressing  fav¬ 
orably;  warm,  dry  weather  is  now 
essential.  In  Ontario  the  state  of 
the  crops  on  the  whole  is  satisfac¬ 
tory,  although  some  areas  urgently 
require  rain.  In  the  Maritime  Pro¬ 
vinces  good  growing  weather  has 
been  experienced  and  the  crops  gen¬ 
erally  show  Improvement.  In  Brit¬ 
ish  Columbia,  hot,  dry  weather 
throughout  the  province,  is  causing 
rapid  growth.  Details  follow: 

Alberta  Northeastern  Area. — 
Wheat  la  80%  headed  out  and,  fol¬ 
lowing  rain.  Indications  are  for  a 
fair  crop.  Some  isolated  hail  losses 
are  reported.  Alberta  Southeastern 
Area.  —  The  whole  district  has  ben¬ 
efited  by  rain,  but  because  of  earlier 
drought,  the  yield  will  be  only  fair. 
Alberta  Western  Area.  —  Following 
rain,  the  crops  are  making  good  pro¬ 
gress  and  the  moisture  is  now  suffi¬ 
cient  until  harvest.  Wheat  is  75% 
headed.  Some  hall  damage  is  :-e- 
ported.  The  sugar  beet  crop  is  in  a 
very  satisfactory  condition.  Sas¬ 
katchewan  Northern  Area.  —  Crop 
conditions  generally  continue  favor¬ 
able,  with  sufficient  moisture.  Pres¬ 
ent  indications  are  for  a  good  aver¬ 
age  yield.  Saskatchewan  Southern 
Area.  —  Summer  fallow  and  break¬ 
ing  crops  are  standing  up  fairly 
well,  but  the  recent  excessive  dry 
heat  has  caused  too  rapid  ripening 
of  stubble  crops  and  White  tips  are 
reported,  particularly  In  the  south¬ 
east  Prospects  are  for  a  yield  con¬ 
siderably  below  average.  Manitoba. 
— ^Weather  conditions  continue  fav¬ 
orable  for  the  maturing  of  crops. 
Wheat  is  all  headed  out  and  Is  now 
in  process  of  filling.  There  are 
some  Indications  of  rust,  but  they 
are  not  extensive  and  no  damage  is 
reported  so  far.  Losses  from  all 
causes  are  slight. 


ITEW  RECORD  OIL  OUTPUT. 

Calgary. — ^A  new  record  for  the 
production  of  Turner  Valley  oil  wells 
was  established  during  June  when 
deliveries  to  the  Imperial  and  Regal 
refineries  at  Calgary  totalled  111,&60 
barrels,  or  an  Increase  of  nearly  6,- 
OOO  barrels  over  the  previous  record 
month  of  March. 


NEW  COIfFRCTIOlTERY  PLANT 
Toronto,  Ont. — A  new  factory 


building  Is  shortly  to  be  erected  for 
the  Jenny  Lind  Candy  Company  In 
Toronto  at  a  cost  of  about  $86,000. 


Ltd.,  for  quarter  ended  June  30, 
1930,  reports  profit  of  $418,099  after 
expenses  and  ordinary  taxes,  but  be¬ 
fore  depreciation,  depletion  and  fed¬ 
eral  taxes,  comparing  with  profit  of 
$688,386  In  preceding  quarter  and 
$1,164,813  in  June  quarter  of  1929. 

Profit  for  first  half  of  1930 
amounted  to  $1,106,485  before  depre¬ 
ciation,  depletion  and  federal  taxes, 
against  $2,105,177  in  first  half  of 
previous  year. 

Granby  Consolidated  Mining, 
Smelting  and  Power  Co.  produced 
12,317,156  pounds  of  copper  In  the 
second  quarter,  monthly  average  of 
4,105,719  P9unds,  compared  with  11,- 
007,437  pounds  In  first  quarter, 
monthly  average  of  3,669,146  pounds. 

Charles  Rocking,  president,  says 
that  net  cost  of  producing  copper 
before  depreciation,  depletion  .nnd 
Income  taxes,  but  including  all  oper¬ 
ating  and  general  charges,  was  In 
the  second  quarter  9.95  cents  a 
pound  after  allowing  precious  metal 
and  miscellaneous  Income  credits  to 
copper.  This  compares  with  a  cost 
of  12.07  cents  a  pound  similarly 
computed  In  the  first  quarter. 

Mr.  Rocking  points  out  that  net 
Income  of  $418,099  before  deprecia¬ 
tion  and  depletion  write-offs  is 
equivalent  to  93  cents  a  share  for 
the  quarter  compared  with  $1.53  be¬ 
fore  depreciation  and  depletion  in 
the  first  three  months. 


THE  THEORY  OF  INTEREST 

By  Irving  Fisher,  606  pages,  with 
Appendix.  Bibliography,  and  Index 
— McMillans,  In  Canada. — $7. 

This  book  has  a  special  appeal  to 
the  financier,  the  industrialist,  and 
business  men  in  general.  Plentifully 
Illustrated  with  compilations  and 
charts,  and  with  the  subject  treated 
as  only  an  economist  of  Irving  Fish¬ 
er’s  ability  could  handle  it,  the  vol¬ 
ume  can  be  read  intelligently  toy  all 
classes  Interested  In  the  theory  of 
Interest. 

A  unique  feature  Is  a  page  at  the 
beginning  of  the  book  devoted  to  sug¬ 
gestions  to  readers.  On  this  page 
certain  parts  and  chapters  are  rec¬ 
ommended  to  various  classes  of 
readers.  The  analytical  table  of  con¬ 
tents,  the  Index,  and  the  running  page 
headings  have  been  constructed  with 
special  reference  to  the  varying 
needs  of  different  classes  of  readers. 

This  systematical  treatment  ob¬ 
viates  the  necessity  of  a  reader  not 
Interested  in  statistics  wading 
through  the  whole  volume  to  get  to 
the  meat  of  the  theory,  but  the 
whole  book  is  written  in  such  a  style 
and  the  arguments  so  slmpily  and 
concisely  advanced  that  most  read¬ 
ers  will  read  right  through  It. 


TO  ESTABLISH  NEW  CANNERY 
Vancouver.  —  Columbia  Canners 
Limited,  W.  A.  Biott,  manager,  will 
establish  a  cannery  at  Kamloops 
this  year.  Three  hundred  acres  of 
tomatoes  have  been  contracted  for 
and  a  pack  of  100,000  cases  will  be 
the  minimum  output 


Toronto  Barenn  The  Financial  Tlmei 

Toronto.  —  F*rom  time  to  time 
there  have  been  persistent  reports 
that  business  of  Distillers  Corpora- 
tlon-Seagram,  Limited,  has  been 
showing  a  large  Increase,  particu¬ 
larly  in  the  earlier  months  of  the 
current  year.  The  company  is  now 
preparing  to  compile  its  statement 
for  the  year,  which  ends  July  31st, 
and  interests  close  to  the  manage¬ 
ment,  while  admitting  that  business 
has  been  developed  on  a  larger  scale 
than  in  previous  years,  point  to  the 
fact  that  they  must  be  somewhat  ap¬ 
prehensive  regarding  conditions  that 
will  prevail  from  now  on. 

The  position  in  this  respect  has 
been  changed,  owing  to  the  closure 
of  Windsor  to  liquor  exports  at  the 
beginning  of  June.  Previous  to  that 
time  dealers  In  the  United  States  had 
likely  stocked  up  to  a  very  consider¬ 
able  extent  and  the  various  com¬ 
panies  obtained  the  benefit  of  this 
Increased  business.  It  is  felt,  how 
ever,  that  from  June  1st  on  all  Cana¬ 
dian  companies  in  the  distillery  in¬ 
dustry  must  be  affected.  To  just 
what  extent,  nobody  can  estimate 
up  to  the  present  time,  and  the 
showing  of  Distillers  Corporation 
this  year  will  not  reflect  to  any  great 
extent  the  change  In  conditions. 

The  aggressive  campaigns  that 
have  been  carried  out  for  the  vari¬ 
ous  products  of  Distillers  Corpora¬ 
tion  has  resulted  In  a  large  Increase 
In  sales  In  the  domestic  market. 
This,  It  Is  felt,  should  continue  and 
enable  the  company  to  greatly  offset 
any  decrease  that  may  occur  In  the 
volume  of  export  business,  due  to  the 
new  provisions  put  Into  effect  re¬ 
garding  shipments  from  Canada  to 
the  United  States. 

It  is  known  that  Distillers  Cor¬ 
poration  has  built  up  a  very  large 
export  business  via  Atlantic  ports, 
owing  to  the  fact  that  the  manage¬ 
ment  has  been  constantly  In  touch 
with  the  Important  sources  of  de¬ 
mand  for  Its  products. 

Preliminary  estimates  Indicate 
that  earnings  for  most  of  the  year 
will  likely  run  considerably  ahead 
of  the  corresponding  period  In  the 
previous  year.  It  is  also  pointed 
out,  however,  that  there  were  some 
abnormala«ictor8  to  account  for  this 
Increase,  which  will  not  have  the 
same  effect  on  earnings  In  the  fu¬ 
ture.  The  gain  In  Canadian  busi¬ 
ness  has,  however,  been  especially 
gratifying  to  the  management,  as  it 
is  felt  this  will  take  care  of  a  largo 
proportion  of  the  more  extensive 
business  the  company  must  handle 
in  the  next  few  years.  In  banking 
circles  It  is  known  that  Distillers 
Corporation  has  a  very  aggressive 
and  alert  management  and  they  iro 
continually  taking  advantage  of 
every  opportunity  to  expand  the 
markets  for  the  numerous  products 
now  being  turned  out  at  the  com¬ 
pany’s  distilleries. 


CONSTRUCTION  AT  i 
BEAUHARNOIS  IS  : 
UP  TO  SCHEDULE 

_  I 

Half  of  Season’s  Elxcavation 
Completed — ^Work  in  Pro¬ 
gress  on  15-Mile  Canal 


EMPLOYING  2,000  MEN 


The  work  on  the  Beauharnols 
Power  canal  Is  ahead  of  the  con¬ 
struction  schedule.  Half  of  this 
season’s  excavation  has  been  com¬ 
pleted.  For  the  past  two  months, 
construction  has  been  in  progress  in 
all  sections  of  the  15  mile  canal. 

The  construction  railway,  running 
the  length  of  the  canal,  has  been 
completed  to  meet  the  needs  of  this 
year’s  operations.  Twenty-five  miles 
of  track  have  been  graded  and  glaced 
in  operation. 

The  extensive  largo  scale  equip¬ 
ment,  costing  In  all  some  $4,000,000, 
has  been  operating  satisfactorily. 
The  results  achieved  to  date  Indi¬ 
cate  clearly  that  construction  costs 
are  somewhat  below  the  estimates  of 
the  engineers.  The  work  since  the 
spring  break-up  has  put  as  heavy  a 
load  on  the  excavating  equipment 
as  it  will  bo  called  upon  to  bear  In 
the  future.  Thus  it  has  been  possi¬ 
ble  accurately  to  determine  costs. 

At  the  Valleyfleld  end  of  the  canal, 
the  corporation’s  hydraulic  dredge 
has  already  completed  the  largest 
proportion  of  the  excavation  requir¬ 
ed  to  feed  the  initial  200,000  horse 
power  installation,  at  a  rate  much 
in  excess  of  expectations.  It  Is 
this  three  to  four  mile  section  at  the 
western  end  of  the  new  channel  in 
which  excavation  is  required.  Due 
to  the  contours  of  the  ground  in  the 
centre  and  eastern  sections  of  the 
new  canal  banking  rather  than  ex¬ 
cavating  is  required. 

In  this  section  a  battery  of  four 
giant  steel  tower  excavators  are 
banking  the  route.  They,  like  all 
the  Beauharnols  equipment,  are  op¬ 
erating  24  hours  a  day. 

At  the  power  house  and  tall  race 
site  Is  encountered  the  only  rock 
excavation.  The  amount  of  rock 
taken  out  to  date  there  is  also  well 
In  line  with  the  construction  pro¬ 
gram. 

In  all,  the  corporation  Is  employ¬ 
ing  2,000  men.  In  addition,  the  or¬ 
ders  which  have  been  placed  with! 
Canadian  companies  for  electric  and  j 
construction  equipment  and  for  sup- 
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Got  copy  of  “Atlantic  Cooat  Rcaorta”  from  ony  Agent 

CANADIAN  PACIFIC 


Active  Work  In 

All  Departments 

For  Can.  Vickers 


(Continued  from  Page  1) 
Doric,  Involving  an  expenditure  of 
$80,000.  At  the  present  time,  there 
are  several  ships  In  the  Montreal 
drydocks  awaiting  overhauling.  It  Is 
only  a  short  time  since  several  other 
boats  required  the  attention  of  the 
repair  department. 

The  structural  steel  plant  of  Can¬ 
adian  Vickers,  will  be  kept  busy  for 
a  while  on  a  steel  order  for  the  St. 
John  Harbor.  The  amount  Involved 
is  quite  sizable  according  to  an  offi¬ 
cial  In  close  touch  with  the  com¬ 
pany’s  affairs. 

Working  at  double  shift,  the  engi¬ 
neering  department  reports  orders 
in  hand  approximating  $1,600, 000. 
The  manufacture  of  Kidwell  boilers 
Is  one  of  the  main  reasons  for  the 
continued  activity.  Electric  cap¬ 
stans,  heat  exchanges  and  steam  ac¬ 
cumulators,  are  supplying  a  fair 
quota  of  the  present  turnover. 


the  Saskatchewan-Alberta  boundary  j  municipal  contract  from  Quebec  city 
in  the  west.  On  the  whole,  the  re-  for  several  hundred  thousand  del- 
ports  indicate  northern  Alberta  is  In  1  lars  worth  of  steel  for  harbor  con- 
pretty  fair  shape  with  the  usual  i  structlon. 
plies  of  every  kind  are  probably  glv- 1  bountiful  harvest  forthcoming  from 
Ing  employment  to  a  further  2,000  j 
men. 

Along  th^  actual  route  of  the  ca¬ 
nal  more  than  eight  miles  of  dyking 
have  been  completed  by  the  exca- 

the  season  has  petered  out  with  the  i 
damage  on  the  whole  slight.  Re¬ 
cent  hail  storms,  however,  have  been  I 


vating  equipment.  This  equipment 
includes  the  construction  railway, 
with  its  125  pieces  of  rolling  stock 


the  rich  Peace  River  area. 

Cutworm  Menace  Fades. 


Vancouver  continues  to  keep  the 
Pacific  Coast  plant  active  with  sub¬ 
stantial  building  orders.  In  Wlnnl- 


_ and  other  centres  no  imnrove- 

The  cutworm  menace  which  loom- 

ed  up  as  a  seroius  factor  earlier  in :  'has  prevailed  toVfome 


time,  is  reported. 


eight  gasoline  shovels,  five  electric  j  severe,  although  as  usual  the  area 
shovels,  four  steel  tower  excavators,!  covered  Is  not  extensive.  Rust  has 
and  one  hydraulic  dredge  with  a  ca-  also  made  Its  appearance  in  Manito- 
paclty  of  1,500  cubic  yards  an  hour.  I  ba  and  Saskatchew.m.  but  whether 
The  tower  excavators  move  10  cu-|  or  not  this  blight  will  be  a  crop 
bic  yards  in  each  bucketful.  Mass !  factor  depends  on  the  weather  from 
production  methods,  to  reduce  costs, 
have  been  adopted  since  the  Incep¬ 
tion  of  construction  work. 


Rains  In  South 

Bring  Prospects 

HesJthy  Yields 

(Continued  from  Page  1) 

Ing  region.  It  Is  Impossible  to  de¬ 
scribe  the  western  crop  as  It  ap¬ 
pears  today  In  general  terms.  Per¬ 
haps  the  outstanding  characteristic 
of  the  season  has  been  the  fact  that 
there  has  been  no  general  rains.  Lib¬ 
eral  showers  have  at  times  spread 
over  wide  regions,  and  frequently 
the  precipitation  has  been  heavy, 
but  general  rains  have  been  absent 
The  Manitoba  area  is  the  most 
favored  in  respect  to  moisture,  and 
this  province  appears  to  be  practi¬ 
cally  assured  of  a  fine  crop.  No 
protracted  dry  period  has  been  ex¬ 
perienced  east  of  the  Saskatchewan 
border,  and  recent  rains  have  been 
liberal.  Even  with  no  more  rain 
Manitoba  will  get  Its  crop. 

Late  reports  from  the  northern 
Saskatchewan  area  Indicate  gener¬ 
ally  satisfactory  conditions,  with  big 
crops  promised  In  the  Yorkton  and 
Quill  Lake  districts,  to  the  east,  and 
in  the  Lloydmlnster  region,  striding 


now  until  harvest. 

The  announcement  that  the  west 
would  Import  no  harvesters  this  year 
was  an  Intere.sting  one  for  the  far 


Little  Prospect 

For  Improvement 

Newsprint  Price 

(Continued  from  Page  1) 

States  in  raising  its  already  high 
tariff  walls  against  C.nnada  to  al¬ 
most  a  prohibitive  point  in  order  to 


mers.  The  extensive  use  of  the  com- 1  Protect  its  own  natural  resources 
bines  during  the  last  few  years  has  i  if  claimed,  fully  justify 

obviated  the  necessity  of  large  bod-|  °°  C.anadian  provincial  govem- 
les  of  eastern  farm  hands.  Never- j  protectl^ng  their  resources 

theless  the  west  will  have  a  pretty !  ®  exercise  of  certain  clauses  In 

big  job  on  its  hands  in  looking  after'  leases  under  which  U.S.  compan- 

its  own  cutting  and  threshing  oper-  i  operate  In  this  country. 

ations.  In  the  end,  however,  the  |  - - 

results  are  expected  to  be  beneficial,  I  HAMILTON’S  POPULATION  151,000 
Insofar  as  a  greater  share  of  the, 


crop  proceeds  will  be  available 
the  prairies. 


Bridge  Has  Big 

Volume  Of  Work 


Hamilton.  —  According  to  the 
I  Hamilton  Chamber  of  Commerce, 
j  figures  being  prepared  by  the 
Assessment  Department  will  show 
the  city’s  population  to  be  approxi- 
!  mately  •  151,000.  Hamilton's  per 
I  capita  tax  levy  is  about  average, 
EUurlv  Prospect  i  compared  with  other  centres,  being 
_ i  $41.12. 


(Continued  from  Page  1) 
will  not  reflect  this  volume  of  new 
business.  The  structural  steel  or¬ 
der  for  the  Bell  Telephone  extension 
and  several  other  undertakings  will 
also  be  carried  over  Into  next  year’s 
business. 

The  Lachlne  plant  Is  working  on  a 
ten-hour,  shift  at  the  present  time. 
A  number  of  fair-sized  orders  brings 
the  structural  work  on  hand  to  ap¬ 
proximately  8,000  tons  of  steel.  The 
most  Important  of  this  group  Is  the 


SL  Ijawrenc©  Dredg^lng  Process 
Quebec.  —  Another  stage  In  the 
provision  of  deeper  water  between 
Quebec  and  Montreal  is  being  made 
this  week  with  the  commencement 
of  dredging  operations.  A  large 
steel  dredge  is  on  the  point  of  being 
launched  by  means  of  which  work 
on  the  ship  channel  will  be  greaUy 
accelerated.  The  new  craft  will  be 
one  of  15  employed  by  a  firm  of  con¬ 
tractors  In  its  esctenslTe  operattona. 


More  About  the  U.  S.  Trade  Balance 


rj^HE  statistics  of  the  Balance  of  International  Pay- 

PiihllKhcd  Krery  Friday  at  «61  CralK  United  States  for  1929  afford  ample  PHIIilP  KERR.  In  The  ChrUtlan  Science  Monitor, 

rnmpuny.  nfreal  FI  a  T  ^  explanation  Of  the  unfortunate  position  in  which  busi-  condition  of  British  politics  ever,  Its  leaders  became  more  and  see.  Lloyd  George  is  a  man  of  ex- ! 

- - - - - - ness  finds  itself  throughout  the  world  at  the  present  to-day  reflects  exactly  the  state  of  convinced  that  the  kind  of  So-  ceptional  resourcefulness,  experience  ! 

R.  EJDfET  rOX . President  time.  The  United  States  in  that  year  received  as  confusion  in  thP  nnhHc  mind  in  cia»sm— the  nationalization  of  the  and  driving  energy,  which  are  not 

DATID  BURNSIDE  ....  General  Manager  interest  and  repayment  on  debts  of  foreign  nations  $207  future  of  Oie  country  and  the  tfoV  H e®  wi^  cLtaln^ 

A  R  W  TOrxr, . News  Editor  the  preceding  year.  But  It  "f /he  served  on  the  platform  as  the  uni-  plana  and  If  the  Government  adopts 

A.  R.  W.  TDl  .  _ ...  received  from  foreign  users  of  U.  S.  capital  (other  tt  f'uds  itself.  All  the  old  yg^sal  remedy  for  industrial  ills  them  the  Liberal  Party  will  presum- 

R.  G.  SMITH . Toronto  Editor  y,  r.overnmentl  the  enormous  n  turn,  and  imnracticable.  When  they  took  ably  give  them  support  for  carrying 

_ sum  of  SPTR  m.nion.s  or mmions  more  than  m  192$.  office  it  was  through  the  expend!-  them  out.  wlth_far-reaching  results 


The  Political  Outlook  In  Britain 


R.  EjDfET  rox 

DATID  BURNSIDE 


112.00  for  »ix  month..  Koreicn  Subscription*.  "  capital  useo  aoroao  exceeos  oy  3ioo.i  iniim-ii.-i  cue  eiuco  lu  iioue  ui  an  gf^lctly  SO  called  that  they  endea-  cannot  proouce  aiiernauves  or  tneir 

yrnr,  «.i.oo  fop  .1*  month*.  amount  paid  by  Americans  for  foreign  Capital  uscd  In  vored  to  proceed.’  0^°  fhe  Liberals  will  presumably 

ADVKRTiMXt;  Rntc  rnrd*  on  .^ppiirntlon  nt  nil  our  of-  TTnif»/t  a.  f  .  .kio  Aiffoeoooo  inoother  with  thinking,  and  they  are  now  .p  .  herame  clear  that  tax-  withdraw  their  support  and  the  Gov- 

fioc*  or  from  nny  responsible  .adycrti*in«  Axcncy.  the  United  States;  and  thts  difference  together  ^th  ^  different  post-war  ij  reaS  its  pracHcaWe  ernment  will  fall. 

CARI-E  AIIDRESS:  ..Kintlmc.”,  w.  r.  Code.  the  Interest  on  foreign  debts  to  the  American  Govern-  world.  The  future  Is  made  even  more  ob- 

nioAii  OFFK  K:  Montreal.  liancaafer  02«i.  A  1  ^par  -  made  the  Americans  a  creditor  nation  on  balance  A  year  ago,  after  some  five  years  eiderable  sums  available  for  those  scure  by  the  difficulties  of  the  Con- 

TorioN"Tn  officf:  .-too  na.  afreet.  nepre.enf.tive.  by  $707  millions.  Yet  this  creditor  nation  persisted  in  Social  reforms  which  had  been  so  servatlves  The  great  bulk  of  the 

R.  V.  Rilfcnhousc.  Phone*.  Eiirin  24S.%-2.|««-3S07.  merchandise  to  the  extent  of  $5,407  millions  ^Ifht  i^^i^ijly  promi.sed  in  the  general  Conservative  Party  has  now  adopted 

H'FaTFfiv  fiFPRFSFVTATfVF  i  f*eo.  T>.  Gittti*»  143  ,  ....  ..  •  m  ^  trt  ^iGion  Votes  wer©  cast  for  Labor,  rin  tr»n  nf  the  ab;indnn-  protection,  in  the  form  of  safe- 

Vnneouver  Hofei,  VanroiiTer,  B.C.  and  restricting  its  purchases  of  foreign  merchandise  to  gjgjjj,  Conservatives,  and  five  ^  '"Socialism  ^in°  our  suai-dlng,”  as  the  main  plank  in  its 

- - - - - -  c _ ^  coo  fnp  thA  hiipe  balance  fnr  fho  T  ih«-oi-  TJ... _ 1__  .u-  ment  both  of  bociaiism  in  our  » _ »•  _  _ 


An  InvestmenV 

Retmmn^yoUi  * 

$100- 


FOR  Investing 

78'^|or5YEARS 


Vnneouver  ffofel,  VanroiiTer,  B.C. 


i.oxnov,  Kxo.i  RR  Bi^hopcafe.  K.  c,  3,  Daviea  A  c«.,  $4,692  millions,  taking  payment  for  the  huge  balance  for  the  Liberals.  But  owing  to  the  oMaree  measures  of  so-  economic  policy.  Whatever  the  | 

Rrprrscnintivr*.  due  to  it  mainly  in  purchases  of  securities.  The  trouble  operation  of  the  single  member  con-  I.j™*hA»fArment  came  the  revelation  merits  of  free  trade,  they  say.  if  it; 

.»  »u.,d  by  the  tact  that  the«  putch«,.a  o(  foreign  that  the  C.hln’et  had  ,  no  ylgorou.  r™,  ‘ ' 
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MONTREAL,  FRID.AY,  JULY  25.  1930. 


Back  to  Business 


nrvotrd  to  thr  intrrrst.l  of  the  tnvestlng  pUMtr,  in  the  uy  me  latl.  mat.  mctoc  teu.vuau-,-.  — - n,  ed  as  the  loro-oot  nortv  wUh  oon  l,,aDinei.  Iiau  uu  ..f,u.uu=  Hlanrmod 

hchvr  thof  the  roofUirocr  of  co pit ai  i3  essential  to  tkd  securities  dropped  in  1929  from  $2,117  millions  to  $1,573  ^^g^^ers  In  a  House  of  615,  and  .Xs'live  thf g^nemrli'^^^  a  taHff-rldden  world.  The  first 

stab,  ifv  of  finance,  the.  prosperity  of  industry  and  the  millions,  a  falling  off  of  $544  millions,  while  there  was  fg^med  a  government  with  general  ®  iion  of  ?nd  step,  they  believe,  toward  better  con- 

dei^lopment  of  our  res<,urces.  ^  5226  millions  in  temporary  banking  consent  of  °  the  back  ben^^^  and  bargaining  power  is  t.' 

— - advances  to  foreign  clients.  The  net  result  was  to  For  nearly  six  months  it  enjoyed  dismayed  the  extreme  "•‘®®P  f^e  home  market  for  our- 

MONTREAL.  FRIDAY.  JULY  25.  1930.  settlement  in  gold,  of  which  the  United  States  f.®  ®/'®®Pf'®P«J  honeymoon.  It  was  wing^s  in  Revolt,  and  the  . 

_  '  ,  _  .  ’  ^^^v^uTvew  But  £j”d  eJaTibrS  the  dy- 

Back  to  Business  op  balance  of  $272  millions  in  the  pre  .  y  •  al  field,  at  Geneva,  and  in  the  rappro-  n-mfment  that  it  cannot  get  Its  fol-  namlc  Canadian  owner  of  the  Daily 

Since  no  country  can  afford  to  face  the  loss  of  much  chement  with  the  United  States,  as  P  .  nnils  Express,  has  been  crusading  for 

T^HE  election  campaign  is  practically  over.  Before  ^^^e  of  Its  gold  to  the  United  States,  where  the  total  symbolized  by  the  Hoover-MacDon-  recenV  rapprochement  what  he  calls  Empire  Free  Trade, 

our  next  issue  appears  the  results  of  the  elections  , increased  during  the  last  twelve  months  by  ®®°''®''®^f*ons  on  the  Rapidan.  It  .  ^  Ramsay  MacDonald  and  The  meaning  of  the  slogan  ha.^ 

will  be  knowTi.  For  the  rest  of  the  year— unless  in  the  5216  millions)  Is  greatly  in  excess  of  requirements,  and  Minister  Liovd  George.  a  rapprochement  changed  from  time  to  tlrne,  hut  the 

fho.  9.510  millions)  IS  greatly  in  excess  UIIC4  -  with  a  special  staff  to  prepare  plans  ,,_hi  ia«t  Wednesday  when  essence  of  it  to-day  Is  that  Great 

regrettable  event  that  no  party  should  find  itself  in  j,jr,ce  the  United  States  by  Its  new  tariff  abolished  all  for  dealing  with  unemployment.  The  ^Iw^  Anvernment  barelv’ escan-  Britain  should  put  a  tariff  against 

po.sspssion  of  a  working  majority  in  the  House  of  Com-  j,gpg  ^ny  Increase  in  the  sale  of  merchandise  to  other  parties  were  only  too  glad  to  Xdefeatoi^ngtoLloyd  George  and  a"  foreign  goods,  including  food- 
mon.s  -the  country  can  forget  about  politics  and  devote  country,  there  remained  only  one  possible  course,  let  Labor  try  its  hand  at  dealing  twenty-five  Liberals  voting  stuffs,  and  let  in  free  empire  goods, 

itself  to  its  proper  business  of  making  the  most  of  the  namely  to  cut  dowm  purchases  of  merchandise  from  the  i,i„  against  It.  appeared  likely  to  assume 

great  country  that  destiny  has  given  us.  In  spite  of  all  states  by  any  and  all  pos.slble  means,  -^e  exactly  "ihe  opposittS  position  So  ^is^^irrSncuS^  with  protection  against  the  res'?  oi 

that  has  been  said  in  the  heat  of  the  campaign,  that  possible  means  may  be  divided  into  two  classes:  de-  far  from  being  on  a  honeymoon  It  **  nolled  5  000  000  votes  in  the  last  world. 

business  will  go  on.  in  very  much  the  same  manner,  crease  in  consumption,  and  increase  in  domestic  pro-  would  be  rapidly  divorced  from  pow-  ejection  what  people  remember  is  But  food  taxes,  which  are  essen- 
w’hichever  party  is  returned  to  power.  diiction  of  articles  heretofore  obtained  In  part  from  fr  if  there  was  anybody  else  anx-  {,^3  ,^55  than  fifty  member  j  ^ial  to  Lord  Beaverbrook's  policy  are 

Durms  tire  .mfflrt  re.r  .tt.nti™  ha,  Ireen  ealM  „  a,  „se„tlal  reason  for  the  th,  "re  naUo?a“l  fl.Wb”;  I? 'l;7”°ZlnreXT,clorare%b';  ?S^r%°.reareT5»rnb 

mireh  loo  eachialvrly  to  tbr  darker  aspect,,  of  our  econ-  „„o|i,o„  of  over-production  and  under-con-  ,„rB„,tea  In  It.  admitted  tall-  '|K„T?artv  s  now  eveVllkS  '*tl"  t*'"™  Program  twenty-live 

omic  Situation.  They  afford  legitimate  campaign  mate-  gumption  throughout  the  world,  and  It  will  not  be  ure  to  deal  with  the  supreme  do-  to  be  able  to  obteln  a  majority  and  ^^^rs  ago.  and  Stanley  Baldwin  .rnd 
rial  for  Opposition  speakers,  and  they  have  not  been  remedied  until  the  United  States  accepts  the  inevitable  mestlc  problem  of  unemployment,  jpcm  a  government.  The  Labor  Gov-  Conservative  leaders  know  how 
neglected.  After  Monday  w-e  .shall  be  able  to  remind  concomitant  of  a  creditor  po.sltion,  namely  an  "unfavor-  J'f ernment  has  proved  itself  a  raoder-  pWinr^i’X'riv 


touched  bottom.  As  soon  as  that  fact  is  realised  there 
will  be  a  renewal  of  that  confidence  in  the  business 
future  which  makes  men  willing  to  enlarge  rather  than 


ourselves  that  much  of  their  darkness  Is  due  merely  p,  .?  ^^a^j^uce  of  trade  In  commodities.  afl®i  ^^®’^  Liberal  rather  than  a  Red  So-  qn°ue™Xnt*of*  whlclTl'iXln  Xhan 

*  .....  ..  r  .V  ®®'®  ®f  commoaiues.  Thomas,  the  Minister  for  Unemploy-  clalist  Government  and  the  famous P®®  ®*f  which  live  in  urban 

to  comparison  with  the  extreme  prosperity  of  the  years  j  - - - -  ment,  to  the  Dominions  office.  Js  GeoXTlection  f^^^  So  there  Is  a  bitter  feud  go- 

just  past.  We  shall  also  be  able  to  pay  some  attention  ^  proof  that  the  grandiose  plans  for  jy  depleted.  f’®fween  the  Empire  crusad- 

to  the  indications,  w’hich  become  dally  more  numerous,  |  Quarterly  Reports  dealing  with  unemployment  have  Plan  Getting  Together  Conservative  Jront  bench 

that  the  worst  of  the  reaction  period  is  behind  us.  Both  |  *•.  congratulate  the  Montreal  Stock  Exchange  upon  ™Xp'?!*irnr«  Dtffienlt  ®°  Ramsay  MacDonald  and  Lloyd  feud  which  teems  likely  to  he  taken 

commodity  and  security  prices  give  signs  of  having;  V\  ,ts  decision  to  require  quarterly  reports  on  certain  More  uiincnil.  agreed  to  try  and  see  to  the  constituencies  in  the  next  by- 

touched  bottom.  As  soon  as  that  fact  is  realised  there  „  *  «  i...  ,1.0  nnmnratinn  ^®®  f*'  Labor  Minis-  whether  they  cannot  together  frame  elections. 

will  be  a  renewal  of  that  confidence  in  the  business  ‘’f  ^  ^  than  that  ^  program  for  dealing  with  the  pres-  Thus  the  political  future  is  very 

fitfliro  uL'hirh  mnlfPQ  mpn  wiiiino-  tn  pninrtrp  rnfhpr  thnn  Carry  OD  the  Operations  of  thc  British  Em  of  the  Labor  Party  itself,  because  It  ^nt  economic  emergency.  For  In  all  obscure.  In  Britain,  as  in  many  other 

future  which  makes  men  willing  to  enlarge  rather  than  That  the  Exchange  should  refrain  is  faced  a  defection  among  its  own  truth  the  emergency  Is  serious  lands.  If  Lloyd  George  and  Ramsay 

contract  their  undertakings.  Canadians,  both  by  their  making  this  requirement  an  absolute  condition  of  followers.  For  nearly  a  century  the  enough.  With  unemployment  fig-  MacDonald  succeed  in  producing  an 

character  and  by  reason  of  the  amazing  richness  and  .  „_„„-pUp„,iU5«.  e^r  it  mav  at  anv  time  be  movement  has  developed  as  a  ures  expected  to  rise  in  the  autumn  alternative  to  protection  as  a  prac- 

diversitv  of  the  resources  of  their  country,  should  be  .  v,iiQinoaa  fniiv  entitled  ™o''’®Tnent,of  liberation  and  respnsl-  to  2,000,000,  and  a  general  .state  of  tical  .solution  of  the  present  econo- 

amon^  the  first  neonle  in  the  world  to  feel  that  renewed  ^  business,  fully  entitled  i,ity  among  trades  unionists  -  the  business  depression  quite  unex-  mlc  difficulties  a  general  election 

^  P  P  l-Q  stock  exchange  listing,  from  which  a  quarterly  workers  most  bitterly  hit  by  the  ex-  ampled,  that,  too.  comin*?"  after  ten  may  be  postponed  for  the  period  ne- 

confidence.  statement  would  be  meaningless  or  misleading.  But  periences  of  the  industrial  revolu-  years  of  stagnation.  It  is  the  imme-  cessary  to  carry  it  into  effect.  If 

-  '  wherever  such  statements  can  be  of  value  to  the  share-  tlon.  For  nearly  twenty  years,  how-  dlate  future  rather  than  great  pro-  they  fall,  and  if  the  Conservatives 
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Navigation  and  Power 


■  , .  "  Aj  ^  u  fu-a  ®ver,  it  has  derived  the  bulk  of  Its  jects  of  social  reconstruction  which  succeed  in  composing  their  differ- 

holder  or  prospective  purchaser  in  estimating  t  e  |  p^jj^jcal  philosophy  and  policies  counts  with  the  electorate.  encea.  there,  mav  well  he  an  enriv 


ences,  there  may  well  be  an  early 


®  proper  price  of  the  security,  they  should  be  made  from  a  small  group  of  Socialist  In-  What  the  outcome  of  these  con-  election  and  a  sweep  for  protection 

The  improvement  of  navigation  Is  a  work  which,  available.  A  stock  exchange  under  wise  and  firm  tellectuals.  ferences  on  agriculture  and  unem-  as  the  only  unemployment  program 

while  conferring  great  benefits  upon  the  commu-  administration  can  he  a  more  effective  force  for  the  As  it  came  nearer  to  office,  how-  ployment  will  be  no  one  can  fore-  in  the  field. 

nities  affected,  produces  no  revenue  for  the  govern*  promotion  of  sound  business  principles  than  any  legls- 

ment  which  pays  for  It;  the  view  that  Inland  water  latlon  or  any  government  department.  iQlltr^T*  Ac  A  'RoCO  ToCIlOO 

tran.sportatlon  shall  be  free  from  tolls  seems  to  be  — - - - - — — -  j  Oli  V  Ci  xAd  XVXVy  UdXXX^  X.7ClO\?  X  v/X  XiXJLC/  XOdlXCd 

strf)ni;Iy  indoctrinated  Into  the  North  American  mind.  «  n  I  _ _ _ 

The  production  of  hydro-electric  power  from  running  Strong  tSuycrS  j  o^jjg  fg  fjjg  f^ct  that  the  decline  gold  Is  determined  in  the  same  man-  ity  between  gold  and  notes  thus  Is- 

water  is  on  the  other  hand  a  work  which  besides  belng_j  -q  roKBRS’  loans  reported  by  the  New  York  Stock'  in  the  price  of  silver  has  seriously  n®*",  as  will  be  shown.  sued  Is  to  be  maintained. 

profitable  to  the  authority  which  owns  and  develops  the  ratio  of  loans  to  the  value  of  listed  stocks  is  sub- ;  er.  the  time  has  arrived  when  the  bagig  „poQ  ^hich  values  are  reckon-  the  notes  were  Wable  in  penny- 

the  power.  It  not  infrequently  happens  that  the  works  j  stantlally  at  the  lowest  point  that  it  has  ever  attained  |  use  of  silver  should  be  Increased  ed,  and  therefore  is  useful,  and  use-  weights  of  gold,  which  Is  virtually 

required  for  the  improvement  of  navigation  are  also  i  since  these  data  began  to  be  compiled,  being  well  below  I  for  monetary  purposes  to  increase  fulnes.s  is  an  actual  test  of  value,  the  case,  the  character  of  these  sub- 

of  great  assistance  towards  the  development  of  power,  i  e  per  cent.;  throughout  the  great  bull  market  it  was  its  value  and  because  of  the  decline  Gold,  whether  in  the  form  of  coin  stitutes  might  be  understood,  and 

This  would  be  the  case  for  example  with  the  projected  the  vicinity  of  10  per  cent  i„  the  nrnd.irtion  and  the  uneoual  ?u  I"®  commodity  and  has  the  necessity  of  maintaining  re- 

Qf-  T  aur»r./<a  Woiarenrov  viciDiiy  oi  JO  per  ceoi.  |  m  the  productloH  and  ttiB  Unequal  the  commodity  value  of  the  metal  serves  to  redeem  them  appreciated. 


'tent  of  each  dollar  isi 


Stored  For  Redemption.  | 
A  practical  medium  of  exchange 
must  be  something  that  can  be  • 


St.  Lawrence  Waterway  Improvement,  where  the  econ- 1  por  prices  to  go  materially  lower  than  they  stand  at  |  distribution  of  gold.  alone  as  determined  by  its  weight  Stored  For  Redemption, 

omy  resulting  from  combining  the  navigation  and  |  present,  it  would  be  necessary  for  the  bear  faction  to ;  guver  is  the  only  metal  apart  an^  fineness.  nrnrticpl  medium  of  exrhanee ' 

power  development  in  one  enterprise  is  placed  at  40ta  bring  about  a  substantial  amount  of  forced  selling,  an  1  from  gold  which  can  be  .successfully  ^The  co'  !  r'"'tent  of  each  dollar  is  he  something  that  can  be- 

million  dollars  in  the  international  section  alone.  One  |  operation  which  always  results  in  the  reduction  of  loans  '  used  as  the  basis  of  note  issue.s,  for  23.22  grains  of  fine  gold,  and  any  redemption  purposes,  I 

of  the  chief  reasons  advanced  in  support  of  the  St.  to  a  greater  proportional  extent  than  the  reduction  of  i  ‘i^/^he'usTd  Ctuff”  is"*  worfh  °L  m'an?  donar.ras^  fhe  as  a  commodity  or  a  valid  pro-  | 

;  Lawrence  Improvement  is  the  extent  to  which  its  cost,  prices.  This  would  mean  that  the  loan  ratio  would  be  •  3“^  which  can  be  as  easily  trTns-  number  of  times  it  contains  23.22  'U'se  o,-  undertaking,  adequa  ely  se-  ^ 

In  the  form  of  annual  interest  charges,  would  be  de-  pushed  still  further  below  Its  present  level.  The  prob-  I  ported  and  conveniently  stored  for  grains,  or  in  other  words  as  many  .his  Ivstem'^'li^^mirren  is ' 


frayed  by  the  revenue  from  the  production  of  power.  ;  lem  of  the  near  future  of  .security  prices  on  this  con-  !  redemption  purposes.  dollars  as  can  ne  coined  irom  it.  operatiorT  aiid  intart  the*  present 

Mr.  Fergu.son’s  contention— a  contention  which  we  I  tinent  may  be  said  to  depend  now  on  the  question  The  issue  of  notes  based  on  re-  Anything  to  have  a  price  must  be  basic  instrument  of  exchange  (gold) 
regret  to  see  him  making  because  we  believe  he  would  whether,  with  credit  extremely  plentiful  and  cheap,  the  ®®7®®  ®"  "Z'®®  ’’ullion  in  the  form  mea.su red  by  and  expressed  in  terms  js  stored,  to  redeem  and  thereby  to 

I  find  it  embarrassing  If  he  should,  as  we  hope  he  will,  '  joan  ratio  can  he  forced  anv  lower  than  it  is  at  present  redeemable  at  the  mar-  of  something  other  than  itself,  hence  stabilize  the  value  of  the  notes  in 

I  .  ,1  .  .  J  ,  ....  ...  .  loan  ratio  can  oe  lorceo  any  lower  man  iL  iH  at  present,,  jj^t,  price  of  silver  expressed  in  the  measurement  of  gold  by  and  in  rirciatinn 

eventually  enter  the  federal  sphere — Is  that  the  Domi-  I  if  we  eliminate  the  possibility  of  some  kind  of  major  terms  of  gold,  would  increase  the  terms  of  dollars,  which  means  mea-  ^  system  of  notes  issued  against 

■  nlon  of  Canada,  which  must  bear  the  entire  cost  of  all  i  disturbance  such  as  a  large-scale  war  or  the  collapse  use  of  silver  and  thereby  increase  suring  it  by  itself,  is  not  an  index  some  indefinite  form  of  wealth  or 

navigation  improvements,  is  not  entitled  to  develop,  to '  of  a  large  banking  or  credit  establishment—  both  of  its  value.  to  its  value.  intangible  thing  may  circulate  on  a 


dollars  as  can  he  coined  from  it.  .  "T^en  this  system  of  currency  is  | 

,  .....  ,  .  u  operation  and  intact,  the  present 

Anything  to  have  a  price  must  be  basic  instrument  of  exchange  (gold)  ! 


to  its  value. 


say  nothing  of  obtaining  revenue  from,  any  water- 1  which  events  seem  entirely  improbable— a  further 
power  whose  utilization  may  have  been  facilitated  by  |  reduction  of  the  loan  ratio  may  practically  be  dismissed 
the  Improvement  of  navigation.  Such  a  water-power, ;  from  tthe  llstt,  of  contingencies. 


This  form  of  currency  would  be  Therefore,  the  value  o£  gold  may  country’s  fiat  or  the  credulity  of  its  I 
issued  under  the  single  gold  stand-  increase  or  decline  in  proportion  to  inhabitants,  for  unless  the  form  of 
ard  of  value,  for  its  redemption  its  increased  or  lessened  useful-  wealth  in  which  the  notes  are  pay- 1 
would  be  based  on  a  gold  valuation  ness  or  cost  of  production  in  terms  able  is  clearly  defined  and  can  be  | 


circulation.  j 

A  system  of  notes  issued  against ; 
some  indefinite  form  of  wealth  or' 
intangible  thing  may  circulate  on  a  | 


he  maintains,  is  the  property  of  the  Province,  which  l.s  1  The  fact  that  over  94  per  cent,  of  the  value  of  the  of  the  .silver  reserves,  which  would  of  labor,  in  the  same  manner  which  delivered,  the  promises  to  pay  are 
entitled  to  develop  it  at  the  reduced  cost  resulting  from  j  piew  York  Stock  Exchange’s  listed  stocks  is  unburden-  |  ensure  its  circulation  at  a  parity  effects  the  changes  in  the  price  of  irredeemable,  and  a  promise  which 


the  navigation  work  without  making  any  contribution  |  by  brokers’  loans  does  not  of  course  mean  that  the 
towards  the  expenditure  on  navigation.  And  to  this  ■  whole  of  this  amount  is  owned  outright  by  its  osten- 


against  fluctuations  in  value. 


provide  silver. 


To  meet  the  demands  of  commer-  valueless. 


cannot  be  enforced  or  fulfilled 


general  contention.  Which  applies  to  ail  navigable  |  g, hie  holders.  But  brokers’ loans  typify  the  weakest  of  tionXS^h1  righT  t?  use^rnotefafa^dreuSf^^ 

rivers,  he  Bans  the  further  contention,  particular  to  ;  all  types  of  security  holding,  and  when  this  type  issues  A\ith  other  legal  tender  notes  of  exchange  has  been  generally  the  maker,  but  not  because  of  its 

the  St.  Lawrence  and  other  Streams  on  the  Interna-  >  becomes  dominant  in  a  market  the  fact  is  a  warning  ^®'  reserved.  adopted.  In  this  country  we  have  general  acceptance,  which  is  not  a 

tlonal  boundary,  that  even  the  treaty  power  of  the !  signal  to  all  cautious  investors.  Correspondingly,  the  Provide  a  sound  in-  Dominion  of  Canada  notes  issued  true  test  of  value:  for  counterfeit 

Dominion  Government  is  insufficient  to  override  the  reduction  of  marein  sneculatlve  holdings  to  an  annarent  against  gold  reserves  and  approved  currency  is  often  accepted  and  cir- 

Ure  reireirrere  frere  lure  TDrere  're  4  I  fu  .4  reoucuon  ot  margin  spccuiauvc  noiGings  to  an  apparent  system  were  adopted  by  silver-pro-  securities,  and  bank  notes  which  are  dilates,  but  its  acceptance  does  not 

rights  which  he  claims  for  the  Provincial  authority.  |  minimum  is  the  best  possible  evidence  that  it  Is  time  during  countries  it  would  have  an  generally  limited  to  the  amount  of  give  value  to  it. 

In  effect  Mr.  Ferguson  l.s  demanding  Provincial  own-  |  f^r  the  wise  investor  to  begin  to  buy.  •  immediate  effect,  towards  improving  the  paid-up  capital  stock  and  secur-  Notes  issued  against  silver  as  out- 


Notes  issued  against  silver  as  out- 


ershlp  of  whatever  water-power  may  result  from  the  ;  -  _ ] _ _  ♦he  panicky  economic  conditions  ed  by  goods  of  value,  and  are  inter-  lined  conform  to  all  the  reqiiire- 

canalizatlon  of  the  international  portion  of  the  St.  Law- !  obtain  to-day.  changeable  with  Dominion  notes  ments  of  a  sound  currency,  for  they 

rence,  at  a  price  equivalent  to  the  cost  of  the  whole  I  U-OUponS  The  price  of  silver  is  fixed  on  backed  by  gold.  would  have  the  representative  value 

iciiv-D  0.1.  o.  p  14.  4ii  niciiL  me  eu-tt  Oi  me  wnoia  |  worlds  markets  and  governed  by  In  contrast  with  fiat  monev  of  the  metal  and  the  vninre  nf  ihre 

combined  enterprise  leas  the  cost  of  carrying  out  the.  Thank  goodness.  It  will  all  be  over  on  Monday  supply  and  demand,  and  largely  con-  theories,  to  stabilize  the\alue  of  metal  would  be^derermined  by  ?ts 
Improvement  for  navigation  alone.  This  means  that  evening  !  forms  to  its  value  which  changes  notes  issued  against  gold  it  is  ne-  usefulness  and  work  required  in 


Coupons 


which  obtain  to-day 


changeable  with  Dominion 


The  price  of  silver  is  fixed  on  backed  by  gold, 
world’s  markets  and  governed  by  In  contrast 


notes  ments  of  a  sound  currency,  for  they 
would  have  the  representative  value 
money  of  the  metal,  and  the  value  of  the 


1  the  Province  of  Ontario  seeks  to  throw  on  the  tax- 


vre^iuc  wuiiu  vnanges  notes  issued  against  gold  it  is  ne-  usefulness  and  work  required  in 
only  when  production  becomes  more  cessary  to  make  them  interchange-  production:  the  factors  which  de- 


of  the  Dominion  (Including  those  of  British,  Americana  are  said  to  be  blaming  Mr.  Hoover  for  useful-  able  with  it  and  to  provide  reserves  termine  the  exchange  value  of  a 

'  °  .  ness  IS  a.ireeien.  Ann  thP  vaina  -.re.  ic  _  _ _ — -ssa.. 


‘  Columbia  and  the  Maritime  Provinces)  the  entire  cost  i  the  low  price  of  wheat,  evidently  unaware  that  It  is  —  ■  — e  va  ue  o  or  re  empt  on  purposes,  if  the  pai-  commodity,  _ _ 

.  of  Improving  the  St.  Lawrence  for  navigation,  and  to  j  really  all  the  fault  of  Mr.  King.  '  - - -  - - 

pocket  the  entire  benefit  of  the  exceedingly  cheap  \  tt,  if.  T  •  J  O  •  e  1 

•  water-power  which  will  result  as  a  by-product  of  that  ^  It  seems  strange  that  the  Indians  of  India  should  be  '  V  O# 

Improvement.  J  so  concerned  over  the  getting  of  Dominion  status,  when  wi  §r  f 

To  this  contention  the  Dominion  replies  with  an  we  who  have  It  are  so  uncertain  what  It  is.  '  '  .  . . . — -  - - - - 

offer,  not  Indeed  to  surrender  the  right  to  develop  .  *  *  ^  *  Notwithstanding  the  new  agree-  direct  shipments  from  Windsor  into  are  planted  and  their  fruits  tested 

power  along  with  the  navigation  Improvement  as  part  The  signing  of  the  naval  treaty  by  a  somewhat  uient  between  thc  Canadian  and  Am- 1  Detroit,  on  the  other  hand  many  ad-  for  new  varieties.  When  a  new  one 


of  a  single  engineering  deslgm.  but  to  turn  over  that  |  reluctant  Senate  Is  evidence  that  there  is  more  desire  I  erlcan  Governments  re-  steamers  have  been  charter-  meets  the  approval  of  the  Govern- 

power  to  the  Province  or  any  agency  which  it  may  |  for  peace  and  less  enmity  for  Great  Britain  In  the  |  M.4NY  garding  shipment  of  Se' Hrst'o?  a“ll  'made  *to  fStu're  "pTodlctloirl'  of ''  t'he 

appoint,  on  a  basis  equivalent  to  that  which  would  be  United  States  than  many  people  have  supposed.  |  MILLIONS  liquor  into  the  United  Miquelon  Islands  in  the  Gulf,  and  more  famous  species  Include  the  Mc- 
offered  if  the  Provincial  authority  were  in  charge  of  j  if  *  *  if.  |  COME  IN  States  it  is  known  that  from  there  to  various  points  in  the  Intosh,  Northern  Spy,  Golden  Russet 

the  development,  namely  that  the  power  production!  A  good  many  foolish  remarks  are  always  made  In  i  j,  ,  many  cargoes /Cana-  United  States.  and  Langford  Beauty. 

shall  bo  charged  with  "the  cost  of  constructing  such  j  the  course  of  an  election  campaign  by  orators  on  both  |  j/"  different  pXts  in  the  UnTted  The  Sinclair  Consolidated  Oil  Cor 

works  as  are  necessary  to  meet  the  requirements  of  I  sides;  and  there  comes  a  stage  in  any  campaign  when  !  States  each  day.  and  that  the  weekly  A  brokerage  house  just  received  a  ^  ^ 

navigation,  exclusive  of  locks  and  appurtenant  works.’’  j  most  of  the  oratory  of  each  side  is  concerned  with  the  !  Income  from  this  source  runs  into  ^cUcr  from  a  client  who  is  visiting  chamber  in  which  1000 

In  other  words,  it  is  the  view  of  the  Dominion  Govern-  foolish  remarks  made  by  the  other.  |  the  millions.  Of  course  the  govern-  -vTuPAn.' vre^^^'i  I”  LISTEN  TO  lives  are  snuffed  out 

ment  that  the  power  development  Should  be  charged  »  ^  ^  j  Th  ^hTirS  THIS  ONE  daily,  /nter /d  sum- 

wllli  the  cost  of  providing  a  channel  of  the  requisite  Australia  Is  Increasing  her  wheat  acreage.  This  is  ,he  shlphients  that  occur  are  in  the  ^  "Please  buy  me  100  shares  themThrouah' holes  i^the 


many  cargoes  of  Cana-  United  States. 


and  Langford  Beauty. 


We  offer 

the 

First  Mortgage  Sinking 
Fund  Gold  Bonds  of  the 

Windsor  Hotel  of 
Sault  Ste.  Marie 

Junior  socurities  of  this  Hotel 
purchased  by  the  Canadian 
Pacific  Railway  and  the 
Algoma  Steel  Corp- 

Price:  100  and  interest 
to  srield 

6.50% 

Circular  mailed  upon  request. 

H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
850  Bay  Street,  Toronto 

Branch  Office*: 
Montreal  -  -  London 


G.A.STIMIiON&CO. 

limited  Est.  1883 

The  Oldest 
Fond  House  in  Cana:l  j 

Conunerce  and  Transportation 
Bide. 

Boy  street  TORONTO 


S.  A.  Morrison  &  Co. 

limited 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


Wm.  St.  Pierre 


Gentlemen* s  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1-6,  4th  Floor 
BIcRitchie  &  Black  Building 

1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 


Tet.UP.  1495 


Montreal 


A  brokerage  house  lust  rerelved  a  Sinclair  Consolidated  Oil  Cor¬ 
ner  from  a  client  who  is  visiting  maintains  its  private  death 

.n  small  -tiiirerere  Ire  Vre.„  Chamber,  in  which  1000 


‘Please  buy  me  100  shares 


inis  umL  oaiiy,  winter  ana  sum¬ 
mer.  Liquid  is  spray¬ 
ed  over  them  through  holes  in  the 


„f  lire  p-reet-  «->uld  nol  amply  .unic.  to  Mog  It.  "  "o  1.  Betting  fbo.it 

pay  for  thle  contribution  to  irevlgetlon  ns -ell  ns  for  ,  ,  ,  ,  hands  of  large  concerns  who  to  come  houre  Is  “7:  restlns 

all  the  direct  costs  of  production.  Clarence  Darrow,  prominent  U.  S.  Jurist  Interviewed  extent  seem  to  run  very  little  risk  ^’c^nd  167  at  that  time  as  it  is  now.  company’s  product,  "P.D.,”  an  insec- 

It  Is  difficult  to  believe  that  the  Conservative  party,  in  Toronto,  said  In  answer  to  a* query  as  to  his  views  on  being  hampered  by  the  govern-  ticide,  and  the  victims  are  common 

If  returned  next  week  to  the  control  of  federal  affairs,  the  fiscal  policy  laid  down  in  the  Dunning  budget  said-  As  far  as  the  distilleries  in  No  less  than  400  new  varieties  of  house  flies,  laden  with  disease 

TT"’  Tm  V  "  '"tT  f“o*7to"t„gTd™7lt'h'.hlM«V  “b7‘‘c'Lad'."'to-  reXtcJre  at  ettor’t  re”  prerent 

Claims  of  Mr.  Ferguson.  To  do  so  without  first  obtain-  element  Is  righteously  provoked.  The  recent  tariff  most  of  the  sales  are  made  for  cash.  NEBV  B’ARIETIES  ing  the  past  35  spread  of  disease  by  mastery  over 

Ing  an  opinion  from  the  highest  courts  would  expose  it  gesture  of  the  United  States  is  absolutely  selfish  and  and  It  is  the  purchaser  who  has  to  OF  APPLES  years.  These  new  the  insect  world.  A  special  build- 

to  the  charge  of  making  a  donation  of  many  millions  indefensible.  The  budget  policy  to  which  you  refer  Is,  ♦ook  after  what  becomes  of  the  con-  varieties  have  ing  is  used  by  Sinclair-entomologlsts 

of  dollars  to  the  Previnee  of  Ontario  at  the  expense  in  my  opinion,  a  great  and  significant  move.  It  is  ''♦sp^ents  that  are  received.  While  been  evolved  at  the  Canadian  Gov-  at  East  Chicago,  Indiana,  the  Insec- 

re*  *,.re  rerere*  re#  /Srerere.i.  t  _ _ La^Ja  II  ♦♦  *8  luiown  that  E  grcct  (Jcal  more  ernment  central  experimental  farm  tary.  In  which  flies  are  bred  for  test¬ 
er  tna  rest  ei  canana,  I  gpocb-maiU0ff  thdeea,  difficulty  is  experienced  In  getting  in  Ottawa,  Thousands  of  seedlings  ing  purposes. 


Cooper 

Floris't 

Royal  York  Hotel  71  King  W. 
TORONTO 

Elgin  3848  Elgin  37456 


I  Saw  It  In 
She  yfitanrial  SifmES 


The  Financial  Times  Is  printea  and 
published  at  661  Craig  Street  West. 
Montreal,  by  The  Montreal  Finan¬ 
cial  Times  PubllshlnK  Company, 
,  Limited,  Montreal.  Oeneral  llan* 
acer,  David  Buriialda. 


INVESTING  BY  MAIL 
HAS  ADVANTAGES 


Investing  by  mail  is 

prompt,  simple  and  dependable.  For 
many  people  it  is  the  most  convenient 
and  satisfactory  method  of  attending 
to  investments. 

We  assist  investors  by  mail  by  an- 
alysing  their  needs,  submitting  opinions 
and  providing  constant  information 
regarding  any  securities  in  which  they 
may  be  interested. 

If  you  will  write  us,  we  shall  be  glad 
to  explain  further  details  of  investing 
by  mail  and  to  send  you  our  monthly 
bookletTT"Investments".  Our  Invest' 
ment  Record  Form  is  also  available 
on  request. 


D0!M.X?SI0?T  Secubitxbs 

OaRFORSnaN  UMTIED 

275  Sf.  James  Straei,  Montraat 

TalcphoiMi  Batbaiir  X213 


THE  HNANCIAL  TIMES.  MONTREAL.  JULf  25.  1930 


HINTS  TO  INVESTORS 


Power  Issues  Attractive.  I  get  out  of  the  issue  on  more  favorable  !  Mid-Continent  OIL 

7  have  $600  ie  invest.  Please  advise  j  terms.  !  "Some  time  cao  I  bought  forty 

what  In  your  opinion  is  the  bast  buy  I  The  outlook  for  the  Canadian  di.sf.l-  i  chares  cf  Sweet  Grass  Oil 

at  present,  or  wouli  you.  advise  not  to  ;  Industry  as  a  whole  could  hardly  ^  price  cf  $400.  For  more  than  two 
buy  at  the  present  market. — "A  SUU-.^  termed  bright,  the  leading  opera-  /  have  not  heard  anff  more 

SCP.IJiER."  I  tors  being  bound  to  feel  the  effect  of  oompavy.  Now  the  pro- 

Regarding  $600  which  you  presently  !  recent  legislation  prehibiting  <lj- 
have  available  for  investment,  pro-  I  rent  exports  of  liquor  across  the  bor- 
sumably  in  common  stocks,  if  you  are 


lO'Oking  for  results  over  a  period  of  a 
few  mionths,  common  stocks  in  gen¬ 
eral  at  to-days  levels  appear  to  oft'i*r 
little  in  the  way  of  attraction.  On 
the  other  hand,  a  purchase  for  a  hold 
over  a  period  of  a  few  years  appears 
indicated. 

Power  stocks,  in  snew  of  the  fact 
that  this  group  as  a  class  is  less  sus¬ 
ceptible  to  general  business  condition.s, 
would  appear  the  best  buys  to-day, 
and  such  issues  as  Montreal  Power, 
Shawlnigan,  Quebec  Power,  Power 
Corporation,  Southern  Canada  Power 
and  Calgary  Power  hold  out  fine  pros¬ 
pects  for  a  large  scale  appreciation 
over  a  period. 


!  der  into  the  United  States.  It  is  true 
■that  a  considerable  portion  cf  ihe 


All  Influences  Favor  Purchase 
Of  Common  Stocks  Present  Time 


Special  to  The  Flanacldl  Times 

It  Is  generally  recognized  that  the 
local  market  follows  fairly  closely 
the  trends  on  the  New  York  Stock 
Exchanae.  Occasionally  we  hear 
opir  '^na  that  this  should  not  be  so 
—  a'tl  ough  suggested  methods  as  to 
how  this  can  be  accomplished  .ire 
not  presented  so  gratuitously.  There 
is  nothing  to  be  particularly  in¬ 
censed  about  on  this  score,  because 
with  increased  speed  and  refine¬ 
ments  in  communication,  we  can  ex¬ 
pect  international  markets  to  move 
in  harmony  as  they  have  never  done 
before.  Again  we  take  great  pains 
to  distribute  our  internal  securities 
abroad  and  such  being  the  case,  we 
must  accordingly  expect  our  mar¬ 
kets  to  be  influenced  by.  conditions 
existing  in  foreign  countries  whore 
our  Issues  have  been,  or  expect  to 
be,  sold. 

One  can  say  without  hesitation 
that  conditions  on  the  New  York 
market  favor  purchase  of  stocks  et 
this  moment.  Never  in  all  the 
chronicled  hi.story  of  the  Exchange 
has  a  combination  of  factors,  such 
as  exists  to-day.  failed  to  precede  a 
major  upward  move.  Such  indices 
are:  — 

(1)  A  twelve  months’  duration  of 
business  recession. 

(2)  Widespread  deflation  In  the 
stock  market 

(3)  4-6  months  commercial  paper 
rates  at  below  4%.  At  present 
actually 

(4)  Average  yields  on  common 
stocks  higher  than  average 
yields  on  bonds. 

(5)  Exceptionally  low  commodity 
prices. 

It  is  essential  to  remember  that 
the  above  are  by  no  means  what  we 
may  term  favorable  factors.  They 
arc  the  symptoms  of  industrial  sick¬ 
ness.  Cheap  money  by  itself  is  no 
incentive  to  rising  prices  for  some 
of  the  most  active  bull  markets  <'n 
record  were  accompanied  by  high 
money  rates.  In  the  last  one  prices 
continued  rising  for  over  a  year 


after  call  money  had  crossed  5% 
and  many  months  after  it  had 
crossed  79?-.  But  what  is  implied, 
however,  is  that  such  factors  as 
mentioned  above  indicate  the  worst 
to  be  definitely  over,  that  everjv  , 

thing  is  ready  for  the  next  business  !  ten  years  for 

up.swing  and  that  the  only  elusive 


Empire  Life. 

Would  be  pleased  to  receive  some 
information  in  connection  toith  stock 
being  sold  by  the  Empire  Life  Insur¬ 
ance  Co.  Payment  being  made  to  the 
Consols  Securities  Co.  of  Toronto. 

I  have  entered  into  a  contract  to 
bi/y,  three  (3)  shares  of  the  above 
stock.  Have  to  pay  $50  per  share,  but 
if  my  memory  series  me  right  the 
stock  is  ivorth  $135.00  per  share,  but 
through  some  standard  practice  among 
insurance  companies  the  full  amount 
is  never  collected. 

Would  like  to  ktiow  what  sort  of  a 
document  idll  I  receive  when  I  have 
paid  $150,  also  if  this  is  a  good  buy 
and  any  other  information  you.  would 
care  to  give. — "SVBSCFtlBER." 

The  $50  a  share  which  you  are  pay¬ 
ing  for  Empire  Life  stock  comprises 
$15  paid  up  in  capital  and  $35  prem¬ 
ium.  When  you  have  paid  for  your  3 
shares  of  stock  you  shauld  receive  a. 
regular  certificate  Indicating  that  the 
stock  is  15%  paid  In. 

The  stock  of  Empire  Life  appears 
a  somewhat  attractive  investment. 
This  company,  which  Is  operating  'un¬ 
der  an  Ontario  charter,  has  been  do¬ 
ing  business  since  1923,  and  has  made 
steady  progress  since  Itj;  organization. 
The  company  l.s  well  managed,  is 
breaking  new  ground  continually,  and 
in  common  ■vs-ith  other  Canadian  in¬ 
surance  companies  should  reflect  over 
a  period  the  economic  growth  of  the 
Dominion. 

In  connection  with  Insurance  stocks 
It  should  bo  remembered  that  it  usual 


motor  uxints  me  to  trade  the  40.000 
shares  for  400  shares  of  Uid.Contin- 
ent  Oil  and.  Refinery  Co. 

Would  you  advise  about  this  deal. 


jusiness  lost  in  this  direction  will  he  '  information 

made  up^forjjy  increased  sh^ipment.s^  companies."-' B.  G. 

F.” 


factor  now  is  the  time  element.  By 
the  time  element  is  meant  that 
simple  question,  "when  will  business 
turn?’’ 

The  definite  setting  of  a  date  is 
well-nigh  Impossible.  Experienced 
observers  know  that  picking  ex.ict 
bottom  Is  aI.so  in  the  class  of  im¬ 
possible  though  very  desirable  .it- 
tainments.  Therefore  the  wisest 


shareholders  to  begin  to  reap  full 
benefits  from  their  Investment 
Where  a  company  is  well  managed 
and  successful,  however,  after  .ade 
quate  reserves  have  been  built  up, 
benefits  usually  begin  to  accrue  on 
large  scale. 


Consolidated  Bakeries. 

7  would  like  a  report  on  Consolidaed 
Bakeries,  which  7  purchased  at  23 
policy  Is  to  study  the  behaviour  of  |  which  I  thought  was  a  good  price_ 
the  market,  realize  that  it  is  in  a  I  tehen  they  are  paying  a  $2  dividend 
buying  range,  and  act  accordingly,  but  since  then  they  have  dropped  to 
No  one,  of  course,  will  deny  the  |  almost  $12.  Do  you  consider  them  to 
possibility  of  further  reactions.  Far  \  be  in  a  good  financial  position f — "O 
from  being  frightened  by  these,  they  ;  £  p_- 
are  to  be  welcomed,  because  it  is  i  .  „  , ,  ,  _ 

felt  that  the  many  we  are  to  witness  dividend  on  Consolida'ed 

henceforth  will  be  of  the  innocuous  i  Bakeries,  w-hich  was  declared  towaixls 
type.  The  panic  was  a  nervous  '^®  ®"'^  ♦he  basis  of 

breakdown  of  the  market  .and  this 
ailment  leaves  its  traces  in  the  form 
of  "nerves"  for  some  time  after. 


Those  who  have  been  in  a  theatre 
panic  cannot  enter  a  hall  again  with¬ 
out  sitting  gingerly  in  an  outer  seat 
of  the  back  row.  Very  likely  they 
will  execute  a  neat  and  preconceived 
plan  for  freedom  by  the  smoke  of 
what  may  prove  to  be  only  a  bad 
cigar.  If  it  happens  to  he  a  particu¬ 
larly  good  show  and  the  tickets  were 
bought  long  in  advance,  one  of  the 
standing  room  hoys  grabs  the  seat, 
and  the  owner  is  plainly  and  simply 
out  of  luck.  Earthquakes,  fires,  and 
cyclones  don’t  happen  along  every 
day,  nor  even  every  year  in  our  own 
experience;  subsequent  visits  to  rhe 
theatre,  when  nothing  untoward'  oc¬ 
curs,  induce  us  to  sit  tight  and  on- 
joy  the  spectacle.  (.Not  forgetting, 
of  course,  to  locate  and  remember 
the  exit). 

So  with  the  market  it  seems  after 
a  panic. 


Buy  Preferred  Stock*. 

7  bought  Nickel  at  40.  Would  you 
advise  me  to  buy  more  now  at  pres¬ 
ent  price  fc'i'  appreciation  in  value 
during  the  nevt  year?  Or  what  would 
you.  advise  me  to  buy  for  a  rise  tn 
value  for  a  short  hold,  say  sir  months 
or  less  than  a  year? — "T.T.S.” 

While  seeing  no  reason  why  you 
.should  dispo.se  of  your  International 
Nickel  at  to-day's  levels,  vre  ■would 
hesitate  to  advise  your  averaging 
down  under  current  market  condi- 
lion.s. 

There  is  nothing  in  the  existing 
market  situation  to  lead  one  to  be¬ 
lieve  there  are  any 
common  stocks  for  a  short  hold,  the 
bulk  of  informed  opinion  leaning  to 
the  belief  the  market  will  remain 
more  or  less  inactive  until  well  into 
next  year.' 

The  best  cour.se  to  pursue  would, 
we  bellcs'e,  be  to  Invest  your  available 
funds  In  good  preferred  issues,  many 
of  which  at  to-day's  market  offer  sub¬ 
stantial  yield  returns  ranging  between 
614%  and  8%.  Such  a  course  would 
provide  you  with  a  good  return  on 


your  money  while  awaiting  a  turn  in 
the  market,  while  at  the  same  time 
offering  prospects  of  moderate  en¬ 
hancement  in  market  value  on  your 
holdings. 


N.  A.  Trust  Shares. 

wai  you  kindly  give  me.  your  opin¬ 
ion  of  North  Atnerican  Trust  Shares f 
Do  you  consider  the  above  a  good  veh¬ 
icle  for  investment? — "B.L.E.,  WIND- 1  ment,  its  products  enjoy  a  healthy  de- 


■  25c  for  the  quarter,  indicating  a  cut 
;  in  the  annual  rate  from  $2  to  $1 
'share.  For  the  year  1929  the  com- 
I  pany,  which  is  controlled  by  Ogllvie 
i  Flour  Mills,  earned  $2.17  a  share  on 
I  the  common  stock.  Competition  dur- 
i  ing  the  current  year  has  been  cxcep 
j  tlonally  keen  and  other  adverse  in- 
i  fluences  have  affected  the  operation.s 
1  of  the  baking  companies;  hence,  it 
may  be  presumed  that  the  cut  in  the 
dividend  reflected  some  falling  off  in 
jjirnings  during  the  current  period 

Consolidated  Bakeries  was  formed 
at  the  end  of  1928  by  the  acquisition 
of  Northern  Bakeries,  lAd.,  Nasmiths. 
Limited,  of  Toronto,  Stocks  Bread 
Limited,  Peterboro  and  Norris  Broth¬ 
ers,  Toronto.  Northern  Bakeries  re¬ 
presented  a  merger  of  important  On 
tarlo  and  Quebec  bakeries,  including 
Ideal  Bread  Co.  of  Toronto  and  Ham¬ 
ilton,  .Tames  A.  Alrd  Bakery  of  Mont¬ 
real,  James  Strachan  of  Montreal,  and 
Dent  Harrison  of  Montreal,  Neal  Bak 
ery  of  London,  St.  Thomas,  Sarnia  and 
Wind.sor. 

Subsequent  to  the  formation  of  O-in- 
solidated  Bakeries  other  units  operat¬ 
ing  in  Canada  w-ere  acquired  and  add¬ 
ed  to  the  bakery  chain. 

The  capital  stock  of  the  company 
includes  three  management  shares,  in 
which  the  election  of  directors  are 
vested.  T'«''o  of  these  shares  are  held 
by  the  Ogiivte  Flour  Mills,  thus  en¬ 
suring  control  of  the  baking  organiza¬ 
tion  by  the  milling  company. 

The  company  has  good  manage- 


SOR." 

V  North  American  Trust.  Shares  are 
being  distributed  In  Canada  by  Mont¬ 
real  and  Toronto  investment  houses. 
This  is  the  largest  Investment  trust 
attractions  in  I  on  the  Continent  and  Is  given  a  high 
grade  rating  by  Moody’s.  The  com¬ 
pany  is  extremely  well  managed,  and 
the  stock  would  appear  to  bo  a  real 
worthwhile  Investment. 


NEW  TRAFFIC  STSTE3I. 

Winnipeg. — The  City  of  Winnipeg 
has  decided  to  install  a  complete 
new  traffic  system,  for  which  ten¬ 
ders  are  pending.  It  is  estimated 
that  the  cost  will  pe  in  the  neigh¬ 
borhood  of  $30,000. 
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mand,  and  the  future  of  the  oompanj’, 
as  one  of  the  dominating  figures  in 
the  baking  industry  of  Canada,  ap¬ 
pears  a.ssured.  Association  with 
Ogilvie  Flour  Mills  is,  of  course,  ex¬ 
tremely  valuable  to  the  company. 

The  balance  sheet  of  the  company 
as  at  1929  showed  a  healthy  financial 
position,  with  current  assets  of  $3,032,- 
294,  on  a  ratio  of  over  6  to  one  to  cur¬ 
rent  liabilities,  while  net  working 
capital  of  $2,567,259  Is  substantial. 

It  seems  to  us  that  the  stock  is 
■worth  holding  for  itis  possibilities  over 
a  period. 


Can.  Industrial  Alcohol. 

7  oit'ii  100  shares  of  stock  in  the 
Canadian  Industrial  Alcohol  Co.  which 
I  purchased  last  year  when  the  shares 
ivere  considerably  higher  than  at  pres- 
j  ent. 

■  Could  you  advise  me  what  has  so 
1  ad.versely  affected  the  price  of  the 
!  shares  and  what  tn  your  opinion  will 
I  be  the  long  pull  outlook  for  the  future 
:  of  the  company,  and  whether  or  not 
they  tvill  be  able  to  resume  earnings 
\,that  will  permit  the  paying  of  divi¬ 
dends. 

Your  opinion  as  to  holding  or  dis¬ 
posing  at  present  time  of  stock  that 
cost  me  $14  per  share  will  be  greatly 
appreciated. ^"R.R." 

The  future  outlook  for  Canadian 
Industrial  Alcohol  Is  S'Oir.ewhat  ob¬ 
scure,  but  we  question  whether  It 
would  be  good  policy  for  you  to  sell 
and  take  the  substantial  loss  indicat¬ 
ed  at  to-day’s  levels.  It  might  be  bet¬ 
ter  policy  for  you  tq  hold  for  some 
little  time  longer  in  the  hope  of  a 
bulge  in  the  market  allowing  you  to 


through  St.  Pierre  de  Miquelon,  the 
West  Indies,  Cuba,  and  other  point.? 
of  entry  of  liquor  into  the  United 
States,  but  it  hardly  appears  likely 
that  the  full  volume  lost  in  direct 
shipments  across  the  border  will  be 
absorbed  by  the  ocean  traffic. 

Tho.re  is  another  .adverse  factor  as 
regards  the  future,  in  the  po.ssibilitv 
of  the  Unite.1  States  forsaking  the 
Volstead  Act  and  embracing  either 
modification  or  repeal  of  the  Eight 
teenth  Amendment.  While  the  com 
ing  into  effect  of  •wet  legi.slatlon  in 
the  United  States  would  prove  of  Im 
mediate  benefit  to  the  Canadian  dls- 
tillerle.'!.  inasmuch  as,  until  the  new 
industry  was  built  up  in  the  States 
the  Canadian  producer.?  would  reap 
the  bulk  of  the  benefit  from  the  in 
creased  demand,  there  would  be  the 
subsequent  reaction  when  a  domestic 
distillery  business  had  l>een  built  up 
in  the  United  States.  It  is  an  ob¬ 
vious  fact  that  the  capacity  of  the 
Canadian  distilleries  could  supply  the 
needs  of  the  Dominion  several  times 
over,  hence  when  the  demand  from 
across  the  .  border  failed,  operations 
here  would  have  to  be  curtailed  very 
sharply. 

Canadian  Industrial  Alcohol,  al 
though  a  pioneer  among  the  larger 
Canadian  distilleries,  and  despite  the 
fact  that  it  had  for  some  time  a  prac¬ 
tical  monopoly  of  the  business,  now 
appear.?  to  be  less  favorably  situated 
than  either  of  its  two  chief  competi¬ 
tors — Hiram  Walker-Gooderham  and 
Worts  and  Dlstillers-Seagrani.  In  the 
course  of  the  recent  litigation  in  con 
nection  with  tho  Davis  Estate,  -he 
fact  ■weus  brought  out  plainly  that  the 
two  latter  companies,  which  only 
came  into  the  market  with  stocks  of 
matured  alcohol  within  the  past  two 
years,  made  rapid  inroads  into  the 
business  of  the  older  company,  and 
apparently  by  means  of  more  aggres 
slve  sales  methods,  •were  successful  in 
capturing  a  substantia!  slice  of  the 
export  market,  -while  at  the  same  time 
maintaining  their  stronghold  on  the 
domestic  market,  which  for  som 
years  Alcohol  had  seemingly  more  or 
less  neglected  tn  favor  of  the  more 
lucrative  export  business.  During  the 
latter  part  of  1929  and  beginning  of 
1930,  sales  of  Industrial  Alcohol  show 
ed  a  steady  decline,  while  business  of 
both  its  competitors  wa.s  increasin, 
steadily. 

Prior  to  the  cessation  of  the  Davi.« 
litigation  negotiations  looking  toward 
1  merger  between  Hiram  Walker  and 
Canadian  Industrial  Alcohol  had  been 
carried  on.  These  seems  to  be  a  di.? 
tinct  possibility  that  this  merger  will 
ultimately  be  consummated,  in  which 
event,  it  seems  likely  that'  Aloohol 
shareholders  ■\vill  receiie  better  terms 
than  the  present  market  value  of  ^lie 
stock  would  indicate. 


Asbestos  G.  M.  Bonds. 

As  a  holder  of  Asbestos  General 
Mortgage  Bonds.  I  w-ould  I’ke  to  be 
put  in  touch  icith  the  heads  of  the 
Protective  Com.mittce  in  connection 
with  said  bond  issue. — "S..!." 

We  presume  your  Intention  is  to 
send  along  your  proxy  to  the  Protec¬ 
tive  Committee  for  Asbestos  General 
Mortgage  bondholders,  in  which  case 
you  should  communicate  with  W.  J 
Lucas.  214  St.  James  Street  West, 
Montreal. 

We  would  like  to  point  out  the 
necessity  of  general  mortgage  bor.vl- 
holders  of  Asbestos  Corporation  send 
ing  in  their  proxies,  either  to  the  com 
pany  officials  or  to  the  Protective 
Committee,  In  accordance  ■with  their 
personal  Inclination.?,  The  special 
meeting  of  bondholders  held  last 
month  had  to  be  postponed  on  account 
of  the  fact  that  the  number  of  proxies 
sent  in  to  both  parties  was  very  far 
below  the  total  necessary  to  make  the 
meeting  legal  in  accordance  with  the 
by-laws  of  the  company.  We  under¬ 
stand  that  proxies  are  coming  in  quite 
lowly,  and  as  the  adjourned  general 
meeting. Is  now  set  for  .August  4th,  it 
s  hoped  for  the  benefit  of  all  conoern- 
?d  that  a  further  adjournment  will 
not  be  rendered  necessary. 

While  operating  conditions  as  re¬ 
gards  Asbestos  Corporation  are  at  the 
moment  decidedly  unfavorable,  the 
outlook  Is  not  hopeless  by  any  means, 
provided  a!!  concerned  get  together 
and  work  for  the  ultimate  good  of 
this  important  Canadian  industry.  It 
understood  that  price  cuttln.g  is 
again  prevalent  .among  the  Canadian 
producers,  and  it  i-?  therefore  Impera¬ 
tive  that  the  situation  as  regards  As¬ 
bestos  Corporation,  which  is  the  do¬ 
minant  operator  in  the  industry  ip 
this  country,  should  be  cleared  up  as 
early  as  possible. 

The  meeting  of  last  mo-nth,  although 
■was  found  necessarj'  to  adjourn  to 
next  month,  gave  plain  Indication  of 
a  wish  on  the  part  of  both  the  man¬ 
agement  and  the  Protective  Commit¬ 
tee  to  work  together  for  the  good  of 
the  corporation,  and  provided  the 
necessary  quota  of  shares  are  voted 
at  the  next  meeting  and  proposals  of 
both  sides  consummated,  prospects  for 
Improvement  both  in  operations  and 
in  marketing  should  be  largely  Im- 
prc)*ved. 


■We  have  no  information  re  Sweet 
Grass  Oil,  but  the  Mid-Continent  ('til 
and  Refinery  Co.  is  an  active  enter¬ 
prise.  The  main  holdings  are  located 
in  the  Red  Coulee  field,  on  the  border 
between  Montana  and  Alberta,  while 
some  leases  are  held  In  Montana.  One 
well  is  producing  at  the  rate  of  be¬ 
tween  80  and  100  barrels  of  crude 
daily  while  another  is  being  drilled  to 
completion.  The  stock  appears  a  fair 
gamble.  Mid-Continent  recently  took 
over  the  Regent  Oil  Co.  on  a  srtock 
exchange  basts,  1  Mid-Continent  for  2 
Regent. 


All  Worth  Holding. 

Would,  you.  please  give  me  your 
opinion  on  my  holdings?  About  one 
half  of  my  revenue  comes  from  im¬ 
prove-!/  real  estate.  The  rest  is  in 
Brazilian,  Nickel,  Dominion  Te.rtile 
common,  Montreal  Cottons  pfd.,  Can¬ 
adian  Converters,  Montreal  Power, 
Shawlnigan,  Inter.  Pete.,  Massey-IIar- 
ris  common.  Cement  common,  Canada 
Power  and.  Paper  common.  Dominion 
Glass  pfd.,  Lake  of  the  Woods  com¬ 
mon,  and  Maritime  Coal  new  prefer¬ 
red. 

I  would  particularly  like  to  know  if 
you  would  advise  stdtehing  from  Con¬ 
verters  bought  at  106  and  104.  ' 

7  bought  Massey-II arris  at  99,  which  | 
would  mea.n  a  big  loss  were  I  to  sell  | 
now — "A  B.” 

The  stocks  which  you  hold  are  in  ! 
general  attractive  long  term  invest-  : 
ments.  The  companies  in  almost 
every  case  occupy  leading  positions  in 
their  respective  Industries,  and  al¬ 
though  some  of  the  companies,  such  j 
as  Dominion  Textile.  Montreal  Cot-  ' 
tons.  Canadian  Converters,  Massey-  ■ 
Harris,  Canada  Power  and  Paper  and 
Lake  of  the  Woods  are  operating  at 
present  under  somewhat  difficult  con¬ 
ditions.  the  financial  position  and 
management  in  every  case  make  It 
impolitic  for  the  holder  of  the  stocks  i 
to  sell  at  the  current  market.  I 

We  would  hesitate  to  advise  a  ; 
switch  from  Canadian  Converters,  j 
This  company  has  a  long  record  of  i 
succes.?ful  operations.  Its  products  are  ! 
well  and  favorably  kno-wn  from  coast 
to  coast,  its  connections  are  substan¬ 
tial.  and  its  balance  sheet  position  ' 
very  strong.  There  seems  l.$:le  dan-  t 
ger  of  the  reduced  dividend  of  6%' on  I 
the  stock  not  being  maintained  in  ; 
view  of  the  fact  that  the  management,  | 
which  is  consen-ativp,  must  have  felt  ! 
fairly  sure  of  maintaining  the  dividend 
on  this  basis  ■when  the  cut  was  made  ' 
.ome  time  ago  from  the  pre-vious  rate  j 
of  7%.  ! 


Common  Stock  For  Hold. 

Kindly  name  a  few  stocks  which  in 
your  opinion  should  show  appreciation 
for  a  hold.  Yield  not  essential  but  In¬ 
vestment  stocks  with  a  future,  in 
other  loords,  groifing  corporations. — 
“RB." 

Stocks  at  current  market  levels 
which  appear  to  offer  attractions  as  a 
purchase  for  a  hold  over  a  period  are 
Montreal  Power.  Quebec  Power,  Power 
Corporation.  Sha-winigan.  Southern 
Canada  Power,  Dominion  Bridge,  City 
Dairy,  Dominion  Stores,  Gypsum,  In¬ 
ternational  Utllitieis  "A,”  Page  Hersey 
Tubes.  Sherwiii  Williams  and  Steel  cf 
Canada. 

-All  of  the  companies  represented  by 
the  above  issues  have  attractive  re¬ 
cords  of  past  progress,  and  their  posi¬ 
tion  in  their  respective  industries 
gives  promise  of  substantial  partici¬ 
pation  in  the  economic  growth  of  Can¬ 
ada  over  a  period. 


Power  Mines  Corp. 

As  a  regular  reader  of  your  valu¬ 
able  paper,  I  should  be  much  obliged 
if  you  would  kindly  give  me  your 
opinion  in  your  next  issue  of  the 
Power  and  Mines  Corporation,  Limit¬ 
ed,  when  they  started  business,  what 
they  have  done  and  what  the  present 
and  future  prospects  are? — "W.7/..V." 

Power  and  Mines  Corporation  came 
into  the  limelight  about  three  years 
ago.  The  company  controls  a  number 
of  prospects,  the  most  Interesting  of 
which  at  present  is  the  Grace  Mine, 
located  In  the  Michipicoten  field,  On¬ 
tario.  This  Is  the  most  advanced  op¬ 
eration  among  their  holdings  nnd 
steps  have  been  taken  to  bring  the 
property  Into  production  In  a  small 
way.  Affairs  appear  to  be  more  fir 
less  at  a  standstill  right  now..  Pros¬ 
pects  appear  fair.  The  stock  la  a 
gamble. 


Abana,  Howey,  Slscoe  and 
Premier. 

Would  be  pleased  if  you  would  fur¬ 
nish  me  with  some  information  on  the 
foUounng  as  to  prospects  and  better 
market  conditions? 

In  reading  one  of  your  recent  Issues 
find  that  The  British  Metals  Cor¬ 
poration,  Ltd.,  is  to  take  over  Abana 
.nines  and  pay  three  times  its  present 
market  value  per  share.  Is  this  so? 
The  British  Metals  do  not  sell  shares 
on  its  stock.  Please  give  me  what  in¬ 
formation  you  can  on  this  mine. 

.ilso  some  information  on  Howey, 
Siscoe  and  Premier  Gold. — "P.J." 

Abana  officials  Inform  us  their  com¬ 
pany  has  no  connection  with  the  Brit¬ 
ish  Metals  Corporation  and  never  did 
at  any  time.  The  report  therefore  is 
erroneous.  We  cannot  recall  ever 
publishing  anything  to  that  effect. 
The  mine  may  be  classed  as  a  good 
prospect  and  the  stock  a  promising 
speculation.  Proven  ore  resources 
have  been  developed  to  the  extent  of 
around  $22,000,000  and  the  possibilitl.is 
are  very  far  from  exhausted.  Good 
progress  is  being  made  with  the  con¬ 
struction  of  a  concentrator  with  which 
to  bring  the  property  into  production. 
About  the  only  dark  spot  in  the  Abana 
picture  Is  the  pre.sent  low  level  of  -.he 
base  metals  market.  This  should  Im¬ 
prove  with  time  but  Just  when  no  one 
can  say.  British  Metals  i.?  a  private 
company,  holding  an  interest  in  some 
of  the  country’s  leading  base  metal 
mines. 

The  fate  of  Howey  appears  doubt- 


Railway  Company  Bonds 


The  important  railway  systems  of  tfaia 
continent  are  engaged  in  a  bnaunesa  that 
cannot  be  discontiuued.  riliey  sire  an 
essential  part  of  the  stmetore  of  modern 
civilization.  Upon  them  and  their  efiEicient 
operation,  business  development  within 
the  borders  of  each  country  and  the  expan¬ 
sion  of  export  trade,  do  in  great  measure 
depend.  Senior  obligations  of  sound  railway 
companies  accordingly  take  high  rank 
among  conservative  investment  securities. 
They  yield  dependable  income. 

The  National  Qty  Company  undervrrites 
and  deals  in  all  classes  of  sound  investment 
securities.  We  shall  be  pleased,  on  request, 
to  submit  specific  recommendations  for 
investment  in  the  high  grade  bonds  of 
railM'ay  companies.  Several  such  sectuitics 
are  always  to  be  found  in  our  regular  lists 
of  offerings.  , 


The  National  City  Company 
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High  Grade  Mines. 

"Please  give  me  any  information 
you  have  concerning  Dome,  Teck 
Hughes,  Hudson  Bay,  Wright  Har¬ 
greaves  and  International  Nickel.— 
M.D." 

Our  information  is  that  Dome  at 
present  is  erecting  a  new  mill  to  re¬ 
place  the  one  destroyed  by  fire  l.ast 
October,  and  should  resume  produc- 

ful  at  present.  It  has  been  pretty  I 

well  demonstrated  that  make  a  '  underground  work  is  being 

profit,  a  larger  tonnage  must  be 
treated.  Whether  or  not  this  ca.n  be 
done  succeasfully  remains  to  be  seen. 

The  stock  Is  a  gamble. 

Siscoe  is  a  promising  enterprise  and 
the  ehares  appear  a  promising  specu¬ 
lation.  It  is  planned  to  increase  mill¬ 
ing  capacity  to  500  tons  daily  and 
steps  towards  this  end  have  been 
commenced.  Officials  hope  to  earn 
sufficient  to  inaugurate  dividends  at 
the  above  rate. 

Premier  Gold  has  had  a  successful 
career  and  the  management  have  fol¬ 
lowed  the  policy  of  paying  generous 
dividends,  but  the  main  property  has 
ore  reserves  sufficient  for  only  about 
two  more  years.  New  properties  have 
been  taken  over  In  the  hope  of  pro¬ 
longing  the  company’s  life  but  so  far 
none  of  these  hiave  come  up  to  expec. 
tations. 


carried  out  and  ore  resen’es  develop¬ 
ed.  The  company  pays  $1.00  per  share 
per  year  and  this  appears  safe  for  the 
next  several  years  at  least.  At  pres¬ 
ent  prices  the  yield  amounts  to  over 
12  per  cent.  The  stock  appears  $ 
promising  speculation. 

Teck  Hughes,  now  treating  around 
900  tons  of  ore  daily.  Is  taking  steps 
to  increase  this  production  to  1.250 
tons  daily.  This  should  increase  pro¬ 
fits  by  at  least  one-third,  or  25  cents 
a  share,  and  make  way  for  higher 
dividends.  Ore  is  currently  'being  de¬ 
veloped  at  a  rate  in  excess  of  require¬ 
ments.  This  Is  one  of  the  most  prom¬ 
ising  of  the  gold  stocks. 

Hudson  Bay  appears  a  good  specu¬ 
lation.  At  present  the  low  base  metal 
prices  that  are  prevailing  render  the 
immediate  future  of  the  enterprise 
rgtber  uncertain.  However,  wben  this 


situation  improves,  as  it  should  in 
time,  the  property  will  most  likely 
develop  into  a  good  money  maker. 

Wright  Hargreaves  can  be  classed 
as  a  promising  speculation.  The  pro¬ 
gress  at  this  property  during  the  past 
two  years  reflects  credit  upon  the 
management.  New  ore  has  been  de¬ 
veloped  to  such  an  extent  that  no-w 
officials  plan  to  step  up  the  mill  ca¬ 
pacity  to  750  tons  dally.  It  Is  now 
handling  about  500  tons  a  day.  A  re¬ 
sumption  of  dividends  on  the  part  of 
this  company  appears  a  logical  ex¬ 
pectation. 

The  immediate  future  od  Nickel, 
from  a  stock-market  standpoint  is  un¬ 
certain  alihouglj  the  shares  have  held 
well  at  present  prlcea  This  would 
Indicate  etrong  support  around  this 
figure.  The  company’s  new  smelter 
will  come  Into  operations  this  Fall. 
Sections  of  the  new  oopper  reftneri- 
have  already  turned  over.  Officials 
have  said  in  the  past  that  the  present 
program  does  not  mark  the  limits  of 
the  company’s  expansion.  It  appears 
as  though  Nickel  has  atUl  a  good  way 
to  go  before  it  reaches  its  peak.  For 
a  bold,  the  stock  is  atfractiva 


The  Flnaneial  Tliiiie$  mehee  a 
claaa  of  people  who  are  tatereeted 
and  able  to  bay  investment  aecnrl* 
tie$. 


1 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  25,  1930 


CO-OPERATION  OF 
ROYAL  AIR  FORCE 
IN  AERIAL  SURVEY 


qulred  for  last  year’s  prosram.  Also 
an  improved  type  of  suppression  air¬ 
craft  is  being  supplied.  Thefse  ma¬ 
chines  will  be  capable  of  carrying 
greater  loads  and  their  better  per¬ 
formance  should  add  greatly  to  the 
efficiency  of  fire-fighting  operation.?. 


B.C.  PULP  PLANS 
MILL  EXPANSION 
AT  PORT  AUCE 


Hydro-Electric  Power 

and 

Pulp  &.  Paper  Securities 


Based  apon  thedevetopmeni 
of  our  natural  resources, 
this  type  of  investment  is 
coincident  with  the  inevit¬ 
able  growth  and  prosperity 
of  Canada. 

TV'e  specialize  in  flydro- 
Elccfric  Power  and  Pulp 
and  Paper  Securities. 


_  !  St.  Regis  Paper  Acquires  |  - 

i  Activities  of  Department  of  In- '  International  Bag  Co.  ^  Instal  Largest  Barker  and 

I  terior  Include  Surveys  and  .  . - -  {  Chipping  Plant  in  the 

Forest  Patrols  ^'ork. — Acquisition  by  the  St.  I  World 

I  i  Regis  Paper  Co.,  of  the  Bates  Inter- 1  _ _ _ 

PHOTOGRAPHIC  WORK  ^  S Tears^'hL'^cen^lefa  Srge'nim^  |  EUMINATE  WASTE 

- •  ,  •  I  ber  of  manufacturers  to  produce!  .  wii  d  •* 

Elleven  Detachments  Will  Be  multi-wall  paper  bags  under  Bates  |  New  Equipment  Will  remut 


Engaged  in  Extensive  Work  is  announced. 

^  ^  «  The  announcement  says  that  with 


Throughout  Country 
ada  Pre-eminent 


With  the  commencement  of  the 
summer  aerial  photographic  season 
an  e.xtcnsive  program  of  aerial  pho¬ 
tography  and  exploration  is  being 


Utilization  of  Tops  of  Trees 
Representing  Abcul  20  Per 
Cent,  of  Supply 


“""i  this  new  subsidiary  and  the  Bates  ^  c  \ 

Valve  Bag  Co.,  owned  by  St.  Regis  |  Cent,  of  Supply 
i  since  February  last  year,  the  St.  |  - - - 

the'  Regis  group  is  provided  with  cover-l  Viincouvcr  BnremiTlie  I'-Innnpim  Tlmr^ 

I  age  in  a  large  part  of  the  world  for  Vancouver.  —  Important  expansion 
.  the  development  of  Bates  patents  on!  ^  j.  pu]p  ^  Paper  Company 

:  multi-wall  bags,  cement  packers  and  I  .^nn„i,n,.ed  by  President  Law- 
Hn  bag  manufacturing  machine^.  Ihir-; 


undertaken  by  the  Royal  Canadl.in  .  licensed  companies,  in  many  ofi  ■  „  ,  nriicred  the  in- 

Air  Force  in  co-opcr.ation  with  the  .  ,vhlch  Bates  International  holds  a  |  ^  i ^  ^  a'TUin^^^ 

Department  of  the  Interior.  In  so  stock  interest,  operate  in  several  j  ‘  ^  ‘  jar^cst  of 

far  as  this  Denartment  is  concerned,  '  I’bmt  which  will  be  tne  largcsi  o 


LIMITED 

IJNTEST.MBXT 

210  St.  James  Street  -Montreal 


Public  Utility  Securities 


Middle  West  Utilities  Company — Central 
and  South  West  Utilities  Company — 
I  National  Public  Service  Corporation — 
Midland  United  Company 


far  as  this  Department  is  concerned,  foreign  countries. 

the  activities  of  the  Air  Force  come  _ _ — 

under  two  general  heads,  Aeri.al  wvivw  nr 

Surveys  and  Aerial  Patrols  of  For- ,  |  ya  LA  I1l||  L  L 
ests.  During  the  winter  months  '  U,  f f , 

I  these  operations  are  more  or  le.^s  at  It  i  /vrkrTk  I  1 

a  standstill  although  two  aeroplanes  UAII  flULI/A 

operated  over  the  Porcupine  and!  11/11/  vl  Llll/lJ 
Pasqiiia  forest  reserves  for  the  .  /tCIfl  I  1  f>*P 

'greater  part  of  the  winter.  This  I  IIVV  I  AVI 

work  was  largely  of  an  experimental  j  IJvl/U  Liniill 

nature  and  other  experimental  mil  j  _ _ 

test  flights  were  taken  from  the  Ot-  $144,796 

t.iwa  ba^e.  .  n  t  '  Period  But  Outlo 

Thr  ^tirvoys  Hurpaii  of  tho  Depart-  j 

I  ment  of  the  Interior  acts  as  a  clear-  i  to  be  Improve 

•  ing  house  for  aerial  surveys  for  all  i 

'  purposes,  including  photography,  rc-  |  EXPLANATIONS 
connaissance,  and  investigations.;  _  . 

Tho  various  demands  for  aerial  sur-  winniprc  Uurrnii  Thp  rinn 
vey.s  for  any  district  are  co-ordinated  Winnipeg. —  A  deficit 
by  ihe  Dlrcctor-deneral  of  Surveys  after  all  charges  was  shr 
and  the  re.sults  of  the  exporiment.i;  (jj-eat  West  Saddlery  Co 
'work  carried  on  arc  used  in  subse-  year  ended  .June  ".  i  hi.s 

qiient  operations.  Fonsiderable  de-  amount  carried  to  revenue  account 
;  velopmcnt  of  this  new  selenee  too’;  ,p\oals  a  deficit  balance 


foreign  countries.  |  kinj  ju  the  world,  and  these  will 

!  manufar- 

GW  CAnniCDV  luring  unit  at  the  company’s  Port, 

•  Tf  •  U/il/ULCllI  j  Alice  mill,  Vancouver  Island.  j 

‘‘Our  chief  objective  is  to  make  it, 
llAll  APFRATlWl  '  possible  to  utilize  the  tops  of  trees, 

n/ll/  Ul  Lll/l  1  InU  !  which  in  the  past  have  been  so  much  ' 

■  /\nn  t  I  n»r  irr  I  n  !  explained  Mr.  Killam.  “This 

I  fiyV  I  AVI  Vh  Ak  !  waste  has  represented  about  20  per 
LvUU  lirtul  1  Li/ilt  cent.  We  feel  that  the  industry  has 
_  1  gone  too  far  to  allow  this  waste  to 

Defidt  of  $144,796  Indicated  eon^ni'e  ”  r  rwne 

r-  n  •  i  n  .  /-i.  ai  I  c«*J  rhe  barker  will  be  of  the  Thorne 

For  Period  But  Outlook  Said  designed  by  C.  B,  Thorne,  vice- 

to  be  Improved  president  of  the  Canadian  Interna- 

;  tional  Paper  Company.  It  w  ill  l;o 
EXPLANATIONS  GIVEN  installed  by  the  Canadian  Allis- 1, 

Chalmers  Company.  The  chipper  to 

winnipre  Murrn..  Thr  i'in„..rmiTin.-.  ,  be  installed  w  ill  be  the  product  of  I 

Winnipeg.—  A  deficit  of  $144,70(5  the  Karlstads  Machine  Works  of ;  I 
after  all  charges  was  shown  by  the  Sweden,  the  actual  installation  being' 
Great  West  Saddlery  Co.,  l.td.,  for  done  by  the  Paper  Mills  Equipment, 
the  year  ended  .June  2.  iOoC.  i  hi.s  i  Ltd.,  of  Montreal.  I 

amount  carried  to  revenue  account!  Rill  lost  $100.0()0. 

vovo.'iR  a  deficit  balance  of  $31,071,'  The  heaviest  Thorne  barker  so  far. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1944  Tons  of  Keifsprint 
Tons  Pure  Kraft  Paper 
210  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Caoacity 
of  25,000,000  jc.  B.  M. 


Successor  and  Operating  Company  of 
Belgo-Canodlan  Paper  Company  Limileu, 
Shawiiiignii  Falls,  Qiie. 

St.  .Hanrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  t^ue. 

Laiircntide  Compaiiy  Limited, 

Grand  ’.Mere,  Qiie. 

T.niirentidc-Ottnwn  Company  Fumited, 
Pembroke,  Out. 

Port  Alfred  Pulp  and  Paper 
(  oritorati.m, 

L  Port  .Alfred,  (Jue. 

CL  Rayagamack  Pulp  and  Paper  Co. 

UL  f.imited, 

SA  Three  I’lversi  <}ue,  ft 

Head  Office: 
JkfiSmiUEAl^QOEraSC 


Abitibi  Power  &  Paper  Company 


velopmcnt  of  this  new  science  too’;  deficit  balance  of  $31,071,  The  heaviest  Thorne  barker  so  far| 

plare  in  1020.  the  benefits  of  which  .,g  disclosed  at  the  annual  meeting ,  manufactured  will  be  installed,  cap- 1 
are  applicable  to  the  larger  work  of  company.  In  the  report  of  ■  able  of  handling  logs  fen  feet  long' 

ithis  year.  '  A.  G.  A.  Spence,  president,  which  !  and  with  a  diameter  up  to  22  inches.  I 

;  Eleven  detachments  of  two  planes  subjnitted  on  bedialf  of  the.'I'his  barker  will  be  operated  in  the: 


LIMITED 


TORONTO 


Ont. 


INSULL,  SON  &  COMPANY 
OF  CANADA,  LIMITED 

ROYAL  BANK  BUILDING,  MONTREAL 


:  M.XBLlSHtD  lyi'. 

Robert  Dodd  Company 

I.NCORPOK.Mti; 

Investment  liankprs 

The  Royal  Bank  Building,  Montreal 

1  l.Arbour  S141-2 


\Ve.=tern  Ontario;  four  in  Ontario 
*  and  Quebec;  and  one  in  the  Mari¬ 
time  Provinres.  In  addition  a  de¬ 
tachment  will  be  assigned  to  special 
transportation  work  such  as  carry¬ 
ing  surveyors,  explorers,  and  other 
officials  into  Inaccessible  regions. 

;  and  another  detachment  to  the  ex-  i 


Equitable  Securities  Corporation  Ltd. 

jr.  L.  -MeSR  EENET,  President 

—  Investment  Securities  — 


BAVK  OF  HAMII,TO.\  BI.DO. 
TORO.XTO 
Anelnicle 


Tlin  KOVAL  BAXK  BI-DG. 
■MOXTRKAI, 

Harbour  0206 


I  each  will  be  engaged  on  photo-  board,  a  number  of  explanations  .vard  outside  the  Port  Alice  mill  and  ; 

;  graphic  work  this  season,  (^f  gjygn  it  was  pointed  out  that  the  barked  wood  wdll  be  conveyed' 

one  detachment  will  operate  in  Brit- '  jjjg  jjg^  general  manager  assumed '  direct  to  the  chipper  inside  the  mill,! 
ish  ('olutnbia  ;  one  v^ll  bo  in  Al-  gffjgg  ^•ov"embe^  18  last,  and  that !  the  logs  being  left  intact  without  | 
,berta;  four  in  Manitoba,  Saskatchc- ^  g^^^j  gj  ^jjg  j.gg^  be  was !  being  split.  Splitting  equipment  is  ^ 

wan,  tlic  Xorthwe.st  Territories,  .tnd  j,tr"-elv  engaged  in  ascertaining  the !  being  installed  to  handle  logs  about; 
Western  Ontario;  four  in  Ontario  ng^gj-garv  steps  to  be  taken  to  put :  24  inches  in  diameter  as  it  is  hoped, 
and  Quebec;  and  one  tit  the  Matt-  companv  on  a  firm  foundation '  that  the  barker  will  eventually  han- 

tiine  I  rovinres  In  addition  f  c-  co-ordinate  its  operations  with  die  logs  of  larger  size, 

tacliment  will  be  assl..,ned  to  special  branches  throughout  the  w’est.  I  Thi.s  installation  will  involve  the 
,  transportation  work  such  a.s  carO'-  ’"it  can  be  readilv  understood,’’ the  establishment  of  a  new  conveyor' 

■  mg  surveyors,  explorers  and  other  s^vs  “tLt  the  revision  of  ,  equipment  to  carry  logs  from  the' 

S  officials  into  Inaccessible  legions.  P-  '  i  i  .  tnonintfotaH  nresent  loir  haul  The  cost  of  the 

'  ...m  ..nnther  nofaohmerit  to  the  ev-  activities  could  not  be  inaugurated,  present  log  naui.  i  ne  cost  ot  me  i. 

f 'n  nmtlon^and^So^^  of  the  '  «nd  made  to  function  smoothly  In  a  '  entire  installation  will  be  upwards  . 

i  Kfierial  routes^m^^^^^^  Disruption  of  ^  of  $100,000.  .  ! 

'  The  work  on  which  this  latter  de-  accustomed  channels  of  operation  in-  ;  In  company  with  W.  L.  Ketchum. 

*  t  icLTent  wdU  be  curs  lost  momentum,  and  while  your  Plant  manager  of  B.  G.  Pulp  & 

I  fa^Su-  Inmor^^^^  Tb^  ex-  management  was  unremitting  in  its  |  Paper  Company  at  Port  Alice,  Mr. 

perictice  of"  the  last ‘few  vears  has  efforts  to  reduce  this  to  a  minimum, !  KHlam  visited  the  Plant  of  the  Res- ; 
shown  beyond  a  doubt  that  at  least ,  it  niust  be  acknowledged  neverthe- ,  Lgouche  Company,  subsidiary  of  the , 
p  for  many  years  aerial  transportatior  less,  that  some  business  was  lost.  It_  Fraser  Companies  in  Atholl,  New; 

I  will  bs  almost  the  sole  meRiis  of  i  now  felt,  however,  th<it  this  stn^e  ^  Brunswick.  They  witnessed  the  ini- 
[  communication  throughout  these  in  the  development  of  the  company !  tial  operation  of  Thorne  barkers  ^ 

I  vast  and  little-known  areas.  The  is  passed,  and  that  you  can  look  with  :  there,  big  enough  to  handle  logs  ^ 

I  exploration  of  safe-flying  routes  is.  more  assurance  for  those  results '  nineteen  feet  long  —  considerably  j 

therefore,  one  of  the  first  considera-  which  accrue  from  the  efficient  i  smaller  than  the  B.  C.  installation,  i 

•  tlons  towards  opening  up  this  conn-  j  operation  of  a  business  enterprise,  j  “There  we  saw  logs  of  lumber  | 

‘try.  “Substantial  amounts  of  money ;  size  run  through  the  19-foot  barker, 

[  In  the  mapping  field,  the  opera-  were  written  off  the  inventory  dur-  |  and  then  put  back  into  the  river  and 

tlons  call  for  aerial  photography  in  •  ing  the  year.  The  management  are ,  run  to  the  sawmills,  while  the  slabs 
(the  Bridgewater  and  Lunenburg:  pleased  tocreport  that  as  ot  the  date  were  sent  on  to  the  pulp  mills  for 
areas  in  Nova  Scotia;  In  an  area  |  of  the  balance  sheet  herewith,  the  In- 1  chipping,"  asid  .Mr.  Killam.  “In  | 
near  Newcastle  in  New  Brunswick;  1  ventory  consists  of  saleable  mer-  lhat  way  particularly  economical; 
in  areas  in  Quebec  in  the  Lake  St.  ;  chandise  of  good  value.  Every  pos-  operation  was  insured  and  the  ideaL 
John  and  the  Upper  Gatineau  dis- 1  sible  reduction  has  been  made  in  the  combination  process  accomplished.  | 

tricts;  in  Ontario,  in  the  vicinity  of  |  expense  of  operation,  consistent  with  "  ith  both  sawmill  and  pulpmill  j 

Algonquin  park  and  North  Bay.  also  ;  good  management.  The  sales  force  benefiting  to  the  maximum.”  | 

Port  Arthur  and  the  vicinity  of  Lake  |  i.s  now  a  well-trained  body  of  men  - - -  ' 

Nipigon;  in  ^fanitoba,  in  the  vicinity  :  who  can  intelligently  cover  the  lo'-  DD  1  TH  /'AF'PPI’  ' 

!  of  Fort  Churchill,  and  also  in  :hc  '  ritory  in  which  your  company  doesiKKA/ll  I  lIrPrI* 
vicinity  of  Granville  lake;  fn  Sas- '  its  business."  i  Wl  I  uLi  1 

katchewan.  In  areas  in  the  vicinity  Referring  to  pending  litigation,  the '  CTAPI^C  nP/'I  IMP  I 

(of  Ladder  lake,  lac  Ilc-a-la-Crosse.  report  says:  “It  is  to  be  regretted  ^IIII.IV^  |lr.|.|.||vP,  I 

Peter-Pond  lake  and  Lake  Athabaska.  :  that  litigation  has  developed  out  of  1/U V&illlli  J 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Maris,  On':. 

Bcaupre,  Ouc.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  0:n‘.. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PUL”* 
HIGH  GRADE  BLEACHED  SULPHITE  PULV 


DON^O 

IN$UlATINC/f^:^LU/ 


E  I  tlons  towards  opening  up  this  conn 
.  t  ■ try. 

In  the  mapping  field,  the  opera 


STOCKS  DECLINE 


In  Alberta,  an  extensive  area  north  . . 

of  Ldmonton  will  be  photographed, ;  your  interests,  but  they  are  confi- '  "Totalled  21,210,000  Bags  as  of 

and  in  the  Northwest  Territories,  j  dent  the  position  taken  by  them  will  I  June  30th _ DrODoed  i 

various  districts  of  particular  Inter- 1  he  upheld  "  j  enn  nnn  „  ” 

cst  will  be  covered,  particularly  in  ;  management  believes  that  i  600,000  Bags  j 

tho  vicinity  of  the  mineral  discov-  ;  while  conditions  in  the  west  are  not 

cries  around  Great  Slake  lake.  Two  |  as  to  portend  immediate  im-  i  -laneiro.  —  Stocks  of  cof- 

plancs  will  he  engaged  in  photo-  vet  thev  antiHmtP  i  fee  in  Sao  Paulo  interior  warehou.ser. 

I  grahing  northern  waterways,  start- j  g„]jg  substantially  better  for  the ' railways,  including  Minas  Ge- 
ing  from  Fitzgerald  in  northern  At- ;  ^^^ths  than  in  the  i  f  reported  by  the  Institute  de 

berta  and  continuing  their  work  to;,  „  ^  f  afe  de  Sao  Paulo,  totalled  21,210,- 


your  directors’  efforts  to  protect; 
your  interests,  but  they  are  confi- ' 


and  in  the  Northwest  Territories,  j  dent  the  position  taken  by  them  will 
various  districts  of  particular  Inter- 1  he  upheltl.” 

cst  will  be  covered,  particularly  in  ;  -j’he  management  believes  that 


Willison  Neely  Corporation 

Limited 


Janeiro.  —  Stocks  of  cof- 


DEALERS  IN 


Great  Bear  lake  and  the  Coppermine 
river.  Other  route.?  will  include  the 
Hay,  Liard,  and  Nahannl  rivers  as 


I  past  year. 

i  The  balance  sheet  shows  current  j 
assets  of  $1,687,403,  and  ciirrejit  lia- I 


000  bags  as  of  June  30th.  the  end  of, 
the  1929-30  crop  year.  This  com- 1 
pares  with  21,833,000  bags  at  the  end  i 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montrfal  London  H.a.vulton  Ottawa  Winnipeg 


iiay,  laani,  aim  ivaiiaiirii  rivers  as  hililies  nf  Sf»7  nr  QT  (n  linnirl  nags  ai  iiie  euu 

well  as  other  rivers  of  the  Mackenzie  |  ,1' 1  ! %  ’  ^41  80,,  or  $4.93  in  liquid  ,  ,,,0  preceding  month  and  22,367.- 


'  park  south  of  Great  Slave  lake  for 
i  the  purpose  of  studying  the  feeding 
I  ground  of  the  buffalo.  In  Briti.sh 
I  Columbia,  the  program  includes  the 
I  southern  part  of  Y  ancouvor  island. 


F.  P.IVEAVER  COAL  CO. 


LIMITED 


Domestic 

AND 

Industrial 


Confederation  Buii-ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


BECOME  A  REGULAR  READER 

II  ••’O.hIn  iMil.v  Him*  dfillarM  a  jojir  for  recnlar  Mookly  delivery  to 
n  rnnadiun  aihlrivsM. 

Tiu:  FIX  V^<  I.M.  IM  IIMSIIIM^  <  /).,  I.IMITKP, 

lir*l  \\o!i*f,  >l<intre4il. 

lino  ll;i>  Street,  Tomnti* 


i  system  which  are  being  utilized  I>y  ;  ‘  ^  bags  as  of  April  30th.  w'hen,  an-, 

;  explorers  and  prospectors.  Further  j  t  '’"ma red  with  $3.88  a  .vear  ago.  1.^^^  the  terms  of  the  recent  $97,330,- | 
aerial  photographic  work  will,  it  i  000  coffee  “realization”  loan,  all  new  | 

■  expected,  be  done  in  Wood  Buffiiio  ;  T0b7,»4l,  a  decrease  of  pntries  into  the  Sao  Paulo  port  of  1 

'park  south  of  Great  Slave  lake  for  I  '  'urrent  liabilities  show  a ;  g-mtog  was  stopped.  Stocks  under! 

ithe  purpose  ot  studying  the  feeding  j control  of  the  Coffee  Institute  as  of  i 
(ground  of  the  buffalo.  In  Briti.sh  i  ’5^5,41-  in  19-9  to  $o41,80,  m ;  j„ne  SOth,  1929,  totalled  8.785,0(10  I 
I  Columbia,  the  program  includes  the  I  'bios  ' 

i  southern  part  of  Yaneouver  island,'  assets  are  carried  at  $1,140.-;  '  f- ,i,.  ...imnirti  m  ■' 

the  Vancouver  district,  and  extensive  ! '^’’  re.serve  for  depreciation  ofi  In  negotiations  for  the  completi.m 
-  areas  in  the  Sicamous  and  Quesnel  Goodwill  is  carried  at  the;®/  recent  loan,  at  the  end  cf 

districts.  !  nominal  sum  of  one  dollar.  Bills !  "'inch  is  the  largest  ever  se- 

The  photographic  flight  wliich  is  i  nnd  accounts  receivable  after  provid- 1  cured  by  the  pledge  of  a  commodity,  j 
operating  in  the  Maritimes  will  it  is  | 'ng  for  doubtful  accounts  arc  shown  i  officials  of  the  state  estimated  that] 
expected  be  able  to  photograph,  for  I  nt  $706,723.  |  as  of  June  30  the  Coffee  Institute  ; 

geological  purposes,  an  area  in  the  |  Current  liabilities  include  secured  ■  would  control  16.500,000  bags,  of  Sao  1 
northerly  portion  of  Cape  Breton  I  bnni;  loans  of  $269,000,  hills  and  ac-|paulo  grown  coffee,  which  were  to  ■ 
'island,  and  an  area  along  the  north  j  payable  of  $56,287.  and  bond  be  eligible  for  £1  sterling  advances' 

I  shore  of  the  gulf  of  St.  Lawrence  in  j  Interest  payable  and  accrued  oCper  bag.  The  latest  statistics  would  I 
connection  with  hydrographic  work.  $16,520.  First  mortgage  20-year  6  appear  to  indicate  a  surplus  of  4-1 

This  operation,  it  is  hoped  will  de-  per  cent,  sinking  fund  gold  bonds  arc  i  7,0.000  hags,  out  of  which,  however, 

tcrmine  the  extent  to  which  aerial  outstanding  to  tho  amount  of  $793.-  .  ,  u„  - _ .-..oi  _ ...» 

iplKvtographs  may  be  used  for  under-  000.  Stock  outstanding  consisis  deducted  a  nominal  amount 

water  investigations  of  reefs  and  9.000  first  preference  shares  $900  -)”^  cciffee.  grading  No.  J  as  no  coffee 
shoals  in  this  district.  000;  1.999  second  preference  share's  |  poorer  than  No.  8  is  eligible  ; 

In  the  geodetic  field  the  aero-  $199,900,  and  40.003  shares  of  com- C'”'  advances  under  the  loan  provi- ; 
planes  will  continue  to  give  assist-  mon  stock  included  at  $545,532.  \o '  sions,  al.so  stocks  of  the  state  of  | 
ance  in  transporting  field  parties  |  dividends  on  preference  stock  have  |  ^Rpas  Gerne.s,  estimated  by  the  trade  j 
and  equipment  and  in  taking  photo- |  been  declared  for  the  last  three- i  at  about  2,000,000  bags.  Minas  Ge- 
i  graphs  tor  the  purpose  of  locating  1  quarterly  periods.  I  rac.s,  which  is  a  state,  .ships  most  of, 

triangulati(vn  .stations.  j  '  coffee  through  the  ports  of  Y’ic- ; 

I  (  anada  has  for  yeans  taken  the  Savings  Effected  In  1  toria  and  Rio  de  Janeiro,  although 

■  lead  in  aerial  photography  and  sur- 1  s  — im . m  I  .  ,  .  •  j  .u  u  *1.  ' 

Ueying,  and  this  year’s  program  Metropolitan  Buliding !  | 

;  upon  whieli  the  world's  largest  I  _  1 Santos.  Minas  coffee,  ship-  ^  ^ 

aerial  photographic  fleet  is  nrtw  m- i iiiirpiin  The  Finnncini  tIiiipn  '  P**^  through  Santos,  is  subject  to  ilie  j 


Keeps  homes  ,  •  ; 

WARMER  IN  WINTEI^  1 

COOLER  IN  SUMMER  ji 

QUIET  ALWAYS  !| 

A  product  of  PRICE  BROS.  &  COMPANY,  Liniitad  1 1 

QUEBEC  (Established  over  100  years)  || 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Boar.] 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedr.r 
Shingles,  and  other  Lumber  Products 


Cable  Address: — “Fraser” 

Codes:  — A.lLU..  4th  &  5th  Edition.  ZEBR.\;  Western  I'nln;: 

EDMUNDSTON,  N.B. 


!  rac.s,  which  is  a  state,  .ships  most  of , 
!  its  coffee  through  the  ports  of  Y’ic-] 
j  toria  and  Rio  de  Janeiro,  although  | 
i  some  is  also  shipped  through  the; 
port  of  Santos.  Minas  coffee,  ship-  | 
ped  through  Santos,  is  subject  to  the  j 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  ol 
ccrvice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


'I'oronto.— The  heating  system  of  I  Uansporfation  tax  but  is  not  eligible  niaking  an  altogether  satisfaqlory  [  on  earnings  of  such  companies,  the 
tlie  .YIetropolitan  Building  Toronto,  for  the  £1  advance,  accorded  to  Sao  showing  in  the  current  fiscal  period.!  que.stion  of  requiring  the  issue  of 


.  I  gaged  will  more  than  enable  her  to  loronto.-  The  heating  system  of  i  transportation  tax  but  is  not  eligible 
maintain  that  prc-oniincncc.  Before  Gie  .YIetropolitan  Building  Toronto,  for  the  £1  advance,  accorded  to  Sao 

the  end  of  the  .season  probably  , it  I  has  lieen  considerably  improved  re-  Pauio  grown  coffee. 

least  another  hundred  thoiis.'ind  I ‘'Pntly,  Estimating  that  the  new  sy.s- (  —  --  - .  . -  ' 

square  miles  of  our  country  will  lie  leni  would  more  than  pay  for  itself  pcod  P»‘od.  to  Benefit 

recorded  on  photographic  negative.^,  in  two  years,  the  management;  **  E7  "  D  •  i* 

The  l■’orest  Service  will  continue  ]  changed  Ihe  lieating  system  from  oil  rTOm  Ke-OrgftnizatlOn 

to  carry  on  tlie  work  of  forest  fire!  tnirning  to  coal  burning  at  a  cost  of  - 


Influx  of  new  blood  into  the  execu- 


reports  is  being  placed 


live  management  has  rounded  out  before  the  Committee  for  considera- 


'  to  carry  on  tlie  work  of  forest  fire  i 'ini'ning  to  coal  burning 
I  iirotection  in  Manitolia.  Saskatche-  |  approximately  $10,000. 


an  organization  that  assures  Con-!tion.  Should  the  Exchange  approve 
solidated  E'ood  of  more  capable  and  the  co-operation  of  companies 
management  and  rearrangemeent  of '  secured,  shareholders  large  and 


stores  to  weed  out  the  weak  units  is  j  small,  would  have  data  available  on 


I0n«‘l<»h4*«l  find 


for  » . 


for  Mhicli  ACiid  't'hc  riniincinl  TinioH  for  .  montliM  to 


SUnSUfllP'riOXS:  in  riiiiadii.  n  >o;ir;  SI. To  for  siv  moiitliN.  In 

ftreat  llritain.  12.<.  ii  .\ejir:  7s  ftir  siv  iiiontlis.  In  I  nilcd  stiitos. 
41  for  -mIx  ok<*nlhK. 

.Make  all  i  lirifiie.^,  Drafl.s  and  Orilern  |i:i;i4il»le  t<*  flic 

<  oin iiaii y. 


:  wan,  and  Alberta,  for  the  season  of  |  pected  henceforth  the  fuel 
i  1930,  and  for  this  purpe^se  has  ar-  building  will  be  materiall 
ranged  to  continue  tho  co-operative  This  amount  is  being  w 
arrangements  which  it  ha.s  had  in  j  out  of  earnings  this  year. 


approximately  $10,000.  It  is  ex- 1  The  annual  general  meeting  of  i  taking  place.  Consolidated  E'ood  |  their  investments,  to  which,  it  is  felt, 
pected  henceforth  the  fuel  bill  of  thei  the  shareholders  of  Consolidated  Stores  is  an  amalgamation  of  the  old  I  they  are  entitled.  No  one  factgr! 
building  will  be  materially  reduced.;  Food  Products  li.as  been  called  for  Arnold  chains  and  Pure  E'ood  I  perhaps,  would  serve  more  to  stabil- 


j  the  ))ast  with  the  Royal  Canadian!  'I'he  management  has  been  very!  will  be  presented.  The  year  has 
I  Air  E'orce.  In  these  three  provinces  j  aggressive  in  tlie  matter  of  retiring  j  hoen  one  of  the  re-organization  for 
j  the  area  over  which  the  air  patrol  its  funded  debt.  A  total  amount  of  this  companv  and  under  the  circum- 

work  is  carried  on  approximates  .$88,500  of  the  7%  fir.st  mortgage  stances  it  is  understood  that  the 

]  100, (100.000  acres  of  which  a  Iar.:;e  lionds,  due  July  15,  1944,  and  anag-!  profit  and  loss  account  will  run  into 

portion  is  unmapped.  E'or  thi.s  pur-  gregjate  amount  of  $96,000  of  the  j  red  figures. 

pose  seaplanes  anti  fiv ing  tioafs  total-  7'>E.  series  “A,”  general  mortgage!  Officials,  however,  are  nio'-e  hone- 


portion  is  unmapped.  E'or  this  pur- |  gregjate  amount  of  $96,000  of  the  j  red  fieures.  ' Some  discussions  rp'^ardinir  ■■ 

pose  seaplanes  and  fiv  mg  boats  total-  7'>E.  series  “A.”  general  mortgage  Officials,  however,  are  nio-e  hone-  Toronto.— In  view  of  the  benefits  similar  procedure  have  occurred  nii 

ling  twenty-one  will  operate  todpteci  bonds,  due  July  15,  1941,  have  been  fnl  for  the  new  year  and  anticipate  that  would  accrue  to  shareholders  thg  Montreal  Stock  Exchange  al- 

Md  supprc.ss  forest  fire  outbreaks,  retired.  Assets  behind  the  first  mort-  plans  made  for  strengthening  the  of  com'panies, ,  the  shares  of.  which  thbiteh  so  far,  apparently  the  matter 

Phis  number  represents  an  increase  gage  bonds  have  materially  increas-  company’s  position  in  the  past  year  are  listed  on  the  Toronto  Stojck  Ex-  has  not  ‘come  formaily- before  the 

of  four  flying  boats  over  that  re- 1  ed  as  a  result.  will  aid  the  new  management  in  change,  byjsgue  of  quarterjy  reports’ Cpmmittee.;;.. 


offjjulv  29th  next,  when  the  annual  fin-  Stores.  I  Ize  prices  of  stocks  and  establish  ‘a 

I  anc'al  statement  for  the  fiscal  year  - - - -  i  broader  market  than  report?  on  con- 

very!  will  be  presented.  The  year  h'ls  P «««..».  ,  dition  of  companies  at  reasonably 

iringiheen  one  of  the  re-organization  for  |  V/uaner  rvepons  ^  i  frequent  intervals.  A  broad  market 

this  companv  and  under  the  circum-  .  Is  Under  DisCUSsion  makes  for  ready  marketability  whi^h 

stances  it  is  understood  that  the  .  ■  ■  i  most  desirable  aspects 

profit  and  loss  account  will  run  into  Toronto  Uurmu  The  Financial  Times  '  '‘“J’  equity  investment. 


Toronto.-In  view  of  the  benefits  i  ,  °T  regarding 

.  ■  ,  ,  1  similar  procedure  have  occurred 
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I.  K.  OPERATIONS 
CONTINUE  ON  A 
CROWING  SCALE 

Five  Out  of  Eight  Converters 
Working  at  Smelter — ^Two 
More  Being  Added 


lO.OOO-TON  CONCENTRATOR  I 


Calculated  On  a  Conservative 
Basis  Production  for  Year  Ex* 
pected  to  Work  Out  Around 
$98,000,000 


OUTPUT  INCREASE 
FOR  TECK-HUGHES 
WITHIN  4  MONTHS 

Will  Raise  Production  $1,000,- 
000  AnnusJly  to  Between  $5,- 
800,000  and  $6,000,000 


$8,000,000  RECOVERY  7 


Wltlhln  the  next  four  months  the 
Teck-Hughes  Gold  Mines  will  be  pro¬ 
ducing  at  a  rate  of  between  $5,800,- 
000  and  $6,000,000  annually.  The 
present  rate  Is  between  $4,900,000 
and  $5,000,000  annually:  In  other 
words,  the  Increase  In  production  to 
take  place  within  the  next  four 
months  will  equal  $1,000,000.  This 
■will  be  accomplished  without  the 
handling  of  more  ore  than  at  present 
being  handled  dally. 

The  Increase  above  referred  to  will 
be  brought  about  through  the  hand¬ 
ling  of  ore  from  the  levels  below  the 
1,100-foot  horizon.  Above  that  hori¬ 
zon  considerable  low-grade  has  been 
taken  out  and  this  has  served  to  hold 
the  average  recovery  per  ton  some¬ 
what  lower  than  that  which  may  be 
expected  from  the  lower  levels.  The 
low-grade  will  have  been  about  ex¬ 
hausted  by  the  latter  part  of  Sep¬ 
tember  or  early  In  November  and 
official  expectations  are  that  an  aver¬ 
age  of  about  $18  to  the  ton  can  be 
recovered  regularly  after  that  time. 

Provided  $18  Is  the  grade  of  ore  to 
be  handled  at  such  time  as  the  In¬ 
crease  In  the  capacity  of  the  mill  Is 
completed  to  1,250  tons  dally,  recov¬ 
ery  this  year  will  reach  $8,000,000. 

Officials  of  Teck-Hughes  have  long 
since  demonstrated  a  conservative 
policy.  The  proposal  to  bring  the 
mine  to  a  stage  where  an  average  of 
$18  can  be  secured  from  each  ton 
of  ore  may  be  taken  seriously.  How 
long  recovery  -will  be  held  at  that 
rate,  of  course,  remains  to  be  seen. 
Much  will  depend  on  results  to  be 
obtained  at  the  horizons  now  being 
opened.  At  any  rate.  It  Is  Important 
that  before  Christmas  of  the  cur¬ 
rent  year  earnings  will  be  around  75 
cents  per  share  annually  on  the 
issued  capital.  A  further  increase 
In  earnings  will  take  place  next 
April  or  May. 


WAITE-ACKERMAN 
PRODUCTION  PLAN 

Biuld  Up  Large  Ore  Re¬ 
serve  to  Compensate 
For  Delay 


Rouyn.  —  Walte-Ackerman  -  Mont¬ 
gomery  is  making  preparations  for 
production  at  a  much  greater  rate 
than  that  heretofore  established. 
Such  production  will  not  be  under¬ 
taken  for  the  present,  but  Is  the 
foundation  for  a  big  program  to  be 
Instituted  at  such  time  as  the  price 
of  base  metals  shows  definite  signs 
of  a  return  to  normal. 

With  over  $400,000  of  a  surplus, 
the  company  is  concentrating  all  ef¬ 
fort  on  exploration  and  develop¬ 
ment.  Production  could  be  carried 
on  profitably  at  present,  but  the 
margin  of  profit  would  not  be  large. 
By  the  policy  being  followed.  It  will 
be  possible  to  build  up  a  large  re¬ 
serve  so  that  when  production  does 
resume  It  may  be  on  a  scale  to  com¬ 
pensate  the  shareholders  for  the  de¬ 
lay. 

It  Is  believed  that  when  Waite- 
Montgomery  is  next  brought  into 
production  It  will  be  on  a  basis 
which  may  reasonably  show  profits 
of  around  $1,000,000  a  year.  The  ore 
In  sight  at  the  surface  and  the 
new  deposits  being  developed  at  500, 
600  and  700  feet  in  depth  give  to 
Waite-Montgomery  the  distinction 
being  the  highest  grade  and  most 
Important  mine  in  the  Rouyn  field 
apart  from  Noranda.  The  grade  of 
ore  Is  In  the  neighborhood  of  7  per 
cent,  copper,  thereby  comparing  fav¬ 
orably  with  Noranda  ore  with  the 
exception  that  Noranda  has  $3.50 
and  $4  per  ton  In  gold,  whereas  on 
Montgomery  the  metal  chiefly  asso¬ 
ciated  with  the  copper  is  zinc. 


Toronto  Bareaa  Tile  FInaaelnl  Timee 

Toronto. — ^Data  regarding  Interna¬ 
tional  Nickel’s  operations  and  prep¬ 
arations  continue  to  come  down 
from  Sudbury.  Latest  advices  are 
that  5  of  the  8  converters,  at  the  new 
electrolytic  smelter  are  now  in  oper¬ 
ation  and  two  more  are  being  In¬ 
stalled.  Each  converter  has  a  capa¬ 
city  of  more  than  1,000  tons  daily. 
Hence,  the  mill  now  can  treat  some¬ 
where  between  5,000  and  6,000  tons 
dally,  will  be  ready  for  close  to  8,- 
000  tons  dally  In  the  near  future,  and 
over  9,000  tons  dally,  when  the  eighth 
converter  Is  Installed. 

Another  item  of  Interest  Is  that 
the  new  10,000  ton  concentrator, 
which  Is  almost  ready  will  contrib¬ 
ute  5,000  tons  dally  to  the  smelter. 
This  concentrator  evidently  will 
serve  to  bring  the  average  of  the  low 
grade  ore  In  the  mines  up  to  the  av¬ 
erage  of  the  high  grade  ore.  The 
high  grade  ore  goes  direct  to  the 
smelter  and  the  lower  grade  ore  in 
the  form  of  concentrates.  A  uni¬ 
form  grade  of  material  going 
through  the  smelter  makes  for  the 
most  economical  operations,  and 
greater  extraction. 

It  Is  planned  to  rebuild  parts  of 
the  old  smelter  and  adapt  it  to  mak¬ 
ing  a  product,  largely  nickel,  for 
treatment  at  the  nickel  refinery  at 
Port  Colborune.  When  this  reno¬ 
vation  is  completed,  the  plants  at 
Sudbury  should  have  a  total  capacity 
for  treatment  of  11,000  to  12,000 
tons  of  ore  and  concentrates. 

The  building  of  the  copper  refin¬ 
ery,  now  almost  completed  foresha¬ 
dows  great  expansion  In  the  copper 
working  Industries  of  Canada,  In 
which,  doubtless.  International  Nick¬ 
el  Co.  will  have  an  increasing  Inter- 

Oranted  that  the  average  price 
International  Nickel  Co.  will  receive 
for  copper  will  be  12  cents  per 
pound,  for  nickel  36  cents  per 
pound,  for  silver  33  cents  per  ounce, 
and  for  metals  of  the  platinum 
group  $40  per  ounce,  production  of 
International  Nickel  Co.,  Including 
gold,  should  work  out  at  approxi¬ 
mately  $98,000,000  per  annum,  when 
new  works  are  completed  within  the 
next  few  weeks.  The  1930  output 
will  not  be  nearly  so  large,  but  the 
rate  from  about  September  next  for¬ 
ward  should  be  at  that  rate. 

Assuming  average  costs  for  cop¬ 
per  8  cents  per  pound,  profits  on 
20,000,000  pounds  monthly  (at  4c  per 
lb.)  w’ould  be  $800,000,  or  $9,600,000 
per  annum. 

Assuming  average  costs  of  nickel 
at  50%  of  the  price  for  the  metal, 
or  17V2  cents  per  pound,  an  output 
of  15,000,000  pounds  monthly  would 
represent  a  profit  of  $2,625,000,  or 
$31,500,000  per  annum. 

To  the  above  must  be  added  a 
gross  revenue  from  silver  of  $1,000,- 
000  per  annum,  from  gold  $1,000,000 
and  from  platinum  metals  $4,000,000, 
of  $6,000,000  In  precious  metals. 

Let  it  be  assumed  that  the  Value 
of  precious  metals  will  be  subtract¬ 
ed  from  the  cost  of  producing  nickel 
and  copper,  because  they  represent  | 
by-products.  In  that  case,  annual 
net  earnings  would  be  as  follows: — 
Net  profits  on  copper  out¬ 
put  . $  9,600,000 


Gamblers  Built  Canada 

Canadian  fortunes  were  born  in  risk.  The  first  Immigrants  came 
to  Canada  to  find  wealth.  The  fur  traders,  farmers,  lumbermen  and 
railway  pioneers  had  a  common  spirit  of  adventure.  The  miners  of 
to-day  are  repeating  the  history  of  onr  hardy  forefathers  who 
gambled  more  than  their  money.  They  risked  their  lives  to  open  up 
the  fortune  chest  of  the  north. 

Canada’s  future  depends  on  the  development  of  her  mineral 
resources,  her  most  valuable  asset.  Canadians  must  supply  much 
of  the  capilal  necessary  to  start  the  work.  Surplus  capital  is  not 
scarce  here,  and  would  be  better  applied  in  this  manner  to  create 
new  industry  rather  than  to  feed  Wall  Street. 

Canadians  by  thousands  have  been  willing  to  )iuy  stocks  listed 
on  New  "i’^ork.  merely  because  they  had  a  good  tip.  They  lost  hun¬ 
dreds  of  millions.  If  this  money  had  been  available  for  mineral 
deveilopment  In  Canada,  we  would  to-day  have  more  Noranda’s  and 
Nickels  which  in  turn  would  stimulate  other  industries  to  create 
new  wealth  and  prosperity. 

In  their  first  phases  mining  operations  are  essentially  specula, 
tlve,  but  given  honest  management  and  sufficient  capital  many  more 
properties  would  reach  production  Instead  of  remaining  Idle  and 
later  abandoned,  after  the  promoters  had  taken  their  profit. 

Perhaps  it  Is  a  blessing  indlsgulse  that  the  Mining  Exchange 
scandal  has  happened.  We  can  look  to  the  future  with  a  degree  of 
confidence  which  did  not  exist  before,  because  protective  legislation 
Is  in  force  which  prohibits  the  fraudulent  practices  of  the  past.  Also, 
valuable  assistance  may  be  expected  from  the  Federal  and  Prorincial 
■Mines  Departments  who  are  alive  to  the  harm  ivhlch  has  been  done, 
unintentionally,  tb  a  vital  industry. 

Legitlm.ate  promotions  alone  can  be  offered  with  safety  for  public 
participation,  and  new  properties  can  be  financed  at  reasonable  cost 
because  there  will  not  be  so  many  offered.  Investors  ■will  have 
learned  to  be  as  careful  in  their  choice  of  a  mining  broker  as  they 
would  be  ■with  an  Industrial  broker,  thus  discouraging  the  fly-by- 
nlght  parasites  which  every  new  industry  attracts  at  first. 

It  is  time  now  to  rouse  the  dormant  spirit  of  adventure,  the 
Instinct  to  bet  on  Tanada’s  future  and  forget  Wall  .Street  and  the 
’’blue  ruin"  talk  of  professional  bears.  Canada's  Pre-Cambrian  shield 
contains  billions  in  new  wealth  and  deserves  the  financial  support 
of  all  of  us  to  crack  It  open. 


PROGRESS  REPORT  DOWNWARD  TREND 
ON  ABANA  MINES!  TORONTa  MINING 

Principal  Activities  in  June  Were !  Few  Substantial  Gains  Noted — 


Building  Construction  and 
Road  Building 


Losses  Are  Well 
Scattered 


Wm.  R.  Sweeny,  Secretary  of  j 
Abana  Mines,  Limited,  reports  the ! 
receipt  of  the  progress  report  from 
general  manager  Clement  for  the 
month  of  June  as  follows: 

"The  principal  activities  for  the 
month  of  June  were  building  con¬ 
struction  and  road  building.  The 
building  for  the  reduction  plant  con¬ 
sisting  of  nine  bins,  conveyors, 
crushing  plant  and  concentrator, 
was  started  on  June  1st  with  the 
columns  of  the  steel  concentrator 
building.  We  had  completed  the 
concrete  bln  foundations,  two  crush¬ 
er  foundations,  the  crusher  building 
foundations  and  part  of  the  concen¬ 
trator  foundations.  The  end  of  June 
saw  the  frame  work  for  the  mine 
bins  completed.  The  crushing  plant 
building  was  framed  and  ready  for 
covering.  The  jaw  .and  cone  cru.sh- 
ers  were  placed  on  their  foundations 
and  partly  assembled.  The  steel 
framework  for  the  concentrator  was 


Toronto  Baroou  The  FInanelal  Time* 

Toronto.  —  With  the  exception  of 
one  or  two  leaders  the  trend  of 
prices  on  the  Standard  Stock  and 
Mining  Exchange  was  slightly  down¬ 
ward  during  the  week  just  closed, 
liosses  were  unimportant  but  scat¬ 
tered  well  over  the  list.  On  the  other 
hand,  gains  in  some  case.s  were  of 
substantial  proportions  but  confined 
to  only  a  few  favored  storks. 

Waite  -  Ackerman  -  Montgomery 
shares  attracted  attention  by  a  sud¬ 
den  display  of  strength,  rising  from 
under  $2  to  better  than  $3.  Pool 
operations  are  understood  to  be 
primarily  responsible  for  the  move. 
Development  reports  from  the  pro-  | 
perty  have  been  favorable  of  late. 

Other  stocks  to  register  advances 
Included  Lake  Shore,  Noranda, 
Chemical  Research  and  International 
Nickel.  Norden  Corporation  was 
slightly  stronger  and  much  more  ac¬ 
tive  than  usual.  This  stock  changed 
hands  in  ever-Incrcaslng  numbers 
towards  the  close  of  the  period. 


,  .  ,  .  J  ,  ,  J 1  I..osses  were  not  Important,  the 

completely  erected,  the  plank  imost  severe  being  shown  by  Hollln- 

lald  and  one-half  of  the  ^llt-up  |  ggj.  consolidated,  which  dropped  30 
roofing  applied,  lumber  sheathing  of  i  points  to  $5  80 

the  northeast  side  was  completed,  a  '  _ 

large  portion  covered  with  the  final  r\  ii  •  f\cC'  •  I 
siding,  windows  In  place,  concreted  I  L^amOUSie  UtriCial 


Net  profits  on  nickel  out 

put .  31,600,000 

Saving  from  precious  met¬ 
als...  .  6,i000,000 


Total  net  earnings  ....$47,100,000 
On  the  14,721,272  shares  to  be  out¬ 
standing,  as  result  of  new  financing, 
such  profits  would  be  equal  to  ap¬ 
proximately  $3.00  per  share. 


TO  DRILL  WELLS 
JAMES  BAY  AREA 

Offer  Made  by  U.  S.  Interests  to 
James  Bay  Basin 
Company 


foundations  for  ball  mill,  tube  mill 
and  Dorr  classifier  completed  and 
mills  moved  Into  building.  The  con¬ 
crete  foundations  for  two  30-foot 
Dorr  thickeners  completed,  steel 
superstructures  for  both  erected  and 
one  tank  finished.  The  warehouse 
was  complete.  All  construction 
work  well  within  the  time  scheduled 
although  June  has  been  almost  con¬ 
tinuously  rainy. 

Work  on  the  Abana  Dupuy  road 
was  continued  with  road  camp  and 
excellent  progress  is  being  made. 
Hydro  electric  power  is  being  used 
entirely  and  Is  most  satisfactory  and 
has  resulted  In  a  very  large  saving 
in  cost  of  operation. 


Doherty  Interests  Woridng 

On  Another  Deep  Test  Well 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties.  . .  - - -  : 


It  Is  officially  stated  that  The 
James  Bay  Basin  Oil  Company  has 
received  an  offer  from  certain  Am¬ 
erican  oil  Interests  to  drill  two  eight 
Inch  oil  wells  on  the  company’s  pro¬ 
perties  in  the  Moose  River  district. 

Continuation  of  work  on  the  pro¬ 
perties  this  year  has  been  hindered 
somewhat  by  the  delay  In  comple¬ 
tion  of  the  T.  &  N.  C.  Railway  to 
the  Moose  River  which  has  been  due 
to  unexpected  difficulty  In  bridg¬ 
ing  the  Onakawana  River,  as  well  as 
to  the  unusual  rainfall  of  the  sea¬ 
son.  However,  work,  was  again  re¬ 
sumed  on  the  last  five  miles  of  rail¬ 
way  leading  to  the  Moose  River  on 
Monday  the  14th  inst. 

The  offer  made  to  the  James  Bay 
Basin  Oil  Company  Is  stated  to  be  a 
very  generous  one  and  is  likely  to 
be  accepted.  The  oil  field  has  been 
under  observation  by  the  U.  S.  In¬ 
terests  ever  since  work  began  last 
year,  and  as  Indicated  by  their  de¬ 
sire  to  undertake  this  work  within 
the  restricted  area  of  that  district, 
they  have  the  utmost  confidence  In 
the  field  being  a  productive  one. 

A  large  sum  of  money  was  expend¬ 
ed  last  year  on  diamond  drilling  a 
portion  of  these  oil  properties  to  de¬ 
termine  their  geological  structure. 
The  valuable  Information  obtained 
combined  with  the  knowledge  gain¬ 
ed  by  these  American  oil  experts 
will  undoubtedly  prove  a  most  valu¬ 
able  factor  In  the  selection  of  the 
wells  to  be  drilled.  J 


Lethbridge. — Henry  L.  Doherty  in¬ 
terests,  of  New  York,  one  of  the 
most  powerful  independent  units  In 
the  gas  and  oil  Industry  In  the 
United  States,  ■will  sink  another  deep 
test  well  in  the  Plncher  Creek  field, 
according  to  Information  received  In 
this  city. 

The  Doherty  company  operates  fn 
Alberta  through  a  subsidiary,  the 
Alberta  Gas  and  Fuel  Company,  and 
in  addition  to  a  number  of  wells  al¬ 
ready  drilled  without  obtaining  com¬ 
mercial  production  the  company  has 
completed  some  14,000  feet  of  core 
drilling  In  the  foothills  field  to  es¬ 
tablish  structural  conditions.  The 
derrick  Is  now  being  erected.  The 
well  will  go  down  on  Calgary  and 


Inspects  Tidewater  Mine 

victoria.  B.O., —  D.  S.  Talt,  secre¬ 
tary  of  the  Dalhousle  Mining  Co., 
Ltd.,  left  the  city  recently  en  route 
to  Alice  Arm  to  visit  the  Company’s 
Tidewater  Molybdenum  property. 

The  development  of  this  property 
has  progressed  most  sati.sfactorlly  to 
date.  The  Directors,  therefore,  de¬ 
cided,  In  view  of  the  size  and  values 
of  the  ore  bodies  encountered  at 
depth  in  the  new  workings,  to  send 
Mr.  Talt  to  the  mine  to  lnsi>ect  the 
work  and  to  discuss  with  Superin¬ 
tendent  McLeod  plans  and  require¬ 
ments  for  the  permanent  equipment 
of  the  property  for  production.  It 
was  thought  to  be  not  too  early  for 
the  consideration  of  this  equipment, 
as,  if  the  mine  continues  to  prove  up 
as  it  has  started,  the  Intention  to 
have  a  supply  of  ore,  for  a  least  one 
full  year  for  the  projected  mill,  will 
be  realized  within  two  or  three 
months.  It  Is  accordingly  considered 
not  too  soon  to  be  making  plans  and 
assembling  data  for  the  mine  equip¬ 
ment  and  mill  so  as  to  bo  ready  to  j 
move  when  the  development  justifies 
it 


Northern  advices  state  that  Alder 
mac’s  200  ton  shipment  of  ore  to  the 
Noranda  concentrator  averaged  2 
per  cent,  copper,  and  that  a  high 
percentage  of  recovery  was  report¬ 
ed. 


Edmonton  corporation  acreage. 

Weymarne  Is  also  drilling  near 
Pincher  Creek  and  C.  and  E.  lands 
and  the  ■well  in  the  Dalhousle  sands 
is  making  1,000,000  feet  of  gas. 


June  Output  of  Gold  in  Ontario 
Was  $18,304  Higher  Than  1929 


Toronto  Bureau  The  Financial  Tlmea 


Toronto. — The  value  of  the  crude 
bullion  recovered  In  June  by  the 
gold  mines  of  Ontario,  as  reported 
to  the  Department  of  Mines,  shows 
a  slight  increase  over  the  figures 
for  the  previous  month.  While  the 
tonnage  milled  fell  off  by  2,757  tons, 
the  value  was  up  $18,204. 

As  compared  with  May,  output  j  tyre. 


tawa,  totalled 


42,086.58  crude 
ounces,  containing  29,376,216  fine 
ounces  of  gold  and  6,076.71  fine 
ounces  of  silver,  having  a  total  value 
of  $609,358.17. 

During  June  producing  mines  In 
order  of  output  were  as  follows:  — 
Porcupine — (7) — Holllnger,  Mcln- 
Vipond,  Coniaurum,  March 


from  the  Porcupine  Camp  was  low-  i  Dome  and  Porcupine  United, 
er,  both  in  tonnage  and  value,  main-  Kirkland  Lake — (6) — Lake  Shore, 
ly  accounted  for  by  the  shorter  Teck-Hughes,  Wright  -  Hargreaves, 


month,  while  .Kirkland  Lake  show-  j 
ed  a  slight  gain  In  tonnage  milled,  i 
for  a  relatively  greater  increase  in! 
value  recovered.  I 

June  receipts  of  crude  bullion ! 


Sylvanite,  Kirkland  Lake  Gold  and 
Barry-Hollinger. 

Miscellaneous — (1)  —  Howey  (Red 
Lake). 

Producing  mines  ^r  the  last 


from  Ontario  at  the  Royal  Mint,  Ot-  three  months  were  as  follows: 


1929 


1930 


Tons 

Total  Value 

Tons 

Total  Val. 

- 

Milled. 

Crude  Bullion. 

Milled 

Crude  Bul'n 

Porcupine— 

April . 

..  .241.6.')6 

1,498,671 

205,810 

1.561,925 

May . 

. .  24.5,349 

1,687.477 

210.533 

1,645.110 

June . 

..  232,231 

1.529,598 

205,161 

1.347,189 

Kirkland  Lake— 

April . 

..  333.210 

2.698,837 

X3n7,556 

2.977,2!»6 

May . 

..  336,395 

2.85.3,704 

X317.789 

2.933,906 

June . 

..  318.728 

3.888,288 

X315,032 

2,952,110 

X — Includes  miscellaneous  group  of  Northern  Ontario. 


ANNOUNCEMENT  OF 
OFFICIAL  CHANGES 
IN  HOWEY  BOARD 

R.  T.  Birks  Replaces  J.  E.  Ham- 
mell  as  President,  Who 
Explains  Position  I 

DIVERGENCE  OF  OPINION 

-  ,  [ 

Operations  Will  Continue  Under 
Same  Manager  With  the  Hur- 1 
onian  Company  Acting  in  An 
Advisory  Capacity 


Toronto  Burma  The  Financial  Times 

Toronto. — J.  E.  Ilammell,  pioneer! 
figure  of  the  north's  mining  coun-  i 
try,  whose  efforts  advanced  thej 
great  Red  Lake  boom  to  world  pro- 1 
portions  four  years  ago,  and  whose' 
perseverance  and  organizing  effort 
resulted  in  the  formation  of  Howey 
Gold  Mines,  Ltd.,  even  after  Dome 
.Mines  had  turned  it  down,  lia.s  re¬ 
signed  from  the  Howey  board  of  di¬ 
rectors. 

Harry  Oakes,  president  of  Lake 
Shore  Mines,  and  A.  W.  Wende,  t^wo 
other  directors,  resigned  previous  to 
Mr.  Hammell’.s  decision.  The  bo.ard 
of  directors  for  the  present  will  con¬ 
sist  of  R.  T.  Birks,  named  as  presi¬ 
dent;  W.  S.  Cherry,  Rhode  Island, 
who  will  continue  as  vice-president; 

J.  Northway,  and  one  other  to  be 
named  ns  representative  from  Hu- 
ronian  Mining  Company,  of  which  A. 
Home  Smith  is  president,  and  A. 
Dorfman,  managing  director. 

Mr.  Dorfman  in  admitting  the  po¬ 
sition  of  Huronian  Co.  with  Howey 
states  It  Is  only  In  a  consulting  ca¬ 
pacity,  and  the  name  of  the  director 
which  will  take  his  place  on  the 
Howey  directorate  will  be  announc¬ 
ed.  The  Huronian  engineers  have 
been  engaged  to  prepare  data,  and 
will  be  engaged  for  the  next  couple 
of  months  in  preparing  material  and 
recommendations  for  the  Howey 
Mines  annual  statement.  "We  have 
no  other  Interest  in  the  matter,” 
stated  Mr.  Dorfman. 

That  he  resigned  In  order  to  bene¬ 
fit  shareholders,  as  he  couldn’t  see 
eye  to  eye  with  Howey’s  mine  man¬ 
ager,  Horace  Young,  and  the  other 
remaining  directors,  and  wanted  to 
avoid  friction.  Is  the  statement  from 
"Jack”  Hammell. 

In  a  statement  to  the  writer,  he 
says:  "Mr.  Cherry  has  loaned  the 
mine  approximately  $600,000  to  carry 
It  through  to  the  present  stage.  He 
Is  a  very  powerful  and  wealthy  man, 
and  my  resignation  will  make  no 
difference  to  the  policy  of  running 
things,  as  my  hands  have  been  tied 
for  some  time — since  It  was  agreed 
to  take  the  loan  from  Mr.  Cherry. 
They  may  be  right  In  their  policy, 
and  I  may  be  wrong;  time  will  tell. 
Shareholders  should  be  patient;  the 
mine  itself  is  as  good  as  1  ever 
thought  It  was.” 

The  former  president  gives  some 
Information  regarding  finances, 
which  are  not  generally  known.  Mr. 
Hammell  states  he  wanted  a  mill 
erected  when  600  foot  depth  had  been 
reached,  .having  then  finances  to 
carry  through  such  erection  and 
start  making  profitable  return.  The 
other  directors,  aided  with  the  mine 
manager,  overruled  him,  and  the  fi¬ 
nances  which  had  been  Intended  for 
erection  of  the  mill  were  spent  on 
going  to  1,000  foot  depth  In  the 
shaft  and  development  work.  "That 
Is  why  Howey  Is  today  Indebted  to 
the  sum  of  nearly  $600,000  advanced 
to  erect  the  mill.” 

"That  money  was  advanced  to 
Howey  Gold  Mines  on  condition  that 
I  make  no  change  In  the  manage¬ 
ment  of  the  mine,  retaining  Mr. 
Young  as  manager.  My  hands  were 
Immediately  tied,  although  I  offered 
to  personally  advance  one-third  of 
the  money  required  In  order  that 
such  a  clause  In  the  agree¬ 
ment  be  wlthdra^wn,  and  that  I 
continue  to  have  the  say  over  things 
and  the  way  they  should  be  run. 
However,  the  other  directors  didn’t 
approve  of  It,  and  the  loan  was  se¬ 
cured  from  Mr.  Cherry.  The  other 
directors  and  mine  manager  ■want¬ 
ed  to  put  a  flotation  mill  in  at  first, 
but  I  wouldn’t  stand  for  it,  being 
afra'Id  that  It  wouldn’t  be  satisfac¬ 
tory  on  such  a  new  mine.  Then  I 
wanted  a  standardized  tube  mill, 
but  they  said  Hardlnge  mills  (as 
now  Installed)  would  do  the  work. 

I  made  the  final  request  that  they 
leave  sufficient  space  In  the  mill  for 
later  tube  mill  erection,  which  has 
been  done.  That  should  prove  very 
satisfactory.” 

Mr.  Hammell  takes  occasion  to 
correct  the  statement  that  he  re¬ 
quested  "two  mills.”  He  said  "tube 
mills.” 

The  Howey  mill  Is  now  reported 
handling  over  690  tons  dally,  though 
reaching  the  capacity  rate  has  been 
delayed  some  four  months,  which  the 
ofrmer  president  accepts  as  some 
justification  for  his  argument  on 
different  mill  consturctlon  than  -was 
put  in. 

Mine  Manager  Young  expects  to 
handle  In  the  future  approximately 
16,000  tons  per  month  (over  500 
tons  dal^)  and  make  a  monthly] 
profit  around  $30,000. 

It  Is  lunderstood  that  under  the 
present  rearrangement  of  the  board 
of  directors  that  the  mine  manager 
will  be  In  a  position  to  submit  com¬ 
plete  tonnage,  costs  and  values  In 


Arthur  E.  Moysey^  Co. 
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UArbour  110« 
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130  St.  James  Street  -  Montreal 


Do  Present  Price  Levels 
Indicate  Bargain  Valuations 
for  the  Better  Class 
Mining  Stocks.^ 

would  be  glad  to  express  our  opinion 
on  the-  above  and  forward  jou  an 
analysis  on  any  of  the  mining  issues  listed  on 
the  Standard  Stock  &  Mining  Exchange. 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered 
from  the  mines. 


direct 


Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mmtng  Cfrculafion  in  Canada 


Mining  and  Oil  Briefs 


Unconfirmed  western  despatches 
tell  of  good  ore  developments  on  the 
Pend  Oreille.  The  raise  from  the 
Hidden  Falls  tunnel  Is  said  to  have 
cut  the  ore  body  Indicated  by  pre¬ 
vious  diamond  drilling  and  It  Is  said 
to  be  identical  In  appearance  with 
that  on  the  300-foot  level  of  the 
Josephine  shaft 


Great  Interest  has  been  aroused 
in  the  west  by  unconfirmed  reports 
telling  of  a  rich  silver  strike  some 
150  miles  north  of  Le  Pas.  The  find 
Is  said  to  have  been  made  by  a  pros¬ 
pector  ■working  for  a  Winnipeg  syn¬ 
dicate  and  samples  are  said  to  carry 
excellent  values- 


The  decline  In  Howey  to  a  low  of 
38  has  given  rise  to  questionings  as 
to  the  future  of  the  company.  Howey 
mill  has  operated  long  enough  to 
test  ■what  recovery  can  be  made  and 
what  profits  are  likely  to  be  with 


at  the  mine  over  the  period.  Gra¬ 
nada  started  its  mill  on  June  24  and 
a  certain  amount  of  low  grade  ore 
was  put  through  during  the  tunning 
up  process.  Later  better  ore  was 
used  for  mill  feed,  some  ot  which 
was  classed  as  high  grade.  Granada 
Is  expected  to  ship  Its  first  gold 
brick  around  the  middle  of  next 
month. 


Such  a  solution  as  suggested 
above,  which  conforms  with  ideas  of 
officials,  creates  another  problem, 
that  ot  financing.  Howey  would  have 
to  secure  a  substantial  amount  of 
money  to  carry  out  the  required  mill 
extension.  It  Is  not  easy  to  raise 
money  on  an  enterprise,  the  merits 
ot  which  have  not  yet  been  estab¬ 
lished  definitely.  Howey  has  con¬ 
siderable  medium  grade  ore  ahead 
of  even  a  1,000  ton  mill,  but  a  lot  of 
exploration  work  must  be  done  .and 
much  greater  volumes  of  physical 


.  I  luuL-u  eicaici  VUIUIUBS  ui  uuysicai 

the  present  mill  capacity.  The  tape  assets  proven  before  the  mine  can  be 


appears  to  confirm  current  reports 
the  ratio  of  profit  to  production  is 
small. 


No  further  word  has  been  heard 
as  to  the  proposed  mill  for  the  Big 
Missouri  Mlne.s.  Official  Information 
Is  that  a  test  mill  will  be  erected. 
It  Is  thought  a  250-ton  affair  will 
most  likely  be  decided  upon.  The 
decision  is  said  to  be  held  up  pending 
the  return  of  W.  S.  Archibald  from 
the  Great  Slave  Lake  district.  Mr. 
Archibald  Is  vice-president  In  charge 
ot  mines  for  Consolidated  Smelters. 


The  problem  of  Howey  seems  to  be 
that  production  is  not  on  a  suffi¬ 
ciently  large  scale  to  permit  a  rea¬ 
sonable  profit,  and  a  probable  solu¬ 
tion  would  be  doubling  of  mill  ca¬ 
pacity.  Large  scale  production  serves 
to  reduce  costs  per  ton  and  might 
be  expected  to  yield  Howey  a  good 
profit,  with  mlllheads  around  $6.70 
a  ton. 


viewed  as  a  permanent  success,  and 
capable  of  making  a  full  return  to 
shareholders. 


A  second  diamond  drill  has  been 
shipped  Into  the  property  of  the 
Delta  Syndicate.  This  is  the  No.  2 
group,  located  about  one  concession 
south  of  the  No.  1  In  Drury  town¬ 
ship,  Sudbury.  Drilling  should  com¬ 
mence  before  the  end  of  the  week. 
Meanwhile,  some  encouragement  is 
said  to  have  been  secured  In  drilling 
on  the  No.  1  group  and  recent  returns 
from  assays  of  cores  have  shown  In¬ 
tersections  of  nickel-copper  ore,  ac¬ 
cording  to  latest  word. 


Operations  at  the  Iron  Horse  pro¬ 
perty  of  Manitoba  Flln  Flon  Mines 
Limited  are  at  present  confined  to 
surface  work.  Chief  attention  Is 
being  given  to  establishing  the  size 
of  the  big  slllca-gold  vein,  and  an 
effort  Is  now  being  made  to  locate 
the  west  wall  of  this  body,  which 
has  not,  so  far,  been  found.  Work 
Is  being  done  at  a  point  about  300 
feet  from  the  east  wall  and  along 
tho  greenstone  contact  where  It  Is 
believed  the  footwall  may  be  located. 
This  would  give  a  width  of  around 
I  300  feet  on  the  vein,  should  the  west 
wall  be  located  as  Indicated.  The 
material  in  this  vein  is  silica  of  flux¬ 
ing  quality,  and  there  Is  some 
stren^h  in  the  belief  this  ore  may 
become  desirable  for  northern  smel¬ 
ters.  The  gold  content  as  shown 
by  assay  to  date.  Is  considerable  and 
would  be  an  Important  adjunct  In 
rendering  this  product  commercial. 


Directors  of  Howey  Gold  Mines  are 
still  In  session  but  word  on  the  Street 
Is  that  a  statement  may  be  Issued 
shortly.  The  problem  facing  the 
management  la  that  of  bringing  the 
property  Into  successful  production, 
a  step  which  will  most  likely  Involve 
raising  tihe  capacity  of  the  mill,  and 
to  raise  the  money  necessary  for  this 
purpose.  President  J.  E.  Hammell 
told  The  Financial  Times  a  couple 
of  weeks  ago  that  an  expenditure  of 
around  $70,000  would  most  likely 
suffice  to  Increase  the  mill  to  1,000 
was  built 


Winnipeg  advices  are  that  exploi¬ 
tation  of  the  reputedly  huge  Iron 
ore  deposits  on  the  islands  of  Hud-, 

son  Bay  looms  again  on  the  horizon ;  tons  dally  as  the  plant 
as  the  result  of  negotiations  now]  with  a  much  larger  capacity  In  view 
being  completed  in  New  York.  Con-!  than  at  present.  Howey  Is  in  debt  to 
trol  of  the  known  deposits  of  Belch- 1  extent  of  about  $500,000  while  all 
er  Islands  is  held  by  N.A.M.E.  and ;  sto^k  has  been  Issued  W.  S.  Cherry 
should  the  deal  be  consummated  |  •’‘/  '•ector  advanced  the  greyer  part 
with  New  York  financial  interests,  ff  the  half-million  owing.  He  Is  la 
of  $100,000  In  dla-'town  at  present  attending  the  meet- 


an  expenditure 
mond  drilling  will  result. 


The  slope  on  the  1625  foot  level  of 


ing. 


It  Is  understood  that  Cobalt  Ckm- 


Barry-H„'lln*er  la  aho.  ln*  values  ot  j  Z  “ 


his  report  at  the  annnual  meeting. 

The  sum  of  $75,000  is  still  esti¬ 
mated  as  sufficient  'to  put  the 
Howey  mill  up  to  1,000  tons  dally. 

"I  am  still  holding  my  origina’*] 
certificate  for  600,000  shares  an^ 
am  the  largest  individual  sharehold¬ 
er,  even  over  the  new  directors.  1 
could  have  sold  at  $1.50  or  above  If  I 
had  wanted  to  pull  out  on  my  share¬ 
holders.  It  is  not  Mr.  Cherry’s  ac¬ 
tual  shareholdings  that  create  his 
position  in  the  company.  It  Is  his 
loan  to  the  company  of  the  approxi¬ 
mately  $500,000. 

It  has  been  a  four-year  period  of 
hard  slugging  and  confidence  in  the 
property  and  with  my  shareholders, 
since  Lome  Howey,  the  staker  of 


$31.60  over  25  inches  width  of  vein 
found  In  the  footwall-  Values  of  $240 
are  reported  to  have  been  found 
over  48  Inches  In  the  centre  of  the 
slope.  Barry  expects  to  reach  1750 
feet  this  week,  with  the  present 
objective  at  2.000  feet.  Production  in 
June  is  understood  to  be  around  $20,- 
000  and  is  now  showing  a  small  pro¬ 
fit  over  the  mining,  milling  and  de¬ 
velopment  expenses. 


It  Is  understood  that  the  Granada 
Rouyn  Mines  will  follow  the  lead  of 
most  of  the  big  producers  In  pub¬ 
lishing  monthly  reports.  The  com¬ 
pany  will  review  the  progress  made 


tho  property,  called  me  to  his  aid  to 
get  the  thing  across.  I  have  been 
enthusiastic,  and  have  also  been 
abused.  My  campaign  against  brok¬ 
erage  houses  who  were  short  on  the 
stock  early  this  year  was  fully  jus¬ 
tified.  That  Is  shown  by  the  fact 
that  one  of  the  largest  brokerage 
houses  bought  a  bulk  of  100,000 
shares  at  $1.50,  which  was  above  the 
market,”  declared  Mr.  Hammell. 


a  promising  property  In  the  Ooudreau 
district.  The  group  of  claims,  com¬ 
prising  some  300  acres,  adjoins  the 
McCarthy-Webb  property  under  op¬ 
tion  to  Consolidated  Sm^ters,  and  Is 
situated  a  quarter-mile  from  the 
group  being  Investigated  by  M.  J. 
O’Brien  interests.  Drilling  on  the 
latter  property  Is  understood  to  be 
giving  very  satisfactory  results. 

The  group  under  option  to  Cobalt 
Contact  has  been  opened  up  by  con¬ 
siderable  surface  work  and  surface 
sampling  gave  assays  ranging  from 
$9  to  $14,  It  Is  stated.  Plans  for 
development  have  not  as  yet  been 
completed,  but  the  program  will  In¬ 
clude  a  substantial  amount  of  dia¬ 
mond  drilling. 

An  official  gave  emphatic  denial 
of  the  rumor  that  mining  and  mil¬ 
ling  plant  of  the  company  at  Cobalt 
was  being  disposed  of.  Shipments 
of  sliver  have  been  discontinued  for 
the  time  being,  but  cobalt  ore,  aver¬ 
aging  about  13%  and  work  approx¬ 
imately  $165  a  ton,  is  being  aitined 
and  forwarded  regularly.  The  last 
shipment  was  made  last  Friday,  and 
another  Is  being  prepared  at  present. 
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The  Trend  of  the  Markets 


■l|\llTriir  terms  and  that  no  further  advances 

tlllWr  Y  II  I  r  .NN  ean  reasonably  be  expected  from  the 

lIUlfLil  JUV/VLiUj  brokers  who  have  already  accorded 

OEPENOENT  ON  treatment  In  this  respect. 

A  LARGER  MILL  CANADA  SOON  TO 

Definite  Trend  Toward.s  Lower  RANK  SECOND  IN 

GOLD  PRODUCTION 
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NICKEL  OFFICIAL 
OPTIMISTIC  VEIN 
TOWARD  FUTURE 

Estimates  Production  of  15,000,- 
000  lbs.  Nickel  and  20,000,- 
000  lbs.  Copper  Monthly 
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Definitr  Trend  Toward.*;  Lower;  UIjWIwI/  11"  Estimates  Produchon  of  ISyOOOi* 

Grade  Ore  But  Hifther  r'A!  H  DD  AlYfirTf  AN  Nickel  and  20,000,- 

Tonnage  llULU  1  Al/i/Uvllvll  000  lbs.  Copper  Monthly 

INCREASING  CAPACITY?  Output  in  1930  Should  Ap-  OTHER  PROGNOSTICATIONS 
— * -  I  proximate  $41,000,000  — — — “  rr,™. 

■doiix  Lookout.— Devclnpmeni.s  on  l  QooII  «!  Hnwn  Toronto  nureau  The  Flnnnoim  Time. 

Hnwey  Cold  Mine:,  have  taken  a|  U.  3.  U  wn  Toronto.-An  event  which  marked 


■doiix  Lookout— Devclnpmeni.s  on  l  it  c  Toronto  nureau  The  Flannoim  Time.  | 

Howey  Lnid  Mine:,  have  taken  a|  -See  U.  S.  Down 

verv  definifr  trend  toward  a  lower  |  |v(p.>v  MILL  CONSTRUCTION  Ontarfo  Mining  AssSion  held  at| 

r-'-ade  n:  ore.  but  -in  mcre.a.-o  in  ton- 1  Sudbury,  was  a  banquet  at  which  j 

na.ao.  j  r’anada  will  shortly  rank  second  members  were  addressed  by  .1.  It.  | 

ili^lii'"  nualified  .aulhorltie,'.  who' among  the  gold  producing  countries  Agnew,  vice-president  of  Interna- ^ 

,  J  .1  .  1  -  .1  r.  T  r.  tional  Nickel  (7o.,  Who  gave  a  resume  i 

have  MS. rod  tho  property  .and  are  in ;  of  the  world,  say  F.  J.  Crawford  &  that  led  up  to  the  ex- j 

■a  po:sitien  to  e.vpre.s..*  opinion.^,  are  Co.,  in  the  July  Issue  of  the  Mining  pansion  plans  which  resulted  in  In-! 

ronvinced  that  the  average  width  of i  Thronicle.  P.y  next  year  our  pro-  ternational  Nickel  Co.  being  one  of' 

the  ore  .as  so  far  developed  may  he  i  diietlon  should  surpass  that  of  the  the  greatest  enterprises  of  Its  kind  j 
brouehr  up  to  at  least  .'50  feet  and '  I'nited  States  by  a  considerable  the  world.  He.  expressed  the  I 
pos.sibly  So  feet,  and  that  the  rerov- i  nmrgin.  belief  of  the  management  that  the] 

er.ible  cold  value  m.iy  be  .-ibout  .?o  j  in  1929,  Canada  produced  $39,-  present  depression  was  more  or 
to  >.-)  59  per  ton.  1  R40.722  in  gold  and  the  United  States  of  a  temporary  nature,  and  they 

This  situ.ation  introduces  early  dc- i  P'’f''Ibf<'d  $4.3,990,200.  Canada’s  out-  fp]t  that,  eventually,  even  the  pres- 

m.tr.d  for  n  hu  ger  mill,  .and  it  would  P”'  1330  should  approximate  $41,-  pjjt  new  plants  would  not  be  suffl- 

appe.ar  n.s  though  n  plant  of  at  least !  000,000.  A  decline  Is  anticipated  cient  to  take  care  of  all  their  busl- 
1  999  tons  daily  should  he  provided. !  lof  Ibe  United  States  this  year,  as  ness. 

liighlv  responsi’ale  authoritie.s  favor  j  much  of  the  metal  in  that  country  ^jr.  Agnew  estimated  that  the  | 
This  plan  to  hnng  the  Itowey  mill  toi  comes  as  a  by-product  of  base  metal  company  would  within  the  next  few! 
!,9nr»  tons  d.aily  as  soon  .as  possible,  mines,  output  of  which  Is  being  cur-  weeks  be  producing  at  the  rate  of 
It  is  believed  ,an  expenditure  of  $75,-  tailed  rather  drastically.  15.000,000  lbs.  of  nickel  and  20,000.- 

000  to  .5190.009  would  provide  this  N>xt  year  output  in  Canada  will  oOO  lbs.  of  copper  per  month,  in  ad- 
added  rapacity  he  increased  very  substantially,  as  dltion  to  an  annual  output  of  3,000,- 

To  mine  and  mill  1.900  tons  per  j  a  result  of  new  mill  construction,  oOO  ounces  of  silver  and  50,000  • 
dav  at  a  cost  of  around  $3.59  to  .?4  j  warranted  by  groat  increases  In  phy-  ounces  of  gold  and  100,000  ounces  of 
per  ten.  and  to  recover  $5  to  $5.50 1  sical  assets  of  many  operating  com-  platinum  metals.  Monthly  feed  to 
per  ton  would  he  to  realize  profits  I  panics,  and  production  of  over  $50,-  the  mill  should  approximate  250,000 
of  .$599,090  to  $690,000  ,a  year,  or  a  !  000.000  may  be  anticipated.  Estl-  tons. 

rate  of  over  10  per  cent,  on  the  par  mates  for  1930  and  1931  are  based  From  these  figures  some  rather 
v.alue  of  Howey  at  $1  per  share.  on  the  following  figures:  startling  calculations  can  be  made. 

\  f.ictor  which  has  received  very  Ontario  Allowing  35  cents  per  lb.  for  nickel, 

litTls  mention  is  that  in  which  lat-  pomipine-l  *  12  cents  for  copper,  33  cents  per 

errd  work  may  disclose  tonnage  Hoiilngor . ll.non.ono  Jl.ono.non  ounce  for  silver,  $20  for  gold  and  $45 

much  greater  than  now  in  sight.  .4n  ••  ••  4.600,000  6.5oo,000  for  platinum  metals,  value  of  pro- 

offici.al  of  Howey  pointed  out  that  v-rpond’ ‘.1  "  gVo'.noo  ^'soMOO  duction  per  annum  would  work  out 

he  sees  reasonable  prospects  of  roniaunini, .  4,so,0oo  eooiooo  at  the  close  to  $98,000,000,  as  fol- 

Howey  not  Only  going  ahead  on  a  Others .  100,000  loo.ooo  lows:— 

basis  of  1.000  tons  daily  but  that  a  Ki’rkinnd  j  21,000,000  Annual 

rate  of  2,000  tons  per  day  may  bejr.ake  Shon^ . T.ino.ooo  in.ooo.ooo  ,ba  igo  00^00^1^^"  ssa^oim  ona 

reasonable  to  cxpeci  in  due  time.  .•  rr  S.soo.ooo  T.qoo.noo  coppeV.  iL.  eiAOoanno  i2c  *?R-nnnnn 


It  13  believed  .in  expenditure  of  $75,- 
900  to  .$190,099  would  provide  this 
added  rapacity. 


£he  jfinanrial  Cimra 
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nd  1931  are  based  From  these  figures  some  rather 
figures:  startling  calculations  can  be  made. 

10.10  1031  Allowing  35  cents  per  lb.  for  nickel, 

*  12  cents  for  copper,  33  cents  per 

ll.non.ono  n.ono.non  ounce  for  silver,  $29  for  gold  and  $45 
4,600,000  6.690,ooo  for  platinum  metals,  value  of  pro- 
!  "  s.'io.noo  ’’  soMOO  duction  per  annum  would  work  out 
. 45oionn  60o!o6o  at  the  close  to  $98,000,009,  as  fol- 
100,000  100,000  lows-  — 

..17.000.000  21,000,000  ’  Annual 

7  inn  nnn  in  nnft  nnn  Metal  Output  Price  Tot.  valun 

linn'nnn  ’-'nnnnnn  lbs.  180,000.000  35c  $63,000,000 

^9®  nnn®nft  a”inn  nnn  Fopper,  lbs.  240,000,000  12c  28;no0,000 


toward  large  tonnage  operations 'Uoro"oo 
Low  grade  1.3  not  detrimental  to  British  Columbia.  3.000.000  4,000,000 

Howey.  provided  the  tonnage  con-  M^P'lPba .  400.000  1,000,000 

Tiniies  to  increase  a.s  during  recent  1  ”  .  <00.000  700,000 


months.  It  is  to  be  remembered  Grand  Total 
that  the  Hollinger  Consolidated  is  — — — 

m.aking  nearly  $4,000,000  net  Profit  ■  ■ 

annually  at  a  capacity  of  4.500  tonslN|jKMI  I 
daily  and  a.  grade  of  about  $6  ore.  kJwlH 


.  .41,050,000  54,600.000 


EASTERN  MINING 
LOCATES  NEW  ORE 


SURPLUS  GAS  OF 
TURNER  VALLEY 
FOR  BOW  ISLAND 


Grand  total . $96,990,000 

HIGH  HOPES  FOR 

tough-oakessiteI 

Bunker  Hill  Extension  —  Man- 1 
agement  Will  Try  to  Resur¬ 
rect  Old-Time  Producer-  ! 


j  *  W  ff  AUUnill/  Toronto  Bnreao  The  Flnonclnl  Tfmca 

I  - -  Toronto.  —  The  Bunker  Hill  Ex- 

I  Depleted  Gas  Sands  Object  of  management  In  securing  the 


option  on.  Toiigh-Oakes-Burnside 
property.  In  Kirkland  Lake,  have  ] 
adopted  the  policy  of  regarding  it  in  ! 
the  same  light  as  a.  new  property,  in  i 


Copper  Ore  Said  to  Average  30 1  Interesting  Experiment  in  opUon  on  Toiigh-Oakes-Burnside 
p  r  txpenment  m  property,  in  Kirkland  Lake,  have 

o  j  Alberta  adopted  the  policy  of  regarding  it  in  ! 

Ore  Struck  a  Year  Ago  I  -  the  same  light  as  a.  new  property,  in  ■ 

-  i  GOVERNMENT  INTERESTED  the  sense  that  It  Is  considered  slm- 1 

vrnriiimc  Tinrouii  The  I'ln.Tnciii!  Times  '  _ _  ply  as  a  prospect  and  the  Work  to  ■ 

Saint  John.— Information  coming  cntcnrr  Rnrenu  The  Pinanclni  Time*.  being  planned  on  this 

to  .Saint  .lohn  records  the  location  of  <‘’algary. —  A  very  Interesting  at-  basis.  The  company  is  encouraged,! 
#  •  so-ini  of  copper  ore  running  190  ft  i,.n!pt  is  being  made  to  recharge  the  however,  by  the  number  of  success-  ! 
lo  depth  at  the  works  of  the  Elistcrn  depleted  gas  sand  in  the  Bow  Island.  efforts  that  have  been  made  in 
.uiunig  011(1  Smelting  (  onipany  a*  Alberta,  natural  gas  field  with  some  re-establishing  foundering  mines  on 
Ad.inis  Isl.and.  charlotte  County.  N.  of  the  surplus  gas  now  being  p-o-  eound  productive  basis.  The  Klrk- 
R,  \  further  .'Uofement  is  to  thf-  diiced  in  Turu-  r  Valley,  In"  which  Lake  Camp  Itself  furnishes 

effect  th.it  the  ore  was  averaging  39  project  a  keen  personal’  Interest  Is  examples. 

per  rent,  anrl  more  of  copper,  the  being  taken  hv  Hon.  Charles  Stew-  Tough-Oakes  was  the  original  dls- 
.  e.im  bring  a  ('ontinuation  of  the  one  art.  Minister  of  the  Interior  Fo-  rovery  In  the  Kirkland  Lake  field,  it 
sfriirk  in  No.  I  .chaff  a  year  ago.  The  f^e  area  of  this  field  that  has  been  Producer  and  In  Its 

main  shaft  is  60  feet  wide.  R  i.s  found  productive  and  bearing  in  ^  profitable  pro- 

also  st.ater)  tli.nt  five  other  veins  h.ave  rather  small  closure  of  the  '^be  company  paid  for  a  mill 

been  located  adjacent  to  this  sh.aft.  structure  It  has  produced  a  very  the  first  two  months  of  op- 

m  the  opinion  of  J.  C.  Turner,  ^  eration,  when  the  125-ton  cyanide 

prominent  mining  engineer  from  On-  tho  base  of  the  Benton  Shales  "''''I  constructed.  During  the 

tario.  who  has  made  an  inspection  of  having  a  fhicknes.s  of  thirty-five  feet,  production  from  this 

the  property,  the  possihilitie.s  indi-  ,(,1,.  the  Canadian  IVesfern  Na-  ♦be  average  grade  of  ore  treat- 
cafe  one  of  the  be.st  coppe.-  loca-  Gas.  Light.  Heat  and  Power  vo  Vv  , 

lions  in  ranada.  adding  .bat  d  ,.3  his  company.  Limited,  acquired  a  well 

belief  the  deposits  arc  the  results  of  ^hat  had  been  drilled  by  the  Tana-  ^  p,,nr  to  or  *1,0  o  , 

volranir  action  with  tho  T>'>PPt^ility  hinn  Pacific  Railwav  romnanv  and  building  of  the  c>a- 

of  runninK  into  pure  ropp^.r  as  the  ^  an.  gome  twenty-nine  wells  have  dlinne  shaf^ 

shaft  IS  dug  deeper.  been  drilled  to  date.  The  gas  was  ^t  the^  mn  an/  fr  loJIil' 

Company  nffimals  state  that,  -a  -  supplied  to  Calgary  and  other  towns  aggregating  411  tons"  brought  the 
rofidv,  some  Ij90  ton.s  of  oro  have  through  a  sixteen  inch  nine  line  170  411  tons,  brought  the 

Vcon'  b"r>imbt  iin  and  that  within  '  -T  1  line,  1(U  young  enterprise  an  average  of  $353 

been  h  ou-Ct  up  ann  inai.  "pii  ii  ,jj  je^gth  and  with  a  capacity  j,pr  ton  and  the  nroceeds  of  the  sale 

the  next  few  weeks,  shipment  to  oQO.OOO  cubic  feet  per  day.  Of  of  this  ore  paid  ^0^311  earlvdevel 

some  29  tons  will  be  mafle  to  tho  Old  ..p-pot  years  the  sand  has  become  °  j  eari>  fleve! 

lecenr  years  me  sana  nas  become  opinent,  building,  roads,  power  lines, 

•1  _  _ _  considerably  depleted  and  flooded,  in  power  plant  and  a  small  stamp  mill. 

ralmon't  \o‘  4  i.  driUm^^  from  4  -  ^^ater  but  at.  the  present  During  the  past  ten  years  repeat- 

«  aimonT.  ?vo.  r  is  nriinn-  irom  ■*.  have  to  be  drawn  ed  attemots  have  been  -made  in  lomfo 

"»  »'.c.  =.  tbem.in 


Company  nffioials  state 
ready,  some  ijoo  t(an.3  of  < 
hef>n  h"ought  up  and  that 
the  next  few  weeks,  shij 
some  29  tons  will  be  ma(le  t 
Country. 


calmont  No.  4  i.s  drilling  from  4.-  imp  V  does  not  have  o  be^d^^^^  -.4  ill®  *  ^  ^  u  '  "  y^ys/epear- 

677  feet  in  the  lower  Fcrnic  fornri-  r  ”  nor.  nave  to  be  drawn  ed  attempts  have  been  made  fo  locate 

t  on  This  m  the  nearcM  wel^^^^  "P®"’  ‘  ^  ^be  mam  the  possible  extension  of  the  rich 

tion.  1  ni.s  lo  me  neare.i  w  ii  lo  source  of  supply  has  been  taken  \o  2  Vein  or  its  coiinternart  bevnnrt 

rs'’’^'irebonf  l99'’fptl^from\Sr^  20  the  diabase  dyke  which  cut  off  Its 

IS  only  about  ’  miles  to  the  south,  an  area  very  slm-  produclveness  a  short  dLstance  from 

:  1^’  |J„  ilar  to  its  geologically,  and  more  re-  the  western  boundary.  Many  the- 

offset  to  the  cenl’y  by  the  Turner  Valley  field,  ories  have  been  advanced  and  a  good 

apparently  encountereil  fh  .  lim_  ^,.here.  as  is  well  known,  a  large  vol-  deal  of  money  has  been  spent  since 
with  only  a  difference  o  8  Ice  .  Both  produced.  in  an  effort  to  solve  fault  problems 

of  them  are  l.jO  feet  bighe.  n  the  injection  of  gas  from  other  and  to  bring  the  mine  back  to  so.me- 

strueJure  than  A^-^oci  ted  <  j-  pands  into  a.  depleted  horizon  with  thing  approaching  Its  early  success, 

which  struck  produc  ion  at  w3i  fe,.t  ^  view  to  its  storage  therein,  either  That  the  present  attempt  should 

in  the  lime.  from  the  point  of  view  of  conven-  not  be  regarded  in  the  light  of  a  for- 

~7c^rr.  r-  -M-  ience  of  locality-  for  supplying  peak  lorn  hope.  Is  indicated  by  the  revlew- 
Sharcholimrs  of ,  liver  rc-st  .iine.s  demands  at  other  seasons  of  the  of  the  history  of  other  mines  In  the 

a  British  Commbia  enterprise,  are  or  jjj  oasg  gjj  g^nds  to  district  such  as  Teck-Hughes, 

being  askeci  hy  eirec  ors  to  su  -  assist  in  the  removal  of  the  oil,  Js  no  Wrlght-Hargreavee  and  Kirkland 
scribe  new  practice  hut  this  is  the  first  Lake,  all  of  which  have  survived 

put  the  company  s  ‘  ^dd  e  >  rasg  where  it  has  been  attempted  In  periods  of  difficulty  and  have  “come 

on  a  shipping  basis,  and  to  wipe  out  p  -  nhiect  here  la  in  store  back” 

indebtedness.  Sfo.k  is  being  offered  Canada.  The  objeejt  here  is  to  .store  dock. 

T^recrni  6r<irier=  nr  10  cents  ner  surpliis  gas  from  Turner  \ alley  that  - - 


being  asked  by  directors  to  sub¬ 
scribe  additional  fund.s  in  order  to 
put  the  company'.s  Paddle  property 


iniiebtedness.  Pfoik  is  being  offered 
to  present  holders  at.  10  cents  per 


share.  "An  official’ let  ter  states  it  has 

heen  found  Impossible  to  finance  the  ♦♦  is  hoped,  hulld  up  -a  reserve  for 
work  on  anything  like  satisfactory  future,  which  I’®  easily 


would  otherwise  he  wasted  and  thus,  SCHTJT.TE-UNITED  SALES, 
it  is  hoped,  build  up  -a  reserve  for  TTr.ii«.4  xn  ti 

the  future,  which  can  be  easily  -nc  fnr  Tnll  nf  eo"’ 

drawn  upon  through  the  existing  Lii  on  /I 


pipeline  as  required:  Two  summers 


164,460,  an  Increase  of  46.94  per  cent, 
over  sales  of  $1,473,039  In  June.  1929. 


‘theVride 

OF  FFfANCE’’ 


ago  experiments  were  made  on  a  ”''T‘  m  auue. 

oiioo  ooolo  noino.  oo«  ShIcs  foF  the  flrst  six  mouths  Of  1 930 

smaller  scale,  using  gas  derived  «,i.TC<>oe:o  «  noin  07  so  -o- 

from  the  Foremost  fieln.  It  was  ^  ao^s .4. 

found  that  higher  .pressure  than  w^  the  first  six  months^’f  1929.  The 


LOUIS/ 

-ROEDERER 

CHAMPAGNE 


!  then  available  was  needed  to  force  ‘  ‘  -o,  i 

!  the  ga.3  into  the  sand  the  necessary  co™Pany  reports  101  stores  In  oper-| 
j  plan?  is  now  being  Installed  to  fur-  «tlon  at  the  end  o  June  as  compa^ 

I  nish  this.  If  successful,  this  plant  ‘he 

jean  eventually  handle  up  to  50,000,-  'I  ^compare  as  follows- 
000  cubic  feet  per  day.  It  Is  gen-  laso  ®  192^  Tnc 

erally  found  that  higher  pressures  .Tun*  $2,164,460  $l,4'73'o39  46.94% 

I  are  required  where  water  has  en-  6  Months  11.783,250  6.086,727  93  59% 


Sales  compare  as  follows: 

1930  1929 


Sold  by  all  leading 
Clubs  and  Hotels 


croached  than  is  the  case  -with  siml-  — 

larlv  situated  but  dry  sands.  Experimental  Fish  Hatchery 

Most  of  the  wells,  having  been  Andrews.  -  An  experimental 

drilled  many  yeans  ago  are  not  in  hatchery,  one  storey  high.  40 
the  best  conditi^on  to  wUhstand  very-  20  feet  wide,  has  been 

high  pressure.  Some  of  the  wells  will  greeted  In  the  grounds  of  the  Atlan- 
have  to  be  be  abandoned  and  care-  Biological  Station  here.  It  Is  be- 

fully  plugged;  others  drastically  re-  supplied  with  both  fresh  and  salt 

paired;  and  the  remaining  ones  used  ^ater,  and  Is  almost  ready  for  opsr- 
for  the  actual  injection  of  the  gas.  atlon.  In  It  the  principles  and 
The  project  presents  one  difficulty  methods  for  the  successful  hatching 
that  has  to  be  overcome,  in  regard  of  eggs  of  many  kinds  of  fish  are  to 
to  which  no  existing  experience  has  jjg  developed. 

been  pleoned  elsewhere.  That  Is  the - _ 

overcoming  of  the  flooded  condl-  has  placed  one  of  the  departmental 
tion  of  the  field.  Both  the  Domln-  engineers  to  study  the  work  in  the 
ion  and  Provincial  Governments  are  field  and  to  keep  the  Department  of 
affording  the  scheme  every  encour-  the  Interior  fully  advised  as  to  its 
agement  and  Hon.  Charles  Stewart  progress. 
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YEARS  HIGH- 115 
YEARS  LOW-  82 
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YEARS  LOW  -  69 
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Mining  Market  Record 


Heported  by  Arthur  E  Moysey-  & 
Friday  Week  Week  W 


Co.  Ltd. 
ednesday- 
Close 


Aronda . . 

Amity .  .93 

Amulet .  .59 

Ai  ea . 

Argonaut  . 

Arno  . 05\3 

R.  C  Pioneer . 

Baldwin  .  .931,4 

Barry  Holl .  .IStj 

Btdgood .  .94 

Burkinghani  ..  ..  ..  .91 

Bathurst  .  Pl'i 

Ba.se  Metal.-  ..  ..  ..  2  26 

Big  Mi.ssouri .  .61 

Bedford . . 

Bunker  Hill . 97(4 

Castle  Tr . 16 

Chaput  H . 

Clerlcy .  .03 

Corona . 

Crown  Reserve,  .... 

(’apital  Uouyn 

Central  Man . 

Dome  M.  (Div  1  00)..  7  8.5 

Duprat .  911,4 

Dunkln .  .0114 

Graham . 

Goodfish .  .03 

Goldale  . . 

Goldhill .  01,^ 

Granada .  1..51 

Grand  View .  OSij 

Howey- .  .43 

Holtlhgcr  (Div,  .65)  .  .  6.00 

Hilltop  .  .  . 

Falconbridge .  2.15 

.Tack.son  .  .02 ’4 

Hud.son  Bay .  8.25 

Keeley  .  .30 

Kirk.  Lake .  .69 

Kootney-  FI  .  92*4 


Low 

rear 

.91 ',4 
.02 
.35 


T-aval  Que . 

Maca.ssa . 

Malartic . 

McDougall  . 

McIntyre  (Div.  1  20)  .  . 

Mining  Corp . 

Mo.ss  Mines . 

Neyvbec  . 

Moffat  Han . 

Mandy  . 

Night  Hawk . 

Niplsslng  (Div.  30)  .. 
Noranda  (Div.  2.00)  .  . 
Nor.  Poiver  and  M.  . . 

Old  Colony . 

Ploneer-M. . 

Premier  (Div.  .24)  ... 

Pend  Oreille . 

Slid.  Basin . 

San  Antonio . 

Stadacona . 

Syly-antte . 

iSherritt  Gordon  . .  . . 

Slscoe  .  .  . . . 

Tk.  Hughes  (Div-.  .60)  . 

Tough  Oak  . 

Towagmac . 

Thompson  Call . 

Taehota . 

Treadwell . 

Ventures . 

VI  pond . 

Waite  Ackerman  .... 

S  --*.  Cont . 

Abana  . 

iioa.si  Copper . 

Columario . 

Int.  Nickel  (Div.  1.00)  . 

Man.  Basin . 

”  -^-■,-.,1  Cohelt  . 

M'rlghts  Harg . 

Ajax  O.  anfl  O . 

Alberta  ac . 

Associated  Oil . 
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.9!) 

.07 

.9816 

.10*4 

.12 

.01 

.16 

.16 

.16  _ 
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.28 
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.05 
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.93 

.0.3 

.0,3 

.07*- 
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.93 

.91 

.92 

.0*4 

.  , 

02  ' 

.01,4 

,29 

.07 

7  85 

7.90 

7.80 
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9.30 

7  00 

91*4 

01 

01 13 

01  *4 

.01 

.01 

.nit* 

.01  ti 

.91  *i 

.91  1* 

05 

,01.4 

.03 

.93*4 

.01 

.03 

.9,3 

.03 

19 

.02*4 

A  *4 

.04 

.02*6 

.  A'i 

'fiii 

.02 

.0*; 

1.51 

1  51 

1.50 

]  59 

2  02 

1,00 

.05*4 

.9514 

.05*4 

.  05  *4 

17*4 

.os*.:, 

.4.3 

.40 

,38 

.49 

1  .3  5 

.38 

6.00 

6  00 

6.80 

5  80 

7  on 

4  90 

2.15 

2.15 

2.09 

2  09 

.01 

6 .  .1 0 

0 

1.85 

.02*4 

.99.V 

.02  *,; 

.02*4 

.04*4 

.04 

8.25 

8  50 

8.25 

8  50 

14.65 

7  00 

.30 

.30 

.30 

.30 

.40 

.30 

.6(1 

.60 

.56 

.58 

94 

.52 

92  •$ 

.03 

.A2 

.08 

.02 

21.70 

22.50 

21  TO 

22  00 

23.80 

14.00 

.ioti 

•io*i 

.01 

■  0-% 

.10*4 

.10*; 

.12V4 

.06 

BANK  OF  MONTREAL  TIloMlaRlIinkllfCOMIHlI' 


I  BBBBBBBBBBBBBB 

_ Ibbbbbbbbbbbbbb 

IBBBBBBHKSaaaaiQiSaHlBBBBBBBBBlIBBBB 

~IBflBBBBIBBBBBBBBBBBBBBB|BBBBBBBB 
^■■■■■■diBBBBBBBBBBBBBBBBBBBBBBBBBBllii 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
Bk^BBBBBBBBBBBBBBBBBBBBBBBBHBHBBBBflB 
BBilBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBk'BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBB.«BBBBBBBBBBBBBBBBBaBBBBBBBBBBBBBBB 
■BBIIBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBI'BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 


aBBBBBBi:«BBBBBBBBBBflBBBBBBBBBBBBBBBBBB 

BBBBBBBBk^'BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBHBBHnBBBB 

BBBBBBBBBdBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBflBBflBflBlIBBBBBBBBBBBBBBBBBBBBBBBBBr^ 

BBBBBBBBBlIBBBBBBBBBBBBBBBBBBBBBBBBBriB 

BBBBBaBBBIWBBBBBBBBBBBiiBBBBBBBBBBBBB 

BBBBBflBBBIBBBBBBBBBBBBBBBBBBBBBBr^MB 

■BBBBBBBfllflBBBBBBBBBra^BBBHBBBJBMW 

BBBBBBBBBBi:NBBBiBBBBBJBBBBj^iB^i^^BBBBBB 

BBBBBBBBBBBir.a'<BriBk:u:4BBBBaiBg2fSBSB5!B5S 

BBBBBBBBBBflk1fiBk'<’4BBBBBBBBBBBBBBBnflBBB 
BBBBBBBBBBBrBBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBB 
BBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBk'jJl1:l.-l!IMiHHiniBBBlllii 

BBBBBBHmIiWMmmHRVBBBBBBBB 

BBBBBBfclTVtiriVmiflBBB’n - - 

^IBBBBBBBBBBBBBBBBBBBBBBBB 
- IBBBBBBBBBBBBB 


Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent., 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  (ieclarcd 
for  the  current  quarter,  payable  on 
and  after  TUESDAY,  the  SECOND 
day  of  September  next,  to  Sharehold¬ 
ers  of  record  at  close  of  business  on 
3lFt  July.  1930. 

By  order  of  the  Board. 

W.  A.  BOO—JACKSON  DODDS.  | 
General  Managers 
Montreal.  15th  July,  1930. 


'GEORGE  WESTON,  LIMITED 

j  Preferred  Dividend  Number  10. 

NOTICE  Is  hereby  given  that  a 
i  dividend  of  one  and  three-quarters 
rer  cent,  for  the  three  months  ending 
I  31st  July-.  1930,  (being  at  tho  rate 
I  of  Seven  per  cent,  per  annum), 
i  has  been  declared  on  the  7%  Cumula¬ 
tive.  Redeemable  Preference  Shares 
of  the  Company,  and  will  be  payable 
on  and  after  August  Ist.  1930,  to  the 
Preferred  Shareholders  of  record  at 
the  close  of  business  on  the  19th  day 
of  July,  1930. 

CHARLES  W.  KERR. 

Secretary. 

I  Toronto,  17th  July,  1930. 


j  Howard  Smith  Paper  Mills 

I  Limited 

I  Incorporated  10S8* 

PREFERRED  STOCK  DIVIDEND. 

!  NOTICE  IS  HEREBY  GIVEN  that 
i  a  Dividend  of  144  Per  cent,  on  the  6% 
i  Preferred  Stock  of  the  Howard  Smith 
Paper  Mills  Limited.  Incorporated 
1928,  has  been  declared  for  the  period 
ending  August  31st.  1930.  payable  on 
September  2nd.  1930.  to  sharehold'Crs 
of  record  at  the  close  of  business  on 
j  August  2lBt.  1930. 

By  Order  of  the  Board. 

K.  G.  PENDOCK. 

Secretary--Treasurer. 
Montreal,  July  23rd,  1930.  | 


DmoBivD  iro.  ltd.  ! 

Notice  Is  hereby  given  that  «  dh'D 
dend  of  Three  per  cent  upon  the 
paid-up  Capital  Stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  31st  August.  1930,  and  that 
the  same  will  be  payable  at  the  Bank 
and  Its  Branches  on  and  after  2nd 
September  next  to  shareholders  of 
record  at  the  close  of  buslaese  on 
the  31st  July,  1820.  The  TYaaifer 
Books  win  not  be  closed. 

By  Order  of  the  Beard. 

S.  H.  LOOAN. 

General  Manager. 
Toronto,  18th  July,  1930. 

The  Royal  Bank  of  Canada 

DITIOEND  NO.  178. 

Notice  is  hereby  given  that  a 
dividend  of  three  per  cent,  (be¬ 
ing  at  the  rate  of  twelve  per  cent, 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  and  will  be 
payable  at  the  bank  and  its  branche- 
on  and  after  Tuesday,  the  aeconn 
day  of  September  next,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  Slst  day  of  July. 

By  order  of  the  Board, 

M,  W.  WILSON. 

General  M-uoger 
MONTREAL,  Que.,  July  15,  1930. 

THE  BANK  OF  TORONTO 

DrvTDEND  NO.  100. 


Commonwealth.  .. 
Dalhousle  Oil  •  .  ■ 

Foothill.-  C.  and  G. 

Home  Oil . 

Ixiwery  Pet . 

So.  West  Pet . 

Sterling  Pac . 

Acme  . 

Calmont  , . 

Chem.  Research  .  . 

East  Crest . 

Imp.  Oil  (Div.  .50) 
Int.  Pete.  (Div.  1.00) 
Nordon . .  ..  . 
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29.60 

19.00 
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1.04 

1.20 

1.04 

1.13 
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B.C.  OILFIELDS 
REDUCEJAPITAL 

Prepose  to  Give  3  For  5  Prefer¬ 
ence — 2  New  For  5  I 
Common 

London. — Details  are  Issued  of  the 
capital  reduction  scheme  for  the 
j  British  Controlled  Oilfields,  the 
I  £9,900,000  Canadian  company  whose 
'  affairs  have  been  the  subject  of 
!  great  controversy  for  years  past. 

1  The  company  is  producing  oil  from 
i  Venezuela  and  Trinidad. 

It  is  proposed  that  the  7  per  cent. 

I  non-cnmulative  preference  share- 
I  holders  shall  receive  three  Prefer- 
1  ence  shares  in  the  place  of  every 
,  five  now  held  and  the  common 
j  shareholders  two  common  shares  in 
place  of  every  five. 

As  compensation  for  the  reduction 
,  in  their  capital  the  preference 
j  shares  are- fo  carry  a  participation 
I  in  profits  in  addition  to  their  pre- 
'  ferential  7  per  cent.  Half  the  ad- 
I  ditional  profits  available  in  any  year , 

;  are  to  go  to  preference  shares  until ! 
they  have  received  in  any  year  13  | 
per  cent,  in  addition  to  their  prefer-  \ 

;  entia!  7  per  cent.  Thereafter  any  | 
profits  of  the  year_are  to  go  to  the  j 
common  shares.  | 

The  issued  capital  will  be  reduced  I 
I  by  this  scheme  from  $45,000,000  to  i 
I  $22,487,170  in  2,692,302  preference  j 
j  shares  of  $5  each.  This  ivlll  enable  ' 
j  the  concessions  suspense  account  of  \ 

;  over  $25,000,000  to  be  written  off.  I 
i  It  is  proposed  that  the  total  au- 1 
thorized  capital  shall  be  $27,500,000; 
In  3,500,000  preference  and  2,1)00,000  ! 
common  of  $,>  each.  | 

To  pay  the  7  per  cent,  preferen¬ 
tial  dividend  on  all  the  authorized  j 
preference  shares  would  require  j 
i  $942,306  per  annum.  During  the  I 
past  five  years  the  net  profits  have  : 
averaged  $1,226,626.  No  dividends  i 
have  yet  been  paid  on  either  class  j 
of  shares. 

For  the  first  11  month.-  of  the 
currenWinancial  year  the  production 
of  oil  has  been  2,479,209  barrels,' 
against  2,369,438  barrels,  in  the  cor¬ 
responding  period  of  the  preceding 
year. 

WORLD  rOPPER  OUTPUT 

M'orld  output  of  copper  in  June 
amounted  to  145,556  short  tons,  ac¬ 
cording  to  a  compilation  of  the  Am¬ 
erican  Bureau  of  Metal  Statistics, 
which  total  compare.-  with  148,788 
tons  in  May.  The  daily  average  in 
June  was  4.852  tons,  against  4,800 
in  May,  an  average  of  4.888  tons  per 
day  for  the  first  six  months,  and  a 
daily  average  output  of  6.853  tons  for 
the  year  1929.  Output  for  the  first 
six  months  was  884,814  tons,  a 
monthly  average  of  147,469  tons, 
against  a  monthly  average  for  last 
year  of  178,034  tons. 

TOURIST  TRADE  TV  1929. 

Ottawa, — The  tourist  trade  to  Can¬ 
ada.  in  1929  is  given  an  estimated ; 
value  of  $299,188,000  in  a  finally  re¬ 
vised  report  issued  by  the  Dominion 
Bureau  of  Statistics.  This  is  an  in¬ 
crease  of  nearly  $30,000,000  over  the 
previous  year's  total  expenditure  by 
tourists  and  of  more  than  $69,000,- 
000  over  the  1927  total. 


Notice  is  hereby  given  that  a  Dlvl- 
dejiii  of  Three  per  cent.,  upon  the 
Paid-Up  Capital  Stock  of  this  Bank 
has  been  declared  for  the  current 
quarter,  and  the  same  will  be  payable 
at  the  Bank  and  It*  branches  on  and 
after  the  second  day  of  Eeptember 
next,  to  shareholders  of  record  on 
August  16th,  1930. 

By  Order  of  the  Beard, 

H.  B.  KENWOOD. 

General  Manager. 

Toronto,  July  9th,  1930. 


Gillette  Safety 
Razor  Company 

The  Board  of  Directors  today  de¬ 
clared  a  regular  quarterly  dividend 
of  one  dollar  and  twenty-Bve  cents 
($1.25)  per  share. 

Thia  dividend  ia  Mvable  from 
the  office  of  the  Old  Colony  Trust 
Company,  Boston,  Maasadiuaetta. 
Septembn  2, 1930,  to  ahareholdera  of 
record  at  the  cloee  of  busineaa 
August  1, 1930. 

W.  J.  McCarthy.  Treonmr. 
July  10.  1930 


UNDER  THE  MANAGEMENT  Og 
POWER  r.<mPOBATIQN  or  GaNAPA.  | 
- LttilTgft  -'■*  ■  —  ■  ‘ 

♦SOUTHERN 
CANADA 

Dividend  POWER  COMPANY 

No.  2/  LIMITED 


STOCK  OF  fOUTHEFN  CANADA  I>OWBR 
COMPANY.  LIMITED,  hai  been  declared  tor 
the  three  month*  ending  July  31*t,  1930,  payable 
August  1 5th,  1930,  to  shorebtddert  of  icoonl  JUly 
Jlst.  1?36. 

By  order  of  the  Board. 


L.  C.  HASKELL, 

Secretary. 


Montreal,  June  27th,  1930. 


Lake  of  the  Woods  Milling 
Company,  Limited. 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a 
rllvidend  of  1%  per  cent,  on  the 
Preferred  Stock  of  the  Company  for 
the  three  months  ending  August  Slat, 
1930.  be  declared  payable  on  Monday. 
September  lat,  1930.  to  Shareholders 
of  Record  at  the  close  of  business 
on  Saturday.  August  16th,  1930. 

By  Order  of  the  Board, 

M.  H.  HUTCHISON. 

Secretary. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  80c  per  share  on  tho  Com¬ 
mon  Stock  (of  no  nominal  or  par 
value)  of  the  Company  for  the  three 
months  ending  August  31st.  1930,  be 
declared  payable  on  Monday.  Septem¬ 
ber  let,  1930.  to  Shareholders  of  Rec¬ 
ord  at  the  close  of  business  on  Satur¬ 
day.  August  16th.  1930. 

By  Order  of  the  Board. 

M.  H.  HUTCHISON. 

Secretaj-y. 


DITIDENT)  No.  204. 

HoUinger  ConsoKdated  Gold 
Mines,  Limited 


m^y  COLO>*T  IN  ALBERTA 

Calgary.— A  colony  of  Mennonttes 
will  be  established  in  the  Edson  dis¬ 
trict  west  of  Edmonton.  The  hard 
spring  wheat  which  won  the  world’s 
championship  at  Chicago  last  year 
was  grown  near  Edson,  and  this  vic¬ 
tory  has  drawn  considerable  atten¬ 
tion  to  that  part  of  the  country.  A 
delegation  of  Mennonites  represent¬ 
ing  about  fifty  families  living  at  To- 
field,  Dodds  and  other  Alberta  points 
visited  the  district  recently  ajid  de¬ 
cided  to  locate. 


FOX  BREEDING  GROWS. 

Summerside,  P.E.I.  —  The  breed¬ 
ing  of  silver  foxes  1n  Canada  has 
developed  Into  a  strong  .  industry 
which  Is  being  maintained  on  solid 
lines,  according  to  G.  Ennis  Smith, 
superintendent  of  the  Experimental 
Fox  Ranch  In  Prince  Edward  Island. 
In  1929  there  were  registered  70,883 
silver  fox  cubs,  born  In  that  year,  all 
being  descended  from  a  score  of 
silver  foxes  taken  from  the  woods  by 
the  pioneer  breeders. 


A  dividend  of  1%  on  the  outgtand- 
Ing  Capital  Stock  of  the  Company 
has  been  declared  payable  on  the 
12th  day  of  August,  1930,  on  which 
date  cheques  will  be  mailed  to 
shareholders  of  record  at  the  elose 
of  business  on  the  29th  day  of  July, 
1930. 

DATED  the  22nd  day  of  July,  19S0. 
I.  MclVOR, 

_ Asslstant-Treaenrer. 

McIntyre  Porcupine  Mines, 

LIMITED. 

(No  Personal  Liability) 
DIVIDEND  NO.  47. 

NOTICE  is  hereby  given  that  a  divi¬ 
dend  of  five  per  cent  (5%)  ea  the 
Issued  Capital  £tock  of  the  Company 
,  will  be  paM  on  the  ind  day  of  Sep¬ 
tember.  1930.  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on  Aug¬ 
ust  1st,  1930. 

By  Order  of  the  Board. 

BALMER  NEILLT,  Treasurer. 
Dated  at  Toronto,  July  17.  1930. 


Irswev^ors  read 

the  finantial  llitneB 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  25,  1930 


Direct  Name  Visible  System  of  Vertical  Filing 

10-Second  Filing  Servic# 

in  lest  than  10  seconds. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


PROVINCES  PLAN 

Il||e  |.HA|glfH^  ||«  ''"n«*oiirerIJuremi  Thr  FInnncinl  Tlmn  j 

I/IVI  VlinilULlU  lit  Victoria.  --  Sir  Henry  Thornton.' 
17  A  DM  DAI  VPVI7C  P''®s*dent  of  the  Canadian  National  j 
l*AKIVI  f  ULIIjICu  Railways,  Interviewed  on  his  arrival! 

a  saasiia  a  vuavauwr  trans-Canada  i 

-  survey  outlined  his  conclusions  on  ‘ 

Old  System  of  Free  Homesteads  business  condition.s  as  follows:  i 


Thornton  Sees  Canada 

As  Merely  Indisposed 


022  Vlctorln  Square 
H  Arbour  1»40 
fractenei;  Newmirket.  Opt. 
Brsnebet  in  Principal  Cities 


HArbour  42SS 

From  Factory  to  You 
—‘Direct 
Complete  Line 

Complete  Service 
Desks  Chairs  Tables 
Files  Folders 

Visible  Records 
Card  Record  Supplies 
Steel  Shelving 
Underwriters*  Safes,  etc. 


POINT  OUT  BIG 
POTENTIALITIES 
PRINCE  RUPERT 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS 

Winnipeg 


Land  Distribution 


See  Stimulus  to  Oriental  De¬ 
mand  For  Wheat  Result  of 
Lower  Prices 


CHINA  BIG  CUSTOMER  ? 


I  to  Go  Under  Provincial  ,, expect  the  sun  to  shine ,  mand  For  Wheat  Result  of 

I  r’  »  I  time;  there  arc  bound  to  be  i  ,  n  . 

I  control  showers.  But  so  many  people  are  '  U)wer  fnees 

_ _ _ mistaking  .a  shower  for  a  cyclone.  - 

IMPORTANT  ECONOMIES  “We  have  got  to  look  below  the  CHINA  BIG  CUSTOMER  ? 

j  -  surface  and  see  if  there  is  anything  _ _ _ 

i  No  Unds  Will  Be  Sold  in  Re-  wrong  with  our  fundametals.  If  you  I  Vancouver  Durenu The  FInundnl  Tlnif* 
mnlA  RAinnn«  WherA  Success-  the  positoin  of  the  country.  Vancouver.— Directors  of  the  B.  C. 

mote  Kegions  wnere  success  organically  so  to  speak,  you  will  find  Packers  were  guests  at  a  recent 
nil  rarming  impossible  that  we  have  the  same  courageous ;  banquet  of  the  Prince  Rupert  Board 

Land  Distribution  intelligent  population  we  had  a  |  of  Trade.  The  chief  speaker  was 

_ _  _  Williamson,  of  the  Winnipeg 

WTnnipeir  Bureau  The  Financial  Time*  "That  tells  US  that  we  have  no  j  office  Of  Wood,  Gundy  &  Company, 
WinnioeE With  Manitoba  in  pos-  disease,  or  as  the  doctors  would  and  a  director  of  B.  C.  Packers,  who 


iVInnlpen  Bureau  The  Financial  Time* 

Winnipeg.— With  Manitoba  in  pos- 


oaccinr,  itc  Tiafiirni  rpciniircps  and  diaguosc  it,  we  have  nothing  organi-  predicted  that  the  prevailing  low 
session  of  Its  natura  resources  and  cally  wrong  and  we  are  merely  pass- !  prices  for  wheat  would  result  in 
Saskatchewan  and  Alberta  about  to  jpg  through  a  headache  or  a  cold,  i  greatly  stimulating  demand  in  the 


acquire  theirs  the  old  era  of  free 


ig  through  a  headache  or  a  co;d.  i  greatly  stimulating  demand  in  the 
"We  could  not  have  had  the  stock  ]  Orient  for  Canadian  grain.  ! 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Dnying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  aod  Bond  Broker*. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Member*  Vancouver  Stock  Fzchanire. 


^  RED  COULEE  FIELD- 

Enjoying  greater  development  program 
LNWj  than  any  other  Canadian  Oil  Field. 

Full  particulars  and  map  on  request. 

C.  M.  OLIVER  &  CO.,  Limited, 

Estahlished  1907 

MEMBERS  VASCOVVER  STOCK  EXCHASGK 


Hamilton  Bridge  Company 


i  homesteads  which  lured  people  from  market  lo.=?ses  of  the  crash  last  year  George  Ividd,  former  president  of^: 
I  all  parts  of  the  world  to  the  west-  in  New  York,  which  carried  down  the  B.  C.  E.  R.,  said  that  he  was  in  , 

ern  prairies  will  soon  be  a  thing  of  all  the  markets  in  the  world,  with-  China  a  few  months  ago,  and  it  wa.s  |  j 

the  past.  put  these  losses  finding  expression  his  opinion  that  as  soon  as  the  gov-  i  ! 

I  While  definite  announcements  of  in  resumed  purchasing  power  of  the  ernment  of  that  country  became  i 
I  policy  of  the  three  western  pro-  people  in  all  lines.  more  settled  it  would  be  a  great; 

!  vinces  have  not  yet  been  made  it  is  "Things  "will  probably  mark  time  consumer.  It  was  wheat  against  j  ; 
I  understood  that  under  the  respec-  for  a  certain  period  until  the  public  i  i-jce.  As  the  price  of  wheat  went:  : 
I  tive  provincial  administrations  no  recovers  its  purchasing  power.  It  we  down — and  it  would  go  down  owing 
land  will  be  given  away  free.  In-  have  a  good  crop  on  the  (  anadian  (o  the  large  production  made  possl- 
I  stead  a  stated  price  per  acre  will  be  prairies  this  year  we  will  be  well  on  hie  by  the  use  of  modern  machinery  | 
placed  upon  all  quarter  sections  our  way  upwards  next  year.  ’  — became  more  and  more  a  com- 1 . 

belonging  to  the  crown.  Homestead- - petitor  with  rice  and  would  bo  con-  \  I 

ers  will  be  given  easy  terms,  but  IJITPn  JM  AV  Mr  A  suined  in  the  Orient  to  a  far  greater  i 

their  obligations  -will  be  clearly  de-  til  11  H  JW|a|  IWIHiira  extent  than  to-dav.  This  would  ! 

fined,  and  the  shiftless  will  perhaps  viaisk  iiswiavi  greater  development  of 

not  fare  as  well  as  under  the  Fed-  DACCIDI  C  DU  I  AV  western  ports.  i  ;i 

oral  regime.  |/J\LA|  Stanley  Burke,  president  of  the  , 

The  lands  controlled  by  the  res-  B.  C.  Packers,  told  of  having  flown  ' 

pective  provincial  governments  are  Pi  I  MAjU  Tpr  ITW  in  an  airplane  to  the  headwaters  of 

not  expected  to  he  a  big  factor  from  O/lLlTIUll  I  DCii  1  1  *^he  Fraser,  the  Parsnip  and  the 

the  revenue-producing  point  of  view  _  Peace  Rivers  and  having  seen  Prince 

at  the  outlet  at  least,  but  the  new  c..  ,  ...  ,  .  .  ^  Rupert’s  wonderful  hinterland 


— it  became  more  and  more  a  com¬ 
petitor  with  rice  and  would  bo  con¬ 
sumed  in  the  Orient  to  a  far  greater 
extent  than  to-day.  This  would 
mean  the  greater  development  of 
w'estern  ports. 

Stanley  Burke,  president  of  the 
B.  C.  Packers,  told  of  having  flown 
in  an  airplane  to  the  headw'ators  of 
the  Fraser,  the  Parsnip  and  the 
Peace  Rivers  and  having  seen  Prince 
Rupert’s  wonderful  hinterland 


^  1  t  J  tre  under  tape  the  Investment  of  Canifal  In  CItf 

V  s  •fr  Praperties.  improved  and  unimproved,  and  In 

Keal  estate  morttafit  at  current  rjtst. 

*v  REAL  I  Residences,  furnished  or  tinfurnishaj.  and  tm. 

ESTAT  ^  proved  farm  lands,  for  Sale  or  Rent. 

_  Monaiement  uj  l‘rjp:rtiai  undartaken- 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established.  IkfiJ — Incornorared  in  EnilanJ. 

ASSETS  EXCEEn  Sd.QOi.OJO.n) 


iment  Straat, 


VICTORIA,  B.C. 


ai  me  ouiiei  ai.  leasi,  uui.  me  ucw  g.  ,  ^  ^  |  nujieri  s  wonoeriut  nmteriana 

system  will  lead  to  substantial  eco-  Wasningiton  LApposes i, spread  out  before  him,  and  there 


LIMITED 


nomies  in  other  directions.  F'or 
example,  no  land  will  be  sold  in  re¬ 
mote  regions  where  prospective 
farmers  have  not  an  even  chance  of 
success.  It  has  been  felt  that  the 


Agreement  as  Keenly  Af¬ 
fecting  Interests 

SIX  MONTHS  HOIST  ? 


was  no  doubt  about  that  Prince  Ru¬ 
pert  would  be  an  outlet.  He  had  i 
then  visited  the  Ingenika  mine  and 
also  seen  the  tremendous  spruce  for- , 
ests  many  miles  in  extent.  He  said' 


Investment  Bankers 
Estate 


Designers,  Fabricators  and  Erectors 

of  every  class  of 


Federal  Government  erred  grievous-  vancoaver  Bureau  The  Financial  Time*  ®  "  onderful  future  for  Prince 

I  ly  in  this  connection,  and  part  of  Vancouver. _ Owing  to  a  clash  of  and  assured  the  chamber  | 

the  load  at  least  had  to  be  borne  by  interests  between  the  strongly  en-  would  do  everything  he  could  to 
the  provinces  concerned.  trenched  and  politically  pow'crful  ^®^P  Lke  port. 

Minimize  Difficulties.  seiners  of  Puget  Sound  and  the  .  W'iliamson  said  his  firm  had  | 


Members  of 
Victoria  and 
Vancouver  Stock  Exchai^^^ 


Ca  ■  I  Ob  1  1  I  Tti  fhn  when  hnmPstAadara  wealthy  salmon  packers  Of  the  As-  the  B.  C.  Pack- !  ^  m  m  jss-vijs 

O  I  I  J**®  past  when  homesteaders  godation  of  Pacific  Fisheries  the  ®'’®  >n  order  to  keep  the  company  in  A  I  ^9  A  R  Y-  A  LT  XL  m 

OirUClUrcll  VVOrK  int®rnatlon^^  salmon  treaU-  be-  He  was  interest- 1  ^  ^  ^  ^  ^  ^ 


Head  Office  and  Works: 

HAMILTON  .  CANADA 


Dominion  Textile  Co  f  Liimited 

- MONTREAL - 

Manufacturint 

PRUE  PRODUCTS 

which  include 

All  Lines  of  White  and  Grey  C-ottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tams,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  mbber  and  other  trades. 


entered  a  remote  region  It  w^  usu-  Canadian  hands.  He  was  interest- j 

j  ally  sparsely  settled  and  the  pr^  tween  Canada  and  the  United  States  ®^  ^^®  trade  and  a  director 

i  ^chLhf^^inrt^othPr^lmnrove  ^®  delayed  in  the  United  Stales  ^wo  export  milling  companies,  and  | 

I  roads,  schools  and  other  Improve-  months  a  year,  ac-  particularly  interested  in  mar-  j 

I  ments.  The  expense  devolving  on  gorging  to  news  received  here.  keting  in  the  Orient.  When  wheat  j 

i  i  ^  administrations  was  w>-}jen  first  proposed  at  Ottawa  the  PP  Pfi®®  <helr  busiess  went  I 

j  considerable.  Under  the  new  sja-  treaty  was  opposed  by  members  of  down,  but  with  the  drop  in  price 
i  is  proposed  ^at  difficulties  the  Conservative  party  who  con-  Oriental  business  increased. 

I  ^  be  minimized,  tended  that  it  would  place  too  much  producers  were  anxious  to  de- 

;  The  lands  will  be  sold,  however,  authority  in  the  hands  of  the  United  velop  this  Oriental  trade  and  looked  | 
I  with  a  view  to  opening  up  the  states  interests.  When  amended,  for  much  more  shipping  from  Prince 
I  country.  Speculation  will  be  dis-  however,  the  treaty  passed  without  RoP®rt. 


STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


country  Speculation  will  be  dis-  however,  the  treaty  passed  withou; , 
couraged.  When  a  homesteader  gjtig^ 

purchases  lann  he  will  be  obliged  the  British  Columbia  gov 

to  undertake  Imorovement  duties.  A  ornTr.oTif  wao 


stricter  supervlf.lon  will  be  possible 


ernment  was  solidly  behind  it. 
Opposition  has  developed  in  the 


, r - —  opposition  nas  developed  in  the 

provincial  manapment,  ranks  of  the  Washington  state  fish- 
,  which  is  expected  to  work  out  in  the  grmen  who  contend  that  the  treaty 


PLAN  TO  BUILD 
MARKET  IN  U.K. 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


I  interest  of  all  concerne.d  would  deprive  them  of  their  liveli-  V.ll. 

In  order  that  the  administration  hood.  Senator  Wesley  Jones  of  Wash-  - - 

of  the  cro'wn  lands  may  be  under-  jngton  State  has  refused  to  give  the  Delegabon  From  B.  C.  to  At- 
taken  in  a  more  or  less  uniform  treaty  his  sanction  until  both  sides  tempt  to  Establish  Demand 
manner  it  is  expected  that  the  pro-  have  been  heard  and  a  hearing  has  i  u 

vinces  will  get  together  on  general  heen  called  for  some  time  in  Sep-  Lumber 

matters  of  policy.  Headed  by  F.  J.  tember.  The  situation  has  been  fur-  ,,  _  ’ 

Freer,  formerly  of  the  settlement  ther  complicated  by  the  opposition  B“'’f'>uThe  Financial  Time, 

branch  of  the  Canadian  National  of  Governor  Hartley  of  W’^ashington  'ancouver. — Having  succeeded  in 
Railways,  the  Manitoba  department  who  claim  that  State  interests  have  "taking  Australia  conscious  of  the 


TORONTO 


WINNIPEG 


VANCOUVER 


is  already  functioning. 

Aid  Schemes  Combined. 


been  infringed  upon. 


high  quality  of  British  Columbia 


i  eomn'Jefed ‘nn‘S  w'hfch  th^^wor'k"  o“f  the  Fraser'^‘Rh;r  in  British  Corum- 

I  COmplCLCQ  UDQ0F  t,u6  TVOTK  OI  «*.*,**4 mam  va 

T  .  I  hia  which,  experts  contend,  can  be 

‘  the  Manitoba  Farm  Loans  Assocla-  ’  * 


The  purpose  of  the  treaty  is  the  jurnber,  a  delegation  will  he  organ- 
protection  of  the  sockeye  salmon  of  soon  to  leave  for  the  British 


Isles  on  a  similar  mission. 

The  delegation  is  being  assembled 
at  the  suggestion  of  the  EJmplre  Mar-| 


DOMINION  BRIDGE  CO. 


tuc  iviau.iuuix  ^g^^  producer  Of  $30,000,000  a  me  suggestion  or  the  Empire  Mar- 

,tion,  the  rural  credit  societies,  seed  salmon  if  properly  safe-  keting  Board,  whose  representatives 

1  gram  loans  and  a  number  of  other  Guarded  recently  visited  this  province  and  i 

I  agricultural  schemes  which  have  _ _  advised  Premier  S.  F.  Tolmie  and  I 
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been  the  subject  of  16  different  acts 
I  during  the  last  15  years  will  be  com- 
I  hined  under  a  single  administration, 
!  of  which  Mr.  FYeer  will  be  the  head. 
The  work  of  the  Manitoba  Farm 
Loans  Association  is  being  discon¬ 
tinued,  except  Insofar  as  it  is  oblig¬ 
ed  to  maintain  its  existence  to  make 
collections,  and  the  rural  credit  so¬ 
cieties  are  virtually  inoperative. 
Both  enterprises  have  involved 
heavy  losses  to  the  government. 

Mr.  F'reer,  who  has  been  one  of 
the  moving  spirits  behind  the  Young 
Men’s  Board  of  Trade  here,  was  for- 
'merly  identified  with  the  Soldiers 
Settlement,  Reestablishment  Board, 


WINNIPEG  TIN  CO. 
MAKES  DISCOVERY 
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du  Bonnet. 
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lumber  Interests  that  an  educational  I 
campaign  in  the  Interests  of  B.  C.  | 
lumber  would  probably  be  of  enor¬ 
mous  value  to  the  industry,  if  car- 1 
ried  out  intelligently  in  the  British! 
Isles.  ^ 

The  Empire  Marketing  Board  con- 1 
tends  that  there  is  a  big  market  forjp 
B.C.  railwy  ties  and  shingles  as  well  I 
as  other  classes  of  lumber  in  thej 
United  Kingdom  and  that  this  field  I 
is  only  fractionally  developed  so 
far. 

At  present  Canada’s  chief  competi¬ 
tors  for  the  lumber  trade  of  the 
.Motherland  are  Russia,  Sweden, 
Finland,  and  France.  The  Empire 


later  entering  the  same  line  of  work  Bnreau  The  Financial  Tin,**  Marketing  Board  has  established  ci 

under  the  Canadian  National  Rail-  *■'  forest  products  laboratory  and  as  a 

reaching  the  cti.v  of  Mmmpcg,  the  ihnn.  nr 
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Wlnnlpes  •>  Phone  A  6381  •  Saskatoon,  Soak. 
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1  ways.  By  experience  and  general 
]  qualifications  he  Is  regarded  as  ad- 
I  mlrably  suited  for  the  work  he  will 
undertake  for  the  provincial  govern¬ 
ment. 

Try  To  Build  Market 

^  For  W.  Indian  Fruit 

Vanconver  Bureau  The  Financial  Times 


,,,.  .  ,  ,  result  of  tests  conducted  there  B.C. 

Winnipeg  Tm  Company  has  been  mn^ber  has  been  placed  verv  highl.v. 
successful  in  finding  urananite  or  .^g.^^  annually  uses  lumber  val- 
pitchblende,  the  ore  from  which  ra-  j  g^  525O.OOO.OOO. 

dium  is  secured.  The  company  s  _ _ _ _ ' 

property  oensists  of  40  claims  in  the  „  ,  r» 

area  east  of  Lac  du  Bonnet,  whore  Saskatoon  May  Be  Site 
work  has  been  underway  for  some  Q£  JVJcColl  Rel 

time. 

The  pitchblende  found  is  describ-  „  ,  ,  I  r~  , 

ed  as  occurring  in  feldspar,  in  as-  Saskatoon.  —  Saskatoon  is 


Nia  Maairi  Kima 


^  /  At  Ev^nar 
4  /  Point  ON^. 
07 ./  rpMVAss  ^ 


1  ry  To  Build  Market  work  has  been  underway  for  some  Q£  jvIcColl  Refinery ! 

^  For  W.  Indian  Fruit  Xbe  pitchblende  found  is  describ-  _  _ i„ 

V  n  ed  as  occurring  in  feldspar,  in  as-  Saskatoon.  Saskatoon  is  being 

Vancouver  BureauT^heFluaBclal  Time*  gociation  with  tantalite  and  other  considered  as  a  possible  location  for 

Vancouver.  -  The  day  when  Brit-  minerals.  Specimens  submitted  ^  $1,500,000  oil  refinery  to  be  erect- 
ish  Columbia  will  consume  the  the  Milton  Hersey  Company  ®‘^  *ke  McColl-Frontenac  Corn- 
oranges,  lemons,  limes  and  grape  assay  have  resulted  in  cs-  **■  *®  announced  by  John  Ir- 

fruits  of  the  British  West  Indies  in  tabllshing  the  o^e  as  strongly  radio  president  of  the  company.  The 

preference  to  those  of  California  is  active,  and  this  ‘fact  has  encouraged  Plant  would  supply  the  west  from  a 

foreseen  by  Hon  G.  E.  Eliot  admin-  tbe  operators  to  embark  on  a  more  c®ntralP®l«l.- 

istrator  of  Dominica,  largest  island  extended  serach  for  radium  ores.  Winnipeg.  Regina.  Calgary.  Edmon- 

of  the  Leeward  group  Crown  Colony.  ^  ef  course,  not  known  at  this  t®®  a®*!  Vancouver  are  also  being 
„.i,»  1-  i-  17.... — considered  as  sites.  It  Is  stated  here 


of  the  Leeward  group  Grown  Colony, 
who  is  in  Vancouver. 

That  day  will  be  speeded,  he 


stage  how  important  the  occurren¬ 


ces  are  commercially,  but  the  fact  ^’”.1  nr®hably  visit 


it  is  preferred 
by  those  who 
always  de¬ 
mand  the  Lest. 


states  w-hen  the  fruit  and  yegetahlo  ^j^g^  discovery  is  sufficient  to  attach  Saskatoon  soon  w 
trade  between  Canada  and  the  West  fnrtiior  ovnir.ro  with  civic  officials 


Saskatoon  soon,  when  conferences 
with  civic  officials  and  members  of 
the  board  of  trade  ■vN'ill  be  arranged. 


To  Aid  Unemployment 

Regina.  —  Plans  to  aid  the  iinem- 


/  ^ 

4  ^  _  a 

MALKERS 
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Write  to  our  Montreal  Office.  144H  Peel  Street,  for 
our  FREE  BOOKLET  "HOW  TO  MIX  GOOD  DRINKS." 


i.auc  v^aiiaua  O..U  peculiar  interest  to  further  explora-  vyiin  civic  -vuns  ,.ua  ..i,:aiu,.ii,  u.  ^ 

/"Hi.owont  nr  a  Xhiot  tion*  along  those  lines.  With  a  mar-  th®  board  of  trade  will  be  arranged.  Jt 

tablishment  or  a  airect  steamship  p  — - - 

line  through  the  canal  to  Vancouver,  h®*^  value  of  nearly  t  o  mil  ion  dol-  p,  p. 

Mr  Eliot  is  at  nre?ent  makln-  ef-  ounce,  radium  is  by  far  the  rian  Dig  rrogramme  HiM 

forts’to  have  BrUish  West  todi.>^s  commodity  ever  produc-  Jq  Unemployment  IS 

fruit  placed  on  the  m^nus  of  all  ed  commercially.  - - 

Canadian  National  Railway  trains  of  its  occurrence  over  he  —  Plans  to  aid  the  iinem- 

and  steamships.  Most  of  the  Do-  ®®ftli  s  suiface  and  lug  cost  of  pj^yg^  of  Saskatchewan,  which  will  > 

minica  merchandizing  efforts  are  treatment  for  radium  recover)  (nyolve  the  expenditure  of  millions 

now  being  concentrated  in  eastern  P/a®®®  the  material  in  a  u  i^que  po-  dollars,  and  require  the  co-opera-  fC^ 
Canada  at  present,  he  states,  be-  sition  among  world  products.  Add-  ^j^y^  municipal  and  provin-  ufc 

cause  transportation  facilities  are  ®d  to  the  many  other  unusual  min-  gjgj  governments,  are  under  oousid- 
available  there.  ®rals  found  m  the  pegmatite  areas  gration.  ^ 

The  action  of  the  Canadian  gov-  south  eastern  Manitoba,  definite  announced  by  Hon.  M.  A.  I 

ernment  in  removing  all  duties  on  esta,blishment  that  radium  is  present  .MaePherson,  K.C.,  acting  premier,  I^i^ 
West  Indian  fruits  and  vegetables  again  draws  attention  to  the  unusual  Immediate  application  will  be 

has  given  a  considerable  filip  to  possibilities  existing  lu  that  part  of  pjade  to  Hon.  W.  L.  Mackenzie  King, 

trade  between  Dominica  and  other  ^be  western  provnnees  for  mineral  pj.jjjjg  minister  of  Canada,  asking  for 

islands  ajid  Canada,  he  stated.  exploration.  federal  assistance  on  the  "dollar- 

'  “Dominica  is  also  purchasing  Pla,ns  are  under  way  by  the  for-dollar”  basis  offered  by  the  lead-|^HHi 

goods  from  Canada,”  he  continued,  nipeg  River  . Tin  Company,  Lirnited,  er  of  the  Dominion  administration  in  I  uj. _ 
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“and  thirty  per  cent,  of  our  imports  install  a  concentrating  plant  for  address  here  recently.  which  would  cost  several  thousands 

now  come  from  your  country.  Can-  research  on  the  rare  earth  and  me-  'j'Jjq  qj  Regina  already  has  a  of  dollars,  and  other  public  works 
ada,  however,  purchases  but  five  per  tallic  minerals  found  on  its  exten-  public  improvements  programme  of  would  be  started  if  the  city  decides 


cent,  of  our  exports.” 

From  Vancouver,  Mr.  Eliot  will 


sive  property. 


$2,000,000  underway,  which  has  as-  to  take  advantage  of  the 
sisted  many  men  to  obtain  employ-  scheme. 


go  north  to  Prince  Rupert  and  HE.WY  CONSTRUCTION  NOLL3IE.  ment,  and  to-day  Mayor  James  Me-  In  announcing  that  the  provincial 

thence  eastward  to  Halifax  where  he  Winnipeg. — Construction  contracts  Ara  said  he  was  considering  seeking  government  had  decided  to  seek  fed- 

will  attend  a  fruit  exhibition  on  Au-  in  Western  Canada  last  year  totalled  further  aid  under  the  “dollar-for-  eral  aid  to  provide  work  and  aid  In 

gust  23.  He  has  been  In  Canada  $101,600,000  as  compared  with  $64,-  dollar”  plan  supported  by  the  prime  j  the  solving  of  the  unemployment 

since  May.  000,000  in  the  previous  year.  minister.  Construction  of  a  subway,  i  problem  of  Saskatchewan. 
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S  OUTLOOK  lICONDITIONS  SEEN 
m  c„nu.„.  .0  .  PROPITIOUS  FOR 

cultural  civilization;  one  IlO  1  PF 

COMBINE  USAGE 


I  of.  engaged  in  along  the  same  line  of  I  - - 

The  results  of  co-operative  effort  activity;  and  in  such  strength  they  Youngman,  Mackay  Co. 

in  Prince  Edward  Island  have,  be-  will  be  able  to  meet  the  depressions!  *  *  I  Ch  Situation 

fore  now,  been  the  subject  of  com-  which  overtake  every  line  of  Indus-  vttricial,  otuoi  u 
mendation  in  other  sections  of  try  at  different  times,  and  thus  pro-  On  Conbnent 

Canada,  especially  as  the  movement,  tect  themselves  from  serious  depre-  - 

extending  over  some  ten  years,  be-  ciation.”  '  FOUND  NO  OPPOSITION 


gan  with  no  capital  whatsoever  and  Return  With  New  Conception, 
now  has  reached  substantial  Incidentally,  officials  of  the 

proportions.  In  his  report,  J.  W.  American  Agricultural  Editors,  who 


*  PniPf  If  TITDI?  IM  f  averaging  around  $1.20  per  |  ing  and  will  continue  to  mould  a  j  rAUriiiuuo  run 

AIlKII  .1  ll>  I  IIKn  IW  i  bushel  to  the  growers.  During  the  better  agricultural  civilization;  one  IIP  1  PF 

i  previous  year  between  700,000  and  in  which  the  individual’s  stren^h  is  I  fl|l||K||VH  |I\A|||* 

MU  ADITIMIiC  i  800,000  bushels  of  seed  were  dispos-  linked  with  that  of  every  one  other  I  WUilWU 

ItIAIsI  1  llTluO  i  engaged  in  along  the  same  line  of  - - 

I  results  of  co-operative  effort  activity;  and  in  such  strength  they  Youngman,  Mackay  Co. 

AM  CAIINn  DAvIxIlii  Prince  Edward  Island  have,  be-  will  be  able  to  meet  the  depressions  I  *  .  ,  c*.  mtuatinn 

Ull  uUUllI/  DnuIlJifore  now,  been  the  subject  of  com-  which  overtake  every  line  of  Indus-  tJtncial,  Stucuea  anuauun 

.  _ _  mendation  in  other  sections  of  try  at  different  times,  and  thus  pro-  On  Conbnent 

_  ^  ’  .r.  -  .  c_„__ '  Canada,  especially  as  the  movement,  tect  themselves  from  serious  depre-  - 

Prospects  For  Current  5  aaon  extending  over  some  ten  years,  be-  ciation.”  '  FOUND  NO  OPPOSITION 

Bright,  With  Prices  gan  with  no  capital  whatsoever  and  Return  With  New  Conception.  ^  W-t.. 

Favorable  ,  now  has  reached  very  substantial  incidentally,  officials  of  the'  A.  T.  Thom,  Vice-Pres.  Water- 

- -  proportions.  In  his  report.  J.  W.  American  Agricultural  Editors,  who  loo  Mfs.*  Describes  Crop 

building  markets  :rwi;;;ASS„a'’o,prr„ce'’id-  rD':''5ucS:''‘dir^vr»!ThrN:^ I 

s/I  Aiianfinti  Reinw  Paid  to  i Island,  said.  Brunswick  Government  Bureau  of  Never  Better  . 

More  A  t^  »-•  u  *u  .«*  business  of  two  and  three-  Information,  anent  their  trip  In  this  ,  |  farmers  feel  It 

Domesbc  Field  Heretofore  i  quarter  million  dollars  in  Prince  province,  stating  that  "these  Im-  ,  North  L  ^ 

Neslected  —  Co-operation  in  Edward  Island,  represents  without  portant  visitors  returned  to  their  incumbent  to  devote  great  eio 

P  F  I  Ha*  Good  Success  Question  the  largest  concern  In  the  editorial  duties  with  a  new  concep-  ®fnh..ve  ^tlmatrs^^c- 

p.  E.  I.  Mas  i^ooq  success  I  management  is  tion  of  the  possibilities  of  Eastern  !®d  in  order  to  ®^hieve 

Maritime  Bnrrao  The  Fimincini  Time*  confident  there  are  greater  posslbill-  Canada  and  a  warm  regard  for  Can-  j  cess  in  farming  h  airertor  of 

SafiT  JohT  N.a-Dr.  J.  H.  Oris-  ties  for  the  future.  adian  people  which  will  be  reflected  j  f,!  ComDanTof  M 

Pederal  Deputy  Minister  of  1  "We  owe,  ’  ho  went  on  to  say,  "the  in  their  editorial  attitude  for  years  J;*’®  \  whn**haq’ recently 

fJrirnUure  whoTs  on  a  tour  of  the  1  reputation  which  Prince  Edward  to  come,”  whilst  the  secretary,  Wal-  of 

\Taritimes  states  that  the  outlook  •  Island  potatoes  hold  to  the  fact  that  ter  H.  Lloyd,  says,  in  respect  to  the  returned  from  -.here  he  pro- 
fnt  In  these  provinces,  at  pres- '  we  have  put  on  the  market  a  grade  New  Brunswick  Agricultural  Col-  w  c  tvir^nn^hlne  Wat- 

ont  ifLt  SrptssedTu  anr^  i®  ®Pinion,  is  superior  to!  lege:  "We  were  especially  Interest- I  to  ^^'tne^ss  the  Sunshlne-W^^^^^ 

Arfinn  nf  the  Dominion  with  plenty !  the  grade  marketed  by  any  country  j  ed  in  the  pasture  Improvement  work !  ®r!®°  ®  *  n^tht^^NnVth  Ame-  i 

periods  of  i  on  the  Atlantic  coast.  We  have  al-  in  progreL  here  which  is  several  ^l^cr  ®®”ditlo"^on  the  North  Ame-  I 


Boulter,  secretary  of  the  Potato  toured  the  Maritlmes,  write 

Rrnwprs  As'?oclation  of  Prince  Ed-  .  v,,  ,  ,, _ _ 


Growers’  Association  of  Prince  Ed 
ward  Island,  said: 


"A  business  of  two  and  three-  Information,  anent  their  trip  In  this] 


Return  With  New  Conception.  .  ~  .  p--,  Watee- 

Incidentally,  officials  of  the  A.  T.  Thom,  Vice-rres.  if 

nerican  Agricultural  Editors,  who  loo  Mfg.,  Descnbes  Crop 

ccntli-  toured  the  Maritlmes,  write  |  Condition*  in  the  West .  as 

J.  D.  Black,  director  of  the  New ; 

Brunswick  Government  Bureau  of  Never  petier  . 

formation,  anent  their  trip  In  this  fool  It 

ovince,  stating  that  "these  Im-  ,  “North  ^a^mers  fed  U 

..font  tiiot,.  incumbcnt  to  dcvotc  grcst  effort  snu 


of  moisture  interspersing  periods  of  j 


nro-ifhor  I  ways  sought  to  emphasize  quality  |  years  in  advance  of  anything  beingi--— t  .i,-  harvester' 

There  are"  districts,  of  course.  Inland  we  must  keep  in  mind  that  It  |  done  by  our  experimental  stations.”  I  adopt  ! 

whieh  this  will  not  apply.  In  the  |  is  more  remunerative  to  place  less  Whilst  it  is  somewhat  early  yet  to  ^ifitabilitv^^ 

\nva  '^coti  iu  strawberrv'  lands,  for  j  volume  of  a  high  class  product  than  state  definitely  what  the  apple  crop  Combine  for  i 

;ns  ance  d^v  weather  "resulted  in  to  place  the  greater  volume  of  an  In  Nova  Scotia  will  amount  to  this  ‘h®  oJerhe^^ 

ahinf  half  -i  crop  maturing  but  in !  inferior  product  —  and  the  former  j  season  an  estimate  from  Ottawa  overcoming  the  excess!  ^ 

oSner  strawberry  sections  there  were  practice  ensures  repeat  orders.  |  places  It  at  forty  per  cent,  less  than  prov- 

verv  good  ro.snlts  and  an  average  Referring  to  co-operation,  Mr. !  la.st  season.  The  estimate,  accord-  ^  nipptv  bv  the  almost 

nhf  itnpil  Mready  blueberry  Boulter  said:  "I  cannot  too  strongly  :  ing  to  these  figures,  puts  the  Nova  ®d  this  to  a  ,  .  .. 

Th  nments  to  !he  Boston  markera^^^^  stress  the  benefits  .accruing  to  any  '  Scotia  yield  at  1.0.T^.250  barrels  as  |  ih?  n  ocressive  i 

going  forward  through  Yarmouth,  agricultural  indu.stry  through  a  ;  compared  with  1,737,876  barrels  dur- j 

V  g  Tnri  if  is  fxnected  that  this  strong  co-opcrativo  organization,  ing  the  past  season,  and  New  Bruns- :  t  Hn ! 

?miV  b«  «iih»inntml  "no  ihte  '™<!  prinolplf  H  nno  lh.it  Is  des-  wick  it  2«.000  hamis  »»  j  if  7  fo?' tamers ' 

yo«.  The  shipment  ot  Maritime  lined  t»  arow  and  which  Is  mould-  to  3.1, «no  barrel.  In  1929.  ™  tii^"cUlncnrto  Mt  the  IcreaS 


rican  continent  as  Ideal  for  the  suc- 


bhieberrics  from  the  three  province.s  ^  facilities  are  available  for  re- 1 

in  the  New  England  States  IS  yearly  J  J'L-*  J/x  r)*  _•  /•  ducing  cost  and  thereby  placing, 

reaching  very  large  figures  and  'VMth  t\CCOTTlfTlCria  I  HQI  ^TBult  LflSCipllTlB  |  large  surpluses  In  the  world's  i 

‘"'’a'*  ^nl''rrH«^’Ne”w^R"riinswick  the  Maintained  on  Business  ®t  prices  favorable  to  thci 

As  regards  New  BrunswicK  tne  _  average  consumer  In  Europe  and . 

u™e'indicVte?T\VS^^^^^^  ouGook  New  York.  -  Observance  of  the .  time  during  the  last  several  y®ars.’’ !  J  ^ 

in  general,  adding  that  haying  has  strict  credit  discipline  '’®v®'®P®d  L  '  ®f  ®"  j  lar  adopUon  of  the  SunshineVater- i 

been  started  earlier  than  usual  with  d„rinff  the  last  few  months,  "'''hfn '  J:®®"''  .non  hdiotin  ifAv^!’®®— ®n  the  other  hand  the  farmers  ; 

the  crop  above  the  in  qual-  j^^gj^ess  resumes  its  Interrupted  up- :  ,hat  "there  m’av  even  he  ^  linie  I ''■®''®  highly  pleased  with,  the  out- i 


recommend  an  increase  in 
our  direct-mail  advertising^* 

*‘Our  salesmen,  distributors  and  dealers 
all  told  us  how  much  help  they  got  last 
year  from  our  broadsides,  folders  and  sales 
letters.  We  got  a  fine  increase  in  sales 
even  on  our  slow-mo-ving  lines.  We  should 

spend  more  on  direct*mail  this  year***y^ 

The  power  of  printed  salesmanship  is  immeasiurahly  great* 

Vour  Printer  can  help  yoiu  Use  him. 

diowardSmiih^aperMlh  £imAed 

takers  in  JBanada  ef  high  grade  fapen 


clover^  ^Crops  of”al/**^”k?nd the ! ''''ard  course,”  is  recommended  in  a  good  in  this  111-wind  of  insorvoncy.”  f!^®^'®j  a^th^m  eWeii  •  TORONTO  MONTREAL  WINNIPEG 

tnilletin  says,  have  grown  fast"  dur-  !  I'Peclal  bulletin  se^  hy  the  National :  "Many  a  good  merchant  has  gone  to"me  ^  term3^Sa7'to\os\  of  CASPB,  P.Q.  CRABTREE.  P.Q.  BEAUHARNOIS,  P.Q.  CORNWALL,  ONT.  ’ 

new  the  iwo  weeks  with  oats  I  Association  of  Credit  Men  to  its  down  in  the  storm,  but  the  great  ™e  ’n  terms  similar  lotnose  or  .  I 

beaded  out\and  promising  a  large  j  member  firms  throughout  the  coun- ^  majority  of  those  who  have  been  ofeour^se  we^hS^ffected  rlrtiln  . . .  ' - - - 

vield  and  roots  and  polatoe.s  some  try.  ...  'eliminated  from  business  this  year  «>onqtniction  in  order  to  Department.  T.ast  year,  revenues  Prince  Edward  Island,  $26,723,000.  ada  this  year  will  advance  Into  boo- 

ien  davs  earlier  than  is  customary  I  Indicating  that  it  anticipates  a  would  have  failed  anyhow  within  a  Y  “  from  agriculture  amounted  to  $1,-  Field  crops,  at  $979,760,000  and  dairy  ond  place  among  the  gold  produc¬ 
at  this  time  of  year,  indicating  a  j  revival  of  trade  by  early  fall,  the  short  time.  A  great  many  shaky  | Y  667.213,000,  of  which  Ontario  ac-  products  at  $290,000,000  are  tie  two  ing  countries  of  the  world.  South 

possibility  of  a  larger  yield  than  i  research  department  of  the  associa- ,  accounts,  the  "weak  sisters’  of  the ; for  $509,434,000;  Quebec,  leading  Items,  followed  iby  farm  Africa  holds  first  place  and  the  Unit- 
l.,yt  year  I*’®®  ®®  oPPor- !  merchandising  game  who  have  been ; .  ‘  ®  $320,422,000;  Saskatchewan,  $309,-  anlmaJs.  at  $210,437,000  and  poultry  ed  States  second,  but  present  prog- 

'  Meanwhile  the  Roval  Commission,  I  tnnity  now  for  credit  execiiflve.s  to  |  hanging  onto  losing  enterprises  by  ;  Yn  *  Tha  308,000;  Alberta,  $228,589,000;  Mani-  at  $109,346,000.  ress  In  the  mines  of  Canada  make  It 

which  sat  a  few  weeks  ago  to  devise  M®  «®m®  tilffiily  profitable  planning  ;  virtue  of  the  credit  hacking  ot  their  I  tTfi/  toba.  $134,095,000;  British  Columbia, - appear  likely  that  the  1929  gold  pro- 

wavs  -ind  means  to  sta^bilize  the  aj^alnst  the  time  when  business  wholesale  suppliers,  have  faded  out !  ^  $55,235,000;  Nova  Scotia,  $43,558,000;  a4NADA  TO  STEP  TIP.  ducUon  of  $40,000,000  wlU  this 

^oX;lo9n'Srta^WSoo..».h,3s  :l9k™  Ih.  ..P9^  „0„lh,'°'"wLrr''  tide  turn,  '  S "‘.I ^ 7“  *"<>  Ott.wii-Piii«P>it»  «■.»  le.r  bd  lno,.aded  by  1W. 

not  vet  made  its  report  and  much;  .  During  the  last  eight  months, ,  the  tide  turns.  In  imrve.st  hctwccTi  M  and  .50  nrroa  of  ■.■ii-— 

depends  on  the  remedies  which  it;  there  has  been  a  lot  of  water  mon  hs.  or  three  months,  or  s'* ;  ^^Tat  per  day  yielding  between  25  1  - ^ 

may  be  able  to  suggest  in  view  of  i  ®f®d  o®t  ®f  market.  ,  montY,  credit  managers  will  do :  ®®f  ’  p/y  ^Ife  tisTng  ap1 1 

the  serious  situation  which  resulted  i  but  also-and  probably  more  tapor-  j  ^ell  to  see  that  these  weak  accounts  prox  mately  one-haTf  gal  on  ot  i 
from  the  poor  financial  yields  from  i  ^  Lsol^ne  to  the  acre  T^ere  is  no! 


30,  the  bulletin  saysM®®-®®/^^  a**  uwh^ 

may  even  be  a  uttie  rn«‘ 

1-wind  nf  incnivrncv- I 'Standing  performance  of  our  Com- 


TORONTO 
CRABTREE,  P.Q. 


MONTREAL  WINNIPEG 

BEAUHARNOIS,  P.Q.  CORNWALL,  ONT. 


toba,  $134,095,000;  British  Columbia, 
$55,235,000;  Nova  Scotia,  $43,558,000; 
New  Brunswick,  $39,854,000  and 


- appear  likely  that  the  1929  gold  pro- 

a4NADA  TO  STEP  TIP.  ducUon  of  $40,000,000  wlU  this 
Ottawa. — Prospects  are  that  Can-  year  be  Increased  by  60%. 


vnrv  larPP  erowth  of  last  sea- '  ®^  ®^''  Squeezed  out  of  the  credit  I  kind.  They  might  well  resolve  now,  .  ’  •  a  di,  *  du  ’  77  Vv. 

™  Rot  S  rhlDo^nd  facllllS.  b".  ll>9  bnllotin  .ays,  I  ibal  tbo  .lack  which  has  boon  Uken  1°"“.  “■ 

,7r'‘p.c“ran;'f  SS  a^^^  i  Tl"  '■ol"i»e-m.d  plbbkCr,  of  durlhd  ,h.  recent  dark  day.  .ball  J™  '.r™'//  ^  5™  e'l /.“i K 

tone  up  in  the  matter  of  the  apple '  Y'"®  ^®®  f®'-®®d/®  real-  not  be  lost,  that  the  discipline  de-  ® 

industry  will,  it  is  believed,  be  laid!'^®  ®’P®'-^®®Y  ®i !  ’®  obserA-ance  ot  terms  The  t^ 

down  as  principles  In  the  report  ot  j  ®«-®'lit.  Risks  have  been  analyzed  ,  shall  be  maintained,  and  that  credit ,  towards  "owe^costrofnrcH 

the  commission  judging  by  the  evi-  ®’®>-Y  ®^‘"f  “"Y,*  ®^®”  ’^®Pt  high,  when ;  j®®  most  nractlcal  m^- 

donee  .ubmlttcd,  wbll.  tber.  1.  a  Z?Sd,Z",,r;c™.lor,'?l  .'i  '"-I  dlnn.  fo  “u^tol.ro« IThX l"?. 


gasolene  to  the  acre.  There  is  no 
doubt  in  my  mind  that  the  North 


clear-cw  Int.nllin  that  th.  h„„e  |  Wlel™.  .crntlny,  than  M  _ , 

market,  largely  neglected  to  outsid-  ^  •  ■  "  ■ "  "■  '  |  vester-thresher  which  is  both  econo- 

ers  in  the  past,  will  be  more  care-]  ,  mical  and  efficient  I  was  present 

fully  looked  after  and  a  survey  fori  £  tiC  MlalCClZOU.  MSSUCS  |  on  a  large  farm  In  Kansas  where 

this  purpose  has  been  under  way  for  I  From  Tiie  Tom.iifo  star,  j  the  owner  had  hla  plow  following 

some  time.  ;  - .  . . . — .  ■  _  '  the  Sunshine-Waterloo  Combine,  and 

Record  Potato  SUpments.  i  “The  Issues  of  the  present  elec-  notwithstanding  the  convenience  of'  ^®™®’’  e^^Pressed  to  me  that  his 
As  indicating  the  trend  of  events  |  tion  are  clearly  before  the  country,  voting  for  the  partv  one  was  born  ■  ^®®’^  actually 

agricultural  in  the  Maritlmes,  one  I  Such  efforts  a.s  have  been  made  to  to  vote  for,  fewer  and  fewer  are  con- 1  ^®’’  double  operation  than 

notes  with  interest  the  statement !  confuse  the  issues  have  been  un-  tent  to  keep  on  doing  it.  Most  people  i  ^®®  operation  of  combin-  j 

made  at  the  annual  meeting  of  the !  availing.  To  those  persons  who  vote  get  to  know  that  'It  Is  something  alone  last  year  owing  to  the 
Potato  Growers’  Association  of  j  Liberal  or  who  vote  Conservative  more  than  a  party  game  that  is  go-  i  f ®^*®®  Y  effected  In  fuel  and  j 
Prince  Edward  Island  at  the  annual  bceause  they  were  born  that  way,  ing  on  when  a  country  of  ten  mn.  |  lal'®r  using  our  combine.  Similar 
convention  of  the  Association.  Last  issues  make  no  difference.  No  other  lion  people  elects  a  government  and  have,  however,  been  ob- 

year’s  business,  reports  showed,  was  I  people  is  left  the  job  of  making  when  the  relations  of  that  govern-  ^®*®®^  elsewhere  during  my  trip  to 
the  largest  in  volume  of  any  in  the  j  the  country’s  decisions.  The  born  rnent  within  the  British  Empire  and  *  States.” 

history  of  that  body.  The  value  of  I  voter  on  one  side  off-sets  and  bal-  facing  out  towards  the  world  at  vice-president  and 

the  business  transacted,  the  finan- 1  ances  the  born  voter  on  the  other.  It  large  are  considerel.  general  manager  ot  the  Waterloo 

rial  statement  showed,  was  $2,713,- !  must  be  a  great  convenience  “whni^  to  tt  <iiot  ♦»,"£»  i  Manufacturing  Company,  who  ac- 

h74,  being  an  increase  of  some ,  throughout  one’s  life  to  have  no  .  thov  i  *!i  ®o™Panied  Mr.  Youngman  on  this 

$609,000  over  that  of  the  previous  thinking  to  do  on  any  question  of  -  mintt  tneir  fj-jp  south,  himself  toured  our 

season.  public  policy-nothing  to  do  but  fol-  ®;®®Y'°rA  ni  ®  ^  on  his  seml-an- 

During  the  past  season  some  1,-  low  the  local  cheer  leader  of  one’s  ^  nual  Inspection  and  relates  of  con- 

000,000  bushels  of  certified  seed  party.  But  it  must  be  admitted  that  ’„„a  i  ^  .  ditlona  there  In  the  following  terms: 

E— _ L _ _ _ .1  t®®  early  yet  to  estimate  the 

’  -  hand-saws  and  yjoja  of  this  year’s  crop,  but  from 

rirrnilt  ““a  ‘^^®*  ^  '’e®®  able  to  observe 

I  ne?ti‘thrh^  'L^^L’gTs^r  ?n! 

^  t^he  ndncr^theli^n'^'Tth  P®®rence  of  all  the  crops  has  never 

the  miner,  the  pen  of  the  writer  and  hnAn  ka**^**  *.  a  * 

with  the  job  of  making  this  Tconl  keSi^^wa?ds^th1“fiflh^®''^^’‘H 
tented  and  prosperous  country.  mechanical  appliances  with  a  view 
The  only  question  is  as  to  how  to  to  reducing  costs  of  harvesting  In 
get  that  which  every  Canadian  a  few  Isolated  districts  of  Aiberta 
wants.  Theories,  slogans,  traditions  and  central  Saskatchewan  crops 
come  into  play  and  have  their  influ-  have  been  blown  out  by  the  winds 
ence.  But  in  a  large  way  Canada  but  generally  speaking  the  grain  i.s 
wants  to  be  distinctively  Canadian,  standing  up  well  and  the  warm  Julv 
mistress  in  her  own  house,  ypf  an  weather  should  put  the  final  touches 
integral  part  of  the  British  family  of  to  all  standing  grains.  I  consider 
nations.  She  Avishes  to  live  on  prospects  for  this  fall’s  business  as 
terms  of  the  utmost  good-neighbor-  excellent.  Of  course  we  have  al- 
liness  with  the  great  republic  next  ready  obtained  a  wide  distribution  of 
door,  but  she  wishe.s  to  keep  her  the  Sunshine-Waterloo  Combine  in 
own  front  door  facing  towards  that  our  three  Prairie  Provinces-  in  fact 
England  with  which  all  her  history  our  entire  available  supply  for  the 
I  and  all  her  hopes  have  been  for  two  current  year  has  been  sold.  Cana- 
centuries  associated.  dian  farmers  are  already  familiar 

"There  are  issues  in  this  election  with  the  Sunshine-Waterloo  Com- 
which  without  ill-will  towards  the  I’ine  for  it  proved  its  worth  quite 
United  States,  but  facing  facts,  make  .definitely  last  year  when  they  were 
it  necessary  for  Canada  to  arrange  placed  for  demonstration. 

her  trading,  as  far  as  she  can,  so - - - - - - - 

that  we  shall  do  less  of  our  buying  AGRICULTURAL  ST.iTISTICS 
from  countries  that  strive  in  every  IN  1929, 

way  to  avoid  buying  from  us.  It  Ottawa.  —  The  gross  agricultural 
becomes  nece.ssary  to  arrange,  as  far  wealth  of  Canada  In  1929  is  estimated 
as  possible,  that  we  shall  do  our  at  about  $7,978,633,000  in  a  siimmarv 
buying  from  countries  willing  to  published  by  the  National  Revenue 

buy  from  us. - - 

"The  present  government  of  Can-  highly  to  her  credit.  In  the  war 

.ii;  11  n  ZA  _ _ _ _  .„.'riii«mm„/Tiiiiiinuiimv  a^’”".”’'5^  ”’®  budget-  she  did  the  fighting  for  half  Europe 

' Y j  Iplj'  of '"'Irade  *1)y  Ihc**^  ^aUff^'^Ad  since  peace  came ^ she  has  done 

I  j  |||f  pony^m^^^  ada  buys^LtlTmorPVi^^^^ 

\  J  Senators  .at  Washington  go  uncheck-  abopr so ’'[hat*^this^state^'[)*f  affairs 

ed  and  unobserved.  The  job  of  edu-  shall  not  go  on.  Why  should  it  go 
eating  those  Senators  i.s  one  in  which  on?  This  is  the  issue  of  the  elec- 
many  countries  are  likely  to  take  a  tion.  The  government  seeks  the  en- 
hand.  If  Washington  succeeds  in  dorsement  of  the  country  for  the 
teaching  the  avorld  that  imports  are  policies  embodied  in  the  budget  as  a 
a  curse,  fifty  nations  may  fence  out  ground  to  stand  on  at  the  Imperial 
Imports  from  tho  United  States  and  Conference  two  or  three  months 
give  Washington  something  to  think  hence.  We  suggest  that  Mr.  Ben- 
aboiit.  .\o  country  know.s  the  Unit-  nett,  in  opposing  these  policies,  does 
ed  States  better  than  this  country  not  carry  the  Conservative  party 
does.  •  This  country  never  better  re-  with  him.  And  we  would  point  out 
vealed  her  understanding  and  com-  that  Mr.  Ferguson,  in  Inventing  all 
^  AA  A4L.  prehension  of  Washington  than  when  kinds  of  subjects  to  talk  about,  is 

smtm  J  J  she  adopted  the  Dunning  budget.  driven  to  this  course  because  he  ve- 

FSTABLISHED  "Britain  is  having  her  hands  full  fuses  to  follow  Mr.  Bennett  in  the 

Mi/iviiMiibv  • «  «  j.  feasons  that  are  -matter  of  intra-Empire,  trade.’^ 
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The 

Town  of  MONTREAL  EAST 

**The  Workshop  of  Canada** 

offering  low  cost  manufacturing  advantages  adjacent  to  Canada*s  largest  city  market 


V-  V, 


Tieir  of  portion  of  the  water  front  and  Deep  Water  Channel,  Montreal  East 


Tiew  of  portion  of  Imperial  Oil  Refineries,  Montreal  East. 


FACTORY  SITES 


LABOUR 


In  Montreal  East  locations  ample  in 
size  for  extensive  factories  are  available 
on  railway  sidings  and  within  a  few 
hundred  yards  of  the  water  front  and 
deep  water  shipping  facilities  and  on 
the  water  front  itself. 


Unlimited  labour  supply  both  skilled 
and  unskilled  is  available  from  the 
metropolitan  area  of  Montreal.  These 
employees  who  choose  to  live  within 
the  city  of  Montreal  can  reach  your 
plant  by  street  car  in  less  than  one  hour, 
while  those  resident  in  the  town  are 
within  easy  walking  distance. 


JOSEPH  TEESAILIES 

In  1910  the  Town  of  Montreal  East  was  founded  as  a  result  of  the  foresli^ht 
of  Joseph  TersaiUes.  The  town  has  made  steady  progress,  and  the  hay 
fields  of  twenty  years  ago  now  accommodate  a  thrlring  indnstrial  com* 
munity.  Mr.  TersaiUes  has  been  Mayor  of  Montreal  East  since  it  was 
incorporated,  a  tribnte  to  the  man  who  has  been  largely  responsible  for 
the  snooessfnl  derrelopment  of  the  ‘^Workshop  of  Canada.** 


POWER 


Unlimited  hydro  electric  power  is  avail¬ 
able  in  Montreal  East. 

After  a  year  of  research  work,  Cana¬ 
dian  Copper  Refiners,  Limited,  chose 
Montreal  East  for  the  reasons  enumer¬ 
ated  here  and  many  others.  They  will 
use  between  3,500  and  4,000  horse 
power  in  their  $4,000,000  electrolytic 
refinery. 


MARKETS 


A  manufacturer  in  Montreal  East  has 
the  world  for  his  market  because  of  the 
splendid  transportation  facilities  by  rail, 
road,  motor  and  air.  Locally,  his  mar¬ 
ket  is  the  great  metropolitan  area  of 
Montreal,  the  financial  and  industrial 
heart  of  Canada,  with  a  population  of 
over  a  million  people. 


J.  ALBERT  BERTHUIJ3IE 


ELZEAR  FOrRiriER 


SHIPPING 


LIVING  CONDITIONS 


The  Montreal  Harbour  Commission, 
renowned  the  world  over  for  efficiency, 
controls  the  harbour  facilities.  This 
means  that  your  plant  established  in 
Montreal  East  has  the  world  at  its  front 
door.  ■ 

Numerous  sidings  bring  freight  cars  to 
your  shipping  door.  Good  roads  are 
here  taken  as  a  matter  of  course  and 
give  this  added  advantage  to  manufac¬ 
turers  who  find  it  more  economical  to 
ship  by  truck. 


Living  conditions  in  Montreal  East  are 
ideal  for  both  the  executive  and  the 
working  man.  There  are  beautiful  sites 
on  the  St.  Lawrence  River  where  your 
residence  will  combine  all  the  advan¬ 
tages  of  a  country  home  within  less 
than  a  half  hour  motoring  distance  to 
the  heart  of  Montreal.  In  the  town, 
land  can  be  obtained  at  reasonable  cost 
and  the  thrifty  working  man  can  own 
his  own  home  while  both  Catholic  and 
Protestant  schools  are  available  for  his 
children. 


Many  companies  hare  fuTested  millions  of  dollars  In  plants  in  Montreal 
Eust.  Hew  plants  are  under  construction  and  additions  are  being  made 
to  existing  properties.  Abore  is  the  factory  of  Canadian  Steel  Tire  and 
Wheel  Company,  a  factor  in  the  industrial  life  of  Montreal  East 


ERNEST  CHARTR^iND 


ADELAIU)  RIVET 


THE  COUNCIL  AND  OFFICERS 
OF  MONTREAL  EAST 


SOME  INDUSTRIES  NOW  ES 
TABUSHED  IN  MONTREAL 
EAST 


JOSEPH  VERSAILLES,  Mayor 
J.  ALBERT  BERTHIAUME 
ERNEST  CHARTRAND 
ELZEAR  FOURNIER 
ADELARD  RIVET 
J.  OLIVIER  TETRAULT 

Town  Clerk, 

J.  EMERY  CODERRE 

Town  Manager  and  Engineer, 
J.  NAP.  LANGELIER 

Chief  of  Police, 
ARTHUR  MEUNIER 


Canadian  Copper  Refiners, 
Limited 

Imperial  Oil  Refineries, 

Limited 

British  American  Oil  CompMmy, 
Limited ' 

McColl-Frontenac  Oil  Company, 
Limited 

Sun  Oil  Company  of  Canada, 
Limited 

Sylvestre  Oil  Company  of  Canada, 
Limited 

Canada  Cement  Company, 

Limited 

Canada  Gypsum  &  Alabastine, 
Limited 

National  Cement  Company, 
Limited 

Canadian  Steel  Tire  8c  Wheel 
Company,  Limited 

Dominion  Smelting  8c  Refining 
Company 

American  Tissue  Mills,  Limited 


NAPOLEON  LANGELIER 


EMERT  CODERRE 


J.  OLIVIER  TETRALT-T 


ARTHUR  VALLEE,  K.C. 


Superintendent  of  Highways, 

RAOUL  TIERNAN 


;alth  Officer, 
D.  R.  BISSON 


Legal  Adviser, 
ARTHUR  VALLEE,  K.C. 


Aboro  Is  the  eoal  vnloader  at  the  dodc  «f  the  Canada  Ccateat  CoBfany. 
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NEWS  OF  INSURANCE  AND  BANKING 


IMPORTANCE  OF  -  ^ 

HUMAN  ELEMENT  Insurers  Column 

I  ftT  O  im  1  /I  i  department  each  week  everyday  problems  of  t) 

MllfM  IMV|||/AM|  Mi  V'ill  be  discussed  and  treated  in  a  non-technical  manner  by 

1  lllii  111  UU  It/lll  V/Ll  on  insurance  matters. 


GOLD  DELIVERY  10 
CANADA  FROM  U.S. 
IS  EXPECTED  SOON 


FIRST  6  MONTHS 
INSURANCE  SALES 
DECLINED  2.1  P.C. 


Mistake  to  Replace  Individual ! 
Judgment  by  System  and  ^ 
Standardization 


In  this  department  each  week  everyday  problems  of  the  Insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  Insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


Firm  Premium  On  Canadian  I  June  Figures  of  $55,355,000 1 


Funds  in  New  York  Seen 
As  Cause 

IMPORTS  ARE  DOWN 


Was  One  P.  C.  Over  Same 
X  Month  Last  Year 

BEGIN  UP  TREND 


Toronto  Bnreau  Tbo  f'lnonvlal  Tlmo*  The  first  six  months  of  1930  in 

-  I  rrtMPDOMIQr  Toronto.  —  The  firm  premium  pre-  Canada  show  a  decline  of  2.1%  n 

CHARACTER  A  FACTOR  vaiiing  on  Canadian  funds  In  New  life  insurance  sales  when  compared 

_  I  In  pre\dous  articles  we  have  demonstrated  the  effect  of  warranties  York  has  raised  discussions  as  to  the  to  the  same  period  last  year.  Life 

Pnli<>iac  Miisf  Ro  Arliiictofl  tft ! representations  Under  an  Insurance  Policy  and  wc  have  also  explained  Probability  of  a  movement  of  gold  Insurance  sales  are  used  by  many 
roiicies  iviust  Be  Adjusiea  lo ,  waivers.  the  United  States  to  Canada,  industries  as  a  barometer  for  judg- 

IVInet  Changed  Conditions  in  i  However,  there  is  closely  linked  up  with  those  rules  the  question  of  oome  take  the  view  that  a  shipment  ing  general  conditions. 

General  Business  — Competi- The  word  compromise  is  used  in  two  ways,  sometimes  It  made  early  next  week-  The  Sales  are  so  closely  allied  with 

lion  R«rnmincr  Keener  i  means  to  commit  oneself  in  an  Invidious  way,  but  the  word  is  not  u.scd  sold  export  shipment  point  has  been  business  conditions  that  they  qulck- 

^  jin  this  sense  in  matters  concerning/ insurance.  In  the  latter  case,  the  of  one  per  cenC  while  the  pre-  ]y  reflect  an  increase  or  decrease  in 

II  mi  I  ill,  k  i-RAwvoRn  '"ord  compromise  means  to  adjust  or  settle  differences.  For  this  reason,  on  Canadian  funds  has  been  general  prosperity.  The  average  de- 

.loiirniii  of  Commerce,  New  \»rk.  1  Ibc  insurance  practice  to-day  is  to  employ  an  adjuster  to  work  out  the  above  1  per  cent.  crease  in  the  first  six  months  of  1930 


In  .Iiliirniii  of  Commerce,  New  York. ,  insurance  practice  to-day  is  to  employ  an  adjuster  to  worK  oui  ine  “oiwe  i  per  cent.  crease  in  the  first  six  months  of  1930 

As  business  nro-nosticators  have  fons”  of  each  case  and  arrive  at  a  figure  which  represents  the  |t  is  claimed  tliat  in  view  of  pre-  (g  ^ue  to  a  slight  loss  in  every 

la^aelv  Xndoned  S  .  no  nt  month,  except  March  and  June. 

foreoVsts  of  in  carlv  return  of  “good  ■  pointed  out  In  a  previous  article  that  the  method  of  com-  now  lower  t^aii  11-64.  figures  which  have  just  been 

in  wViiph  that  ‘  ^®®o^*2ed  in  law,  inasmuch  as  statutory  legislation  ..  speculative  trading  on  the  c^jj^pllcd  record  a  production  of 

times,  in  the  so  .  hortic  !  doubt  there  will  always  be  people  of  the  "die-hard”  type  who  New  York  Stork  market  was  under  *55  355  oo’q  of  new  ordinary  life  In- 

cxpression  was  used  I  will  never  submit  to  compromise  of  any  kind.  They  take  the  attitude  that  way  and  Canadians  were  participat.  This  volume  is 

dajs  of  19-8  and  earl>  ‘  I  if  they  are  right,  they  are  right,  and  if  they  are  wrong,  they  are  wrong,  tng  by  way  of  purchases  of  large  .  larger  than  was  nald  for  in  the 

insurance  company  ;  and  they  are  willing  to  pay  all  the  expense  of  finding  out  the  difference  volumes  of  New  York  stocks,  the  month  iLT  vS  An  in¬ 
to  have  settled  down  to  the  !  between  the  right  and  the  wrong  of  the  particular  case  in  question.  ^°w  of  funds  from  Canada  to  New  „  „  goieg  -t  this  time  is  re 

that  their  business  has  ahead  of  it  j  ^  mentality  that  leads  to  all  unnecessary  York  was  heavy  and  less  Canad  an  crease  in  sales  at  this  time^  is  re 

a  considerable  period  of  slowTiess.  j  litigation.  It  very  often  happens  that  the  I>awyers  representing  opposite  the  United  States  market  denrossion  in  business  in 

The  bright  spot  in  the  picture  is  that  j,  dispute  advise  their  clients  that  the  case  is  fifty  per  cent,  strong  offset  stock  purchases.  „  ,  ,  ^ab-on  nn  nnwnr/t  tromi 

so  far  there  has  not  developed  any  |.p„f  ,},p  principals  believe  they  are  one  hundred  per  cent,  strong  with  Canadian  authorities,  it  is  stated,  _  'nmvtnee-  nf  nniarir.  and 

marked  increase  in  moral  hazard.  ,  ,be  result  that  thev  are  both  ".soaked”  in  the  final  analysts.  This  conception  would  welcome  a  considerable  flow  1  he  two  province/,  of  ^ 

After  a  business  has  been  keyedlf^r  things  no  doubt  arose  under  an  old  principle  of  English  Common  Law  of  gold  into  Canada.  wa?  LfcinJIt  in  tha 

as  fire  insurance  was  a  year  ago  1  where  there  was  no  such  thing  as  a  degree  of  negligence  measured  in  filofr  ^ 

and  then  a  slack  period  comes,  the  ,  terms  of  cash.  This  situation  has  been  overcome,  however,  by  statutes  ^ew  York  money  market  Is  one  of  the  These  two  provinces  in^cr^ased  their 

first  few  months  of  it  are  annoying,  winch  have  given  the  courts  the  right  to  graduate  the  amount  of  the  claim  cheapest  in  the  world  and  interest  production  -.2%  and  6.4 /o  respect- 

But  if  that  alack  period  continues  1  [,y  drawing  a  comparison  beween  the  degrees  of  right  and  wrong  in  the  stock  markets  is  at  a  low  ebb.  Ively  in  J'lDC-  The  only  provincp 

and  outgo  passes  a  depleted  prem-  circum.stances  of  the  case.  one  prinripal  strain  has  been  which  failed  to  increase  sales  in 

ium  income,  then  it  becomes  a  ques-  According  to  the  old  principles  of  law  upon  which  the  insurance  busl-  ’amoved  from  the  exchange  position.  June  v^re  Alberta  and  Saskatche- 
tion  of  how  long  some  companies  nt.ss  was  founded,  any  misstatement  of  faet  rendered  the  insurance  void*  recent  p^t  there  h^e  been  a  wan.  The  colony  of  Newfoundland 
can  stand  it.  Of  course  there  are  i  Tn  many  cases  the  law  still  applies  in  this  way.  but  there  is  the  outstanding  Canadian  bond  issues  al^  recorded  a  slight  increase, 

many  that  could  stand  it  for  a  very  ;  exception  of  the  Standard  Conditions  of  the  Personal  Accident  Insurance  P  it  Is  stated  that  Sales  in  the  past  twelve  months, 

long  time,  but  there  are  others  thatipi^licy  which  was  passed  by  the  Federal  Legislature  of  Canada.  tl^se  are  which  ended  June  oO,  1930,  are  prac- 

can  go  about  so  far  and  then  must  1  According  to  the  tenns  of  this  statute,  it  makes  no  difference  what  iT  Canada,  tlcally  Identical  with  those  of  the 

seek  relief  or,  as  a  matter  of  wis- '  the  insured  may  state  his  occupation  to  be,  he  will  always  receive  an  Indem-  i  *  j  understood,  are  being  preceding  5’ear.  These  figures  are 

dom.  mav  seek  relief  before  they  are  lnity  commensurate  with  the  premium  which  he  has  paid  and  subject  to  the  ?*,  *♦  compiled  by  the  Life  Insurance  Sales 

forced  to  do  os.  i  proper  classification.  To  give  a  concrete  example,  we  might  take  the  case  ^  despite  Research  Bureau  at  Hartford,  Con- 

The^e  various  changes  in  owner- '  business  man  wbo  obtains  personal  accident  Insurance  at  the  lowest  necticut.  which  issues  every  month 

of  which  a  ■'’'allable  rate  by  describing  his  occupation  as  "office  and  travelling  duties  f_ Canadian  ex-  a  report  of  life  insurance  sales  in 

Iw  have  To  far  Vake^  nlace  are  ‘  “"'.v  "  ^  b®  that  he  is  a  technical  man  and  occasionally  has  to  go  change  In  payment  for  shipments  of  Canada  and  the  United  States, 

nr/ihahiv  nniv  fho  earlier  nrieQ  in  a  I'tito  the  Workshop  to  show  H  mechanic  how  to  use  a  certain  machine  to  ^  •orrib-er  ♦  <  ii,  ♦  *1.  i  addition  to  the  province  fig- 

nTeLiinn  i-hich  Tav  nrnvP  rather  ''P-'it  advantage.  Tf  he  happened  to  lose  his  hand  in  a  stamping  machine  _  ® ®  ures,  sales  are  also  reported  forsev- 

ne  ine  Tfi^nrTea  Thieh  ^  v'nilM  frying  to  sot  the  die  he  cot, Id  not  go  back  to  his  Insurance  Company  Canadian  funds  ^^al  cities.  In  June,  Hamilton  was 


Announcement 

CHANGE  OF  ADDRESS  OF  HEAD  OFFICE 
FOR  CANADA 


Prudential  Assurance  Company 

Limited 

OF  LONDON.  ENGLAND 
will,  on  the  Ist  of  August,  1930,  transfer  its 

HEAD  OFFICE  FOR  CANADA 

from 

460  St.  John  Street,  Montreal 

to 

THE  DOMINION  SQUARE  BUILDING, 
MONTREAL 

The  former  address  will  be  maintained  as  a  subsidiary  office. 

The  Company  now  holds  a  Dominion  License  to  transact 
Life  Insurance  business  in  addition  to  Fire,  Automobile 
and  Casualty  Insurance. 


ship  and  con.solidation.  of  which  a 
few  have  .so  far  taken  place,  are 


the  only  reporting  city  which  failed 
to  equal  the  production  in  June  last 
year.  The  largest  gain  for  the  month 
was  made  in  Quebec  which  recorded 
the  unusual  gain  of  75%. 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 


THEODORE  MEUNIER, 

President 


HRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 


THEOrXJRE  MEUNIER. 
Manager  Canadian  Branch 


CLASSES  or  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


,  "  ‘  grounds  that  the  occupation  of  the  insured  at  the  moment  of  the  accident  ♦  was  made  in  Quebec  which  rec 

management,  perhaps  .=ome  still  was  described  in  the  policy.  rJnleni.h  her^^^oiH  ^  the  unusual  gain  of  75%.  * 

older  which  did  not  ''ve^  up  to  their  However,  the  statutory  law  gives  the  insured  the  right  to  claim  the  other  factor®  than  t'hn^o  rrientinnca - — - 

opportunities  when  conditions  were  ^^^^n  entitled  to  receive  In  exchange  for  fXVthe  T« 

more  favorable  .and  possibly  some  ro./.oii.o/i  nnHar  tho  mrrect  cla®Klflcation.  ‘ncIudM  the  changes  that  have  taken  oaskatcnewan  MOVCS  lO 


more  favorable  .and  possibly  aome  ,^^  premium  which  he  received  under  the  correct  classification.  ^lace  in  trade  imVort®  T 

which  try  radK-al  expedients  to  place  dollar  of  premium  might  purchase  one  hundred  dollars  of  indem-  «tat  ® 

Themselves  in  a  better  position  and  j  ^  concern  who  Is  engaged  in  "office  and  travelling"  O'®™ 

finr!  that  thpv*  Hn  nnt  Riirrp.pfi.  Fvpn  _ _ rt^iiava  /vf  (./Snada  ftave  Shrunk  mat^iialiy. 


find  that  they  do  not  succeed^  Even  I  „j,l  ^he  same  dollars  could  not  purchase  twenty  dollars  of  haa^  ®7ra-ed  to  r’^dime^ 

in  the  well  managed,  thoroughly  es-  .^e  insured  declared  that  he  occasionally  had  to  adjust  dan-  tcan  fnndr  a«in^‘ 

tablished  and  successful  companies  !  g^rous  machinery.  In  this  way,  the  law  .sets  a  standard  of  compromise  ;^™®  J®®  ^  ^  agalnot 

there  are  opportunities  for  some  im-  ,  personal  accident  claims.  v..maaian  currency. _ 

Provement.  I  This  principle  of  compromise  is  followed  out  by  adjusters  In  other  nAVK  OI-'  TVftVA  «mTiA 

It  is  a  question  in  the  minds  of  ■  i:nes  of  insurance  business  which  have  not  so  far  been  the  subject  of  legis-  ^  ai/wxiA 

some  if  one  of  the  weaknesses  in  nation.  It  onlv  follows  that  when  one  has  a  loss  which  has  been  disputed.  The  Bank  of  Nova  Scotia  announce 


BANK  OF  NOVA  SCOTU 

The  Bank  of  Nova  Scotia  announce 


Cut  Down  Labor  Import 

Winnipeg:  Borenii  The  Financial  Time- 

Regina.  —  "By  co-operating  with 
the  Saskatchewan  government  and 
not  importing  labor  Into  the  prairie 
provinces  for  the  harvest  season,  the 
railway  companies  are  doing  every¬ 
thing  in  their  power  to  prevent  an 


the  business  now  is  not  the  result  of  [on  grounds  which  to  a  certain  extent  appear  to  be  legitimate,  there  is  no  that  a  branch  of  their  Bank  was  op-  aggravation  of  the  unemnloved  situ 
trying  to  substitute  system  and  i  s„r.h  thing  as  being  "all  right”  or  "all  wrong”  hut  on  either  side  there  ®“®'^  ””  instant  at  Yonge  3^,^^  ..  ^  MaePherson 

standardization  for  individual  judg- i  must  be  a  degree  somewhere  between  the  two  extremetles  and  an  a^hist-  Street  and  Broa(^ay  Avenue,  Tor-  nitornev-general  for  the  nrovlnce  ’ 


lations.”  Insurance  has  borrowed  the  word, 
considerably  from  other  classes  of 
business — perhaps  too  much  for  its 
own  good.  As  industrial  plants,  A  ^ 

utilities,  railroad  systems  anij  com- 
mercial  establishments  have  been  | 
drawn  into  groups  or  consolidated  j  ^ 

■and  mass  production,  systematic  dis-  ers  wh 
trihution  and  economics  In  manage-  decidet 
ment  have  been  introduced.  It  looked  subject 
as  if  many'of  these  charges  could  An 

advantageously  be  Introduced  into  icrite  t 
the  fire  insurance  business  also.  is  cons 

Tfp 

Important  Point  OverlookeiL  publica 

There  was  one  Important  point !  desired 
which  possibly  w-as  ov'crlooked.  1  ifti 

While  these  concerns  manufactured  fje 

and  sold  steel  or  power  or  transpor-  j  cither 

tation  or  food  and  one  customer  was  i  Aqents 

as  good  as  another  if  he  had  the  | 
price  to  pay  for  the  product,  the  ig  solid 
profit  or  I0.SS  of  a  fire  Insurance  |  fh 

company  depends  largely  upon  the ' 
kind  of  individuals  witJi  whom  it  en-  | 
ters  Into  contract  relations.  Every  Stock 
underwriter  knows  that  some  agents  j  ^ 
make  money  for  their  companies  and  Would  % 


lude  any 
province 


sianaaraizauon  lor  maiviauai  juag- |  must  be  a  degree  somewnere  oetween  me  iwo  exiremeues  auu  an  ......  attornev-xeneral  for  the  nrovlnce 

ment  and  a  stronger  dependence  up-jmoiit  should  he  possible  In  the  true  sense  of  the  word  "comnromise”  and  onto  In  ctoarp  of  T.  L.  McGhle  form-  course  we’ cannot  exclude  at 

on  what  may  be  termed  "human  re- 1  neither  the  one  side  or  the  other  are  "compromised”  in  ulterior  sense  of  ofly  Accountant  at  Queen  &  Church  coming  to  the  provlm 

,'«“,%r7biv'“"r“th"r‘%l'SVrrt  _ -  "r’Sfrfha,  .b„n  appolnM  '<  they  *!,(..  any  more  Ibaa  y  c, 

business— perhaps  too  much  for  its  —  ,  ,  Montreal  Br^ch  Street.  In'trthe,  p'^ovin’clf’^But'iheTdea'lf  i 

u™tte,',ra,tro.1t\™er“nd‘’co"m;  Answcrs  to  Insuvance  Enquiries  ;  n.,  h.e.  .pp,t,ted  Man.  ritt"ZVe™r.5™h,!.'l^h7ol‘£ 


E.  I.’Rodger.s  has  been  appointed  ^^®y  “®r®  ^® 

Manager  at  Pt.  Catherine  Street,  stop  ®ur  own  people  from  moving  to 

another  province.  But  the  Idea  Is  to 


Montreal  Branch* 


F.  Davis  has  been  appointed  Man-  ®®t  "t^jvn  the  importation  of  labor 
-  -  >  I  until  the  present  surplus  is  absorbed. 


We  have-  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  nn  insurance  matters  and  we  har'e 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  tn  the  following  rules: — 

Any  reader  who  has  an  insurance  problem  on  his  ha/».^  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
is  consistent  with  the  nature  of  the  problem. 

He  must  give  his  name  and  address  [though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should,  be  typewritten. 

No  advdee  will  be  given  as  to  where  insurance  should  be  placed, 
either  as  regards  the  names  of  the  companies  or  their  Brokers  or 
Agents  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  soliciting  bu.siness. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
In  this  column  which  is  not  of  general  public  interest. 


ager  at  Carhonear,  Nfld. 


ETROVOUTAK  LlFB 

Insuraxce  €o. 


The  Toll  of  Water 

Tragically  startling  are  Government 
figures  revealing  that  deaths  by  drown¬ 
ing  almost  equal  those  caused  by  auto 
accidents.  InitscurrentWelfareadthis 
company  advocates  learning  to  swim 
and  how  to  revive  the  apparently  drown¬ 
ed.  Its  booklet,“Artificial  Respiration’* 
shows  by  diagrams  how  to  restore 
breathing  by  manipulation  of  the  ap¬ 
parently  drowned  body.  A  copy  will  be 
sent,  free,  on  request  for  booklet  F  7. 

CANADIAN  HEAD  OFFICE  -  OTTAWA,  ONT, 


.1.  N.  Adams  hak  been  appointed  ,'^®  consider  obtaining 

Acting  Manager  at  Splrltwood,  Sask.  ^®iP  elsewhere.  ,  ,  ' 

_ _  _ 1 _ _  The  above  explanation  was  given  of 

.raSTEBX  WHEAT  ACRE.AGF  Jndut  Mp  i.  ...ded  durt.p  th.  harv,.,  N.  S.  CBOr  rHOSPECTS. 

Winnipeg.  It  is  estimated  that  tries,  who  made  public  a  plan  season,  then  and  then  only  will  we  Halifax. — An  unusually  large  crop 
24,000,fK)0  acres  have  been  cropped  whereby  an  effort  will  be  made  by  ^'How  any  importation  of  help  from  has  been  planted  this  year  through- 
to  wheat  in  Manitoba,  Saskatchewan  Saskatchewan  government  to  em-  anywhere.  As  a  matter  of  fact  the  out  Nova  Scotia,  and  prospects  are 
and  Alberta  this  year.  These  pro-  ploy  for  harvest  only  .such  unem-  provinces  will  be  able  to  exchange  very  bright  Sales  of  seed  grain 
Vinces  are  credited  with  ninety  per  ployed  as  are  available  in  this  prov-  help  from  the  existing  surplus  now  mangels  and  turnip  seed  have  been 
cent,  of  Canada's  total  annual  wheat  ince.  present,”  said  Mr.  Merkley’s  announ-  very  heavy,  and  unusually  heavy 

production.  "M^en  I  am  assured  that  extra  cement.  sales  of  fertilizer  are  reported. 


ters  Into  contract  relations.  Every  Stock  Comoanv  V8.  Mutual  P'®”  ^hat  they  are  in  closer  con- 
underwriter  knows  that  somo  agents  P  x  '  tact  with  their  immediate  neighbors 

make  money  for  their  companies  and  Would  you  pleosc  send  vie  a  com-  are  their  fellow  Insurers  and  they 
others  make  losses  and  that  many  porison  of  the  two  Insurance  Com-  have  a  much  better  knowledge  of  the 
agents  make  a  profit  for  certain  of  panics  National  Fire  Insurance  Com-  moral  hazard  Involved  In  each  par- 
their  companies  and  losses  for  oth-  pany,  PoHs,  France,  and  the  Perth  tlcular  risk  and  this,  of  course,  gives 
ers.  Mutual  Co.  of  Stratford,  Ont.  Com-  the  mutual  a  much  better  advantage 

■Whether  a  profit  or  a  loss  Is  Parison  as  to  assets,  volume  of  busl-  jn  selecting  its  bu.slne.ss.  However,  it 
made  more  frennentlv  rlenerifis  nnnn  !  "cs.s  and  stability  .—  'J  .G.S.”  will  be  quite  easily  understood  that  a 


ers. 

Whether  a  profit  or  a  loss  Is 
made  more  frequently  depends  upon 
the  kind  of  people  the  agent  deals 


will  be  quite  easily  understood  that  a 
mutual  company  operating  tn  the 


the  kind  of  people  the  agent  deals  The  National  Fire  Insurance  Com-  muiuai  company  operating  m  me 
with  than  upon  the  class  of  ri.sks  he  |  pany  of  Paris,  France,  is  a  strong  heart  of  a  city  like  San  Francisco  at 

writes,  and  his  profitable  business  '  French  Stock  Company,  operating  tn  ^  time  of  conflagration,  which  has 

in  large  measure  goes  to  the  com-  I  Canada  with  Dominion  llren.se  ninety  Pc  cent,  of  its  business  in  the 

panics  he  likes  and  to  those  whose  '  through  the  office  of  J.  E.  Clement,  conflagration  area,  every  single  in¬ 

field  men  he  likes.  It  largely  was  Tnc.,  which  represents  a  strong  group  f^nrer  becomes  individually  bankrupt 
in  cultivating  those  personal  rela-  of  Companies.  f  *'®'*nJt. 

tion^  thst.  thp  coTTiDanip^  wTiip^  nro  xiow6VGr,  no  rcflJ3on8,bl6  porson 

Tii®t  Jn  innre  making  .steady  pro-  small  amounts  on  isolated  risks  and 

iin/AT,  f  "®'  and  working  on  a  avoid  congested  towns  and  even  vil- 


to  acquire  greatness.  T-hey  have 

Just  so  long  as  profit  or  less  de-  ^^3 
pend  upon  the  character  of  the  as-  ^ound  basis 
sured,  so  long  fire  insurance  com¬ 
panies  will  have  to  deal  with  the  “ 
question  of  character,  and  when  it 
comes  to  "sizing  up”  character,  psy- 


It  would  be  rather  unfair  to  com- 


lages  with  bush  fire  hazards. 

In  conclusion,  both  of  the 


pare  the  a-ssets,  volume,  of  business,  panics  which  you  mention  are  operat- 
and  stability  of  the.se  two  insurance  Ing  successfully  in  their  own  sphere 


^®.'''P-jferent  in  their  constiiut' 


concerns  because  they  are  quite  dif-  which  indicates  good  management  ac- 
ferent  in  their  constitution,  the  one  cording  to  the  necessities  of  the  stock 


various  Ainds  being  a  stock  company  and  the  other  plan  on  the  one  hand  and  the  mutual 
will  f„l  short  In  resu  ts  as  com-  ^  T^be  difference  between  the  on  the  other, 

pared  with  special  agents  who  know  exists  in  the  fact,  in  the  case  of  - 

men  and^gainX°conffd°enrT“rpVnPet  company,  private  share-  OYEMOBT  FOREST  RESOURCES 

men  ana  gam  tne  confidence,  respect  holders  put  up  their  money  to  guaran- 

ana  friendship  of  those  agents.  tee  payment  of  the  loss  and  in  ex-  Ottawa. — A  comprehensive  invent- 

'  '  change  they  hope  to  receive  a  divi-  ory  of  the  forest  resources  of  Can- 

dend  (or  interest  on  their  money)  if  I®  being  made.  The  present 

the  los.ses  are  normal.  In  the  ca.se  of  estimate  is  424,637,000,000  board 
— -  the  mutual  company  there  are  no  feet  suitable  for  sawing  into  lumber 

tMMjWit  shareholders  putting  up  money  and  1,112,000,000  cords  of  smaller 

M if  the  losses  are  abnormal  the  policy-  material  suitable  for  pulpwood  fuel 
KtmJP  Mnnna  holders  them.selves  have  to  meet  the  and  other  purposes.  The  wood- 


fpuim  BLB  I 

fin  CJiahne 

PRavtDEMCE.RL 

Liability  Guaranteed  by 

T he  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABUSUtO  133! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Ceinblfled  Funds  over  $#0,000»(M>J 

GEORGE  LYMAN 

General  Agent 
4<  victoria  Square,  MONTREAL 
Phone:  LAncsster  9331 


deficit  on  an  assessment  basis. 


using  industries  of  Canada  repre- 1 


Some  people  prefer  stock  Insurance  ®®R.*'  ®  I'**’  ^  investment  of  over  | 
because  after  they  have  paid  their  $1,000,000,000;  give  employment  to  1 
premium  they  are  finished  with  the  200,000  persons  and  produce  to  the' 
matter  and  do  not  have  to  be  asses.sed  value  of  $500,000,000  annually.  Can- 
for  further  amounts  to  pay  the  losses  Produces  over  37  per  cent,  of 

of  others.  Others  prefer  the  mutual  newsprint  paper  manufactured 

plan  because  they  start  out  with  a  world. 

cheaper  rate  in  theory  and  if  the  — 

other  insurers  in  the  mutual  are  all 
hone.st  and  fortunate  there  will  be  a 
•saving  all  around.  The  tendency  of 

stock  companies  Is  to  develop  a  world-  InCliriinPP 

wide  business  in  order  to  enjoy  the  IllOUl  CllluC  OlUwRo 

benefit  of  the  law  of  average;  that  ts  RiUlIf  CtflpIfC 

to  say,  they  endeavor  to  select  a  limit-  DhIIII  OlUwllw  ! 

ed  amount  of  busine.ss  in  as  many  dif-  Triict  Pa  I 

ferent  towns,  countries,  and  contin-  I  lUSl  u0>  wlOCKS  ! 

ents  as  possible  so  that  they  will  not  j 

be  wiped  out  with  a  conflagration  like  BoUSht — Sold QuOtCd  I 

the  San  Francisco  fire.  Mutuals,  on  j 

the  vather  hand,  are  localized  concerns  I— -A _ x 

and  they  are  generally  found  monopo-  1 116 1 11  SUFailCe I II ¥68111161118  I 

lizing  one  particular  centre.  It  is  ar-  Limited  j 

gued  by  the  stock  insurance  advo-  Adelaide  8127>28» 

cates  that  the  mutuals  put  all  their  a,  „  j 

eggs  in  one  basket.  On  the  other  Toronto  2.  j 

hand,  the  advocates  of  the  mutual 


just  say— 


die. 
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NEW  YORK  STOCKS 

tC,  July  23. 

i-^0  U’SO  Chan« 
>  lliB-Chiilrr^ri  £6*^4  £8  **•  1>4 

Am.  Aeri.  Chemical  .  7*^  4-  2 

Am.  Can .  126^  151  +  4H 

Am.  Car  A  F  49H  48  —  IH 

.\m.  Hide  &  Leather  2W 

Am.  Jr«  .  S5»l  H 

j  Am.  Inter.  Corp  8'^*4  4-  ^ 

I  Am.  I  ocoj^otive..  .  43 H  44 

1  .^m.  Srrelting .  64^'^  86''4  2W 

:  Am.  Sti^l  Foundries .  394®  33^*  — 

\  Am.  Sugar . 

1  Am.  Sumat.  Tob  U  10^  —  H 

■  Am.  Tel.  &  Tel.  21TV^  217^^  4-  H 

,  Am.  Woolen  .  9\\  11  +  IV 

Anaconda  Copper  .  .  40*4  4*  IW 

At<'hison .  224  W  224  — 

!  Paldwin  I  oco  .  24W  24  —  W 

,  Palt  Ohio  .  .  WH  IrtT  4-  H 

I  Bethlehem  Steel  (.S’*  .85  83  —  2 

'  Canadian  Pacidc.  187*v  1 

'  Cerro  de  Pasco  48'^  M  + 

;  Chicago  M.  &  St.  P. .  1.5Si  16 

|.  Do.,  pref  .  24>r  25*|  +  H 

1  Chicago  Rock  Is  106  105  —  1 

I  Colorado  Fuel .  61?g  fi0“4  —  *4 

I  Consolidated  C as  111  112**  -f 

Cont.  Baking  pref.  A.  26V  25  —  IV 

Do,"B”  ...  V\  3V'  ~  V 

;  Continental  Can.  fR'ii  60V  4-  2^ 

1  Corn  Products  .  P6'^  *'*8‘V'  +  I'l^ 

I  Columbia  Gas  .  .  66’ij  65't  —  IV 

;  Erie  Hailmad  43^^  43'-3  4*  v,; 

•  Freeport  Te.xas  42*6  45V  “4  8*V 

Fox  Film  445r  4TV  4-  3V 

General  Electric  71V  72  V*  + 

General  Motors  44“%  45V  ^ 

Goodrich  201^  28V'  —IV 

Great  Northern,  pref.  82  82V  4*  Vjj 

:  Great  Northern  Ore  21“^ 

!  Gulf  States  Steel  45  V  ^  1*^ 

I  Inspiration  Copper.  15i'i  15^4  4  *4 

i  Intemat.  Harv,  N  J.  82*  ^  83’*  4-  IV 

i  Internat.  Nickel  .  24  V  25  4  V 

I  Int.  Merc.  Marine  22 '  i 

Internat.  Paper,  pref  7.3'^  77’^  -f  3V  i 

Do.,  "A”  22V  23  +  3^ 

Do.,  '  B‘'  .  / 

Do.‘C- .  11 V  11 V  V; 

Int.  Tel.  X' Tel  46  V  4  H  ■■ 

Kelly  Springfield  4  3V  V  ' 

Kennecott  Copper  58  V  39  V  4-  V  j 

Miam.i  Copper  .  .  lOV  16V  +  H  : 

M.  St.  P.  &  S.  S.  M.  20V  . .  I 

Mifsourl  K.  and  T  .  4.3  V  42  V'  —  V;  i 

Do.,  pref  100V(  lOOij  4. 

National  Enamel .  23  V  23  —  *4 

National  Lead.  .  135V'  —  5V 

Nevada  Consol  Cop  16  V  1®*K  ■ 

New  Haven.  .  .  107  106'^  — -  j 

Northern  Pacific  77' j  7.5V  ^  2V  I 

P.in.  Amer.  Petrol  .59  69V  ^  H  ; 

Pennsylvania  R.  R.  .  75  76V  4-  IV^  I 

Pere  Marquette  131  ! 

Punta  Sugar .  .  .  .  IV  Vi 

Pressed  Steel  Car  ..  7V 

Republic  Iron  <&  S  44  47  V  4-  3V 

Royal  Dutch  ...  64*^  53%'  —  IV 

St.  Louis  &S.F  94V  ^2V  —  2V 

Sinclair  Consolidated.  26V4  24%  —  IV 

Southern  Pacific  .  IISV  119  V 

Southern  Railway  08't  ^ 

Studebaker  .  .  34%  32*'%  — ■  1% 

Tennessee  Copper  11 V  HV  +  V 

Texas  Gulf  Sulphur  55%  -57%  4-  2V 

Texas  Oil  53^%  53%  I 

Tobacco  Prod.  Co  4I3 

Union  Pacific  .  222  222%  +  H  i 

U.S.  Indust.  Alcohol.  78V  78  —  V 

U.S.  Rubber.  24%  24%  d-  %! 

U.  S.  Steel  .  164“s  167Vii  -I-  2%  | 

Vanadium.  96%  100%  4-  4 

Westinghouse  144%  145%  4-  % 

White  Motor  83  84  •+•11 

Willys-Overland  6%  7  ^ 

Worthington  Pump  139  137%  —  1%  | 


Record  of  Canadian  Stocks 


Bonds  and  Trust  Companies 


I  Do.,  pref . 

j  St.  Lawrence  Coya 
Tip  Top  Tailora. . . 

1  Dr.,  pref . 

,  Torke  Bros . 

Do.,  pref.  ..... 
Tf^ymore  Cafe ... 

Do.,  pref  ... 
Turketts  Tobacco . 

Do.,  pref . 

Twin  City . 

Viau  Biscuits . 

Do.,  oref  . .  . 
West.  can.  Flour .  . 

Do.,  pref . 

West.  Grocers  ... 

Do.,  pref . 

Weston.  Ltd 

Do.,  pref . 

Windsor  Hotel.  . .  . 

Do.,  pref . 

Winnipeg  Elec  .  . 

Do.,  pref . 

Woods  Mfg.,  pref. 

Zimmcrknit  . 

Do.,  pref . 


- -Week  ending  July  22.  19S0 -  Price  -^1980— 

Open  High  Low  Close  Sales  Change  High  Low 

190%:  lOOV  100  35  100  35  2000  —.15  lOOV  99  70 

103  103  80  103  103  80  2500  4-.80  108  80  99.75  ♦ 

192  39  192  80  102  102  20  26650  —.10  102  75  101  45 

102  0.5  102  15  102  05  102  15  96£0  4-. 10  102  40  101  45 

106  70  106.  ;0  106  60  106  90  6100  -  20  107  50  108  40 

.  .  102  100 
97.85  97.1.0  97  40  97  90  2100  +.05  97  90  95 

192  35  100 


Stock 

Govt.  Bonds 
War  Loan  6—31 
War  Loan  5 — 37 
Victory  loan  5% — 33 
Victory  Loan  5V-^4 
Victory  Loan  5V'— 3? 
Renewal  5*-’ — 32 

,  Refunding  4%— 40 
Refunding  .5-^3 
’  Refunding  4% — 44 
'  Refunding  4% — 46 
I  Loan  &  Trusts 
_  Can.  Permanent  . 

I  Can  Gen.  Invest 

I  Cent.  Can.  Loan  . 

j  F>on.  Invest . 

'  Huron  Si  Erie  .  . 

Nat.  Trust  .  . 

j  Ont.  Loan . 

I  Tor.  Gen  Trust  . . . 

!  Tor.  Mortgage  .  ... 

I  Union  Truft  .  . 

I  Indu>trljl  Bonds 
j  Abitibi  5— c3 

Asbestos  5 — 42 

Do.,  Ist  M  .  6 — 41 

i  ^  Do.,  G.M  .  5—56 

'  Can.  P.  A:  P  .  debs  5'^—: 
Can.  Steam  5-^3 

Cedar  Rapids  6—40 

McNish  Debs  6—48 

Moot.  Trams  6—41 

Do  .C.AR.S  F  ‘  B’\5— 55 
Do,  G.M.  A*’  .  6—55 
Do  ,  "C".  .4V— 

N.8.  Steel  A  Ccal  5 — .59 

Og!l\ie  6 — 32 

Porto  Rico  Rly  5—36 

Riordon  Piper  5— 58 

Rio  de  Janeiro.  5—43 

8teel  of  Canada  6 — 40 

Wayagamack..  6— M 


—Week  ending  July  22,  1930— — 
Open  High  Low  Close  Sales 
25%  27  2S%  26%  930 

79  79  75  75  55 

13  13  10  10  280 


Stock 

Abitibi . 

Do.,  pref  .  . . . 

Alberts  Grain . . 

Do.,  pref  .  . . 

Asbestos .  . . 

Do.,  pref  . 

Atlantic  Sugar  . . . 

Do.,  pref . 

Agnew  Sufpass  . 

Do.,  pref . 

Bathurst  . . 

Barcelona . 

Bawlf  Grain . . 

Do.,  pref . 

Belgo  C5an.,  pref . 

Bell  Telephone . 

Brant.  Cord.,  pref . 

Brazilian . . 

Brewers  &  Distillers . 

B.  C.  Packers . 

B.  C  Power  “A** .  . . 

Do.,  “B  * . 

B.B- Steel  . 

Do.,  pref . 

Do.,  2nd  pref. . 

Brompton  ...  . . . 

BruckSilk  . 

Build.  Products,  Class  **A” 

Burt,  F.  N . 

Calgary  Power . 

Canada  Bread  . 

Do.,  1st  pref.  . 

Do.,  prer.  *'B” . 

Canada  Cement . 

Do.,  pref.  .  . . 

Canada  Dry. . 

Canada  Nor.  Power . 

Canada  8.S.  Lines . 

E>0..  pref  . 

Can.  Bakeries.  **A'* . 

Do.,  pref . 

Can.  Brewing . . 

Can.  Bronze . 

Do  ,  pref . 

Can.  Cannera  . 

Do..  1st  pref  . 

Do..  2nd  pref  . . 

Can.  Car  H  Found . 

Do.,  pref  . . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref  ....  ..... 
Can.  Dredge  &  Dock  .... 

Can.  FairtMnks.  pref . 

Can.  Foundries  “A** . 

Do.,  “B  ” . 

Can.  Gen.  Elec . . . 

Do.,  pref . 

Can.  Hydro  Elect.,  pref.  . 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  "B”. 
Can.  Iron  Foundries.  . . 

Do.,  pref. . 

Can.  L<M .  . 

Do.,  pref  ...  . 

Can.  Oil . 

Do.,  pref  . 

Can.  Pac.  Ry  ,  tnew) . 

Do.,  fold!  . 

Can.  Pow.  8s  Paper . 

Chss.  Curd  . . 

Do.,  pref  . 

Citv  Dairy  . 

Do,,  pref  . 

C ocksbutt  Plow . 

Conduits .  ...... 

Do.,  pref  ...  . . 

Consol.  Bakeries .  . 

Consol.  Food  Prod  . 

Do.,  *‘A  ’ . 

Con.  Mining  8s  S  . 

Con.  Qas . 

Cosmos.  Imp  . 

Do.,  pref . 

Crow’s  Nest  ...... 

Cuban  Sugar,  pref . 

Can.  Wire  &  Cable  *‘A”  .  . 

Do  ,  “B*’ 

Dom.  Bridge 

Dom.  Coal,  pref  . 

Dom.  Glass  .  .  . 

Do.,  pref  .  . 

Dcm.  Iron,  pref 

Dom.  Park . 

Dom.  Steel  8s  Cool  “B” 
Dom.  Stores.  New 

I>om.  Textile  _ 

Do.,  pref  . 

Donnacona  Paper 

Duluth  Sup  . 

Dryden . 

Eart  Kootenay .  . 

Eastern  S.  Products  .  . 

Do.,  pref 

Eastern  Theatres  . 

Do.,  pref 

Easy  Wflsb.  Machine 

Enamel  8s  Heat.  Prod . 

Famous  Players 

Fenny  Former  .  .  .  . 

Do.,  pref . 

Ford  of  Can.  "A  *  ..... 
Fraser  Cos.  ..... 

Ferx  Power  Secs  ... 

Foundation  Co  . 

Frost  Wire  . 

Do.,  pwf . 

Gen.  Steel  Wares . 

Goodyear  Tire,  pref . 

G.  W.  Saddlery  . 

Do.,  pref . 

Gypsum  L*me . 

Hamilton  Bridge 

Do.,  pref  . 

Ham.  United  Theatres. 

Do.,  pref 

Ilpv'es  Wheels  . 

Do.,  pref  .  .  . 

Hillcrest  . 

Do.,  pref  . 

Kinde  «  Dauch  . 

Holt,  Renfrew  . 

Do.,  pref  . 

Howard  Smith  . 

Do.,  pref  . .  . , 

Hunts  Claes  “A  ’  . 

Do.,  “B” . 

H.  Walker— G.  &  W.,  new 
Int.  Hydro.  Electric  “A” 

Int.  Milling,  pref . 

Int.  Nickel  . . 

Do.,  rights . 

Int.  Paper  *‘A'‘ . 

Do..  “B  ” . 


91  % . 

150%  150%  149  149% 

22  22  21%  21 
40%  40%  39  39 


10 

1542 

175 

19092 


Banks— 
Canadienne  Nat. 

Commerce . 

Dominion . 

Imperial . 

Montreal . 

Nova  Scotia .... 

Royal . 

Toronto . 


leCo 

12-^2 

I2fl 


Montreal  and  Toronto  Curb 


0 - Price  —1930 - Current 

Sales  Change  High  Low  Div  Rate. 

15  14 

39  36 

160  18  14  $2 

.  .  95  89  7% 

...  22%  15 

1740  .  .  15%  9% 

130  123  7^r 

100  7% 

21  10% 

30  —  6  22  15  $2 

.  52  %  25  % 

2044  .  24  16  80c 

5  .  12  8 

2  35  1  36 

285  %  19%'  15  $1  50 

130  —  %  20  3% 

94  87 

go  —  %  26  !i  19  $1  60 

50  —3%'  16  8%' 

160  ^  %  64  51 

20 


Stock 

■  Amal.  Electric . 

I  Do.,  pref  . 

I  Associated  Breweries ...  . 

I  Do.,  pref  . . 

I  Beath  Co.  A  .  .  ,  . 

Belding-Corticclli . 

Do  ,  pref  .  . 

Biltmore  Hat . 

Bitsell  8s  CO  ,  . . 

B.  A.  Oil,  old . 

Do.,  new . .  . . . 

Bud  Breweries . 

Calgary  8s  Edm.  Land .  . 
Canada  Malting  .  .  . 

Canada  Paving . 

Do.,  pref  . . 

Can.  Vinegars  . 

Can.  Celanese . . . . 

Do.,  pref . . . 

Can  and  For  Invest  .  . . 

Do.,  pref . 

Can.  Int.  Invest  . .  . . 
Canadian  Light 
Canadian  Marconi  . 

Can  Gen.  Invest.  Trust. . . 
Can.  North  Power,  pref  . . 
Can.  P  8a  P  Invest .  . 

Can,  Vickers . 

Do.,  pref  . 

Can.  Wineries 

Can.  Wire  Bound  Boxes  . 

Catelli  Mi^caroni  “B  *.  .  .  . 

Do..  “A"  pref  .  .  . . 

Carlings  ,  ..... 

Chem.  Rescaren  .  . 

Cons.  Ssnd  &  Gravel,  pref. 


Dividend  Declarations 


^‘early  P^v.  Dat*  Record  Paid  Paid 

Rato  Daci^rad  Payable  Date  1930  1^2) 


Company— 

Irt.  Utilities,  pref .  ,  . . . . 

Cockshutt  Plow  . 

Peld  Corticelli  . . . 

Can  Converters  . 

McKinnon  Steel,  pref  . . . 

Do  .  com  . 

Can.  Car  .  . 

Dom.  Tar  .  .  . 

Foundation  Co  . 

East  Theatres,  praf  . . . .  . 

Imperial  Bank .  ,  . .  . 

Bank  of  Montreal  . . . . 

Bank  of  Toronto  . 

B.C.  Pulp  &  Paper,  pref  . 

Brarilian  Traction  .  . . 

Feld.  Cort!  i  lli,  pref  . 

Can  Invest,  Corp  . 

Int.  Paper  &  Power  “A” . 

Int.  Paper  ...  . 

Lond.  Can.  Invest.,  pref .  . . 

Can.  Dredge  .  .  .  •  •  • 

Do.,  pref  .  . . 

Dom.  Bridge  . . 

Royal  Bank  . 

Gen.  Steel  Wares,  pref  . 

Can.  Bronte 

Do.,  pref  . . . 

St.  Lawrence  Flour,  pref . 

Belding-Corticelli,  pref .  . 

Calgary  Power,  pr^ . 

S.C.  Power . . % . 

Can.  P.  &  P.  Invest ,  pref . 

(y>  Payable  in  notes  and  fractional  script. 
U)  Initial  di\idend. 

Reduced  Vom  7%  basis  for  Srd  quarter 
(b)  Stock  dividend. 


Com.  Alc^ol 
Consol  Press 
Cooksville  Shale,  pref 
Cosgrave  Breweries 
Curtiss,  Reid  Aircraft 


Distiilers-Seagram 
Dom.  Engineering  .  . 
Dom.  Oil 
Dom  P  .  &  T 
Do.,  pref 

Dom.  Tar  fk  Chem  . 
Do.,  pref 

Dufferin  Paving  .  . 

Do.,  pref 
Durant  Motors 
Edmonton  City  Dair*^ 
Do.,  pref 
Eastern  Dairies 
East.  Kootenay,  pref 
English  Electric  “A” 


.Anglin,  Norcross,  pref. 

Do.,  com?  .  i 

Anticosti  Corp..  "'^o  pref. 
j  Brandram  Henderson. pref  8' 

I  Do.,  com . « •  •  ■  2! 

I  Burns  Limited  Units  . .  .  .  7! 

B.C.  Pulp  &  Paper . 

Do  .  com .  • 

Calgary  Power,  pref  . .  .  .  9' 
Canada  Biscuit,  pref.  . .  . 

Canada  Life  Assurance  .70( 
Can.  tlaehlnery.  pref  ...  S' 

Do.,  com .  I 

Can.  Nor  Power  pref  lO; 

Can.  Arena  .  .  10( 

Can.  Cclaneae.  pref .  .5' 

Do.,  com . ! 

Can.  Gen.  Invest.  Truet  61 
Can.  Packers,  com.  .  .  3( 
Can.  Paperboard,  pref. 

Can  Wee^tern  Natural  Gas 

L.  H  S  P.  pref . SI 

Can.  Wnatinghouse . 8? 

Can.  Industries,  com . ISi 

Do.,  pref . 11' 

Can.  Light  &.  Power,  com.  S.' 
Can.  Tube  &  Ptcel.  pref..  .. 

Do.,  com.  .  . 

Can  Marconi .  I 

Can.  Investors  Corp . . 

Capital  Trust  Co . .  71 

Confederation  Life  2078 

paid  .  .  29! 

Crown  Trust  Co . 13! 

Dodge.  Majiufacturlng. 

Class  "A" . 

Do.  Cla.^s  "A” . 

Dom.  Power  &  Transmis¬ 
sion.  pref . 98 

Dom.  Foundries  &  Steel. 

pref . 75 

Do.,  com . 19 

Dom.  Tar  &  Chemical, 

61.4%  pref...  ^ . . 

Dunlop  Tire,  pref . 100 

Dupuis  Freres,  7‘i!>  pref . 

Dom.  M'oollens  &  tVorst- 

eds.  pref . 

Do.,  com . 


Unlisted  Securities 

Furnished  by  G.  C.  William*  &  Co., 
McKinnon  BJdg.  Toronto.  Ont. 

Bid  Ask. 

Indaatrlal  Stock*. 

Brandram  Henderson,  pf  S5  00  91.00 

Do.,  com . 29  00  33.00 

B.  C.  Pulp.  com. .  4.00  7.00 

Canada  Machlnent  pref  .  31.00  35.00 

Canaxia  Machinery,  com. .  6.00  S.OO 

Canadian  Westinghouse.  85.00  SS  00 

Canada  Tea.  pref .  60,00  70.00 

Dunlop  Tire  pref  .  100.00  103.00 
B.  Greening  Wire,  pref  .  99.00  103  00 
King  Edward  Hotel  Deb 

"A" .  50.00  83.00 

Do..  Deb.  “B" .  45.00  80  00 

Kingston  Shipbuilding. 

com .  7.00  10  00 

Mt  Royal  Hotel,  com.  .  4.00  6  00 

Do  .  pref  ,  39  00  41. Ol) 

Willards  Chocolates,  pref  68.00 

Do.,  com .  5  00  9  00 

Theatre  Stock*. 

Allens  Kingston,  pref  . .  50.00  .  .  . 

Allens  London,  pref.  45  OO 

Allens  Parkdale,  pref  .  .  48  00  .... 

LoeWs  Buffalo,  pref  .  .  15  00  28.00 

Ijoew's  London  "!%  pref  3  50  5.00 

Loew's  London,  com  .  .  1.00  2.00 

Mansfield  Theatre,  com  .  .  60.00 

Mansfield  Theatre,  pref.  ...  80  00 

Paramount  Kitchener,  pf  29  00  ... 

Life  Insurance  Stocks. 

Continental  Life  20^^  pd  77  00  .... 

Crown  I.ife. . 395.00  .... 

Excelsior  Life  30<!i  paid.  110. 00 

Great  West  Life .  630.00 

Imperial  Life  .  ...  3SO.OO  425.00 

Manufacturers  Life  .  390.00  .... 

Monarch  Life  10%  paid.  42.00  48.00 

Sovereign  Life  47  00  52  00 

Mortgage  A  Loan  Stocks.  . .  . 

Chartered  Trust  .104  00  110  00 

Commercial  Finance,  pf.  65  00  .... 

Debenture  &  Securities. 

com . 100.00 

Mortgage  Discount,  pref.  4.75  6.60 

Mutual  Finance,  pref.  .  6.50  7.50 

Peoples  Loan  &  Savings.  84.00  .. 

Trusts  &.  Guarantee  ..  ..  94.00  97.00 

Western  Assurance  ..  ..  64  00  69.00 

Bonds. 

.\lgoma  Steel  6’s.  1962  ..  68.00  72.00 

B.  C  Pulp  6's.  1950....  79.00  81  00 

Brandram  Henderson  6’8. 

1938 . 90.00  94  00 

Do..  6’e,  1936  .  99.00  102.00 

Debenture  Securities  4'8  80.00  .... 

Eastern  Car  6's,  1952..  .  83.00  .  .. 

King  Edward  Hotel  7’s, 

1944  .  76.00  79.00 

Loew's  Toronto  6's.  1931  98.00  101. Oo 
Morrow  Screw  6'f,  1931..  94.50  .  . 

Pedlar  People  8's.  193.5  ..  98.50  101.00 


New  York  Curb 

Fumlzhed  bv  Jenk«.  Gwvnne  A  Co. 

Bid 

Alum,  of  America .  .  250 

Alum.  Goods  Mfg.  Co .  U> 


Amer.  Cyanarrid  ‘  B”. . 
Amer.  &  For.  Op.  Wqt . 
Amer.  Gas  &  Electric .  , 
Amer.  Investors  B”. . . 
Amer.  Lv  &  Traction  . 
Amer.  Superpower  . . .  - 
Anglo  Chilean  Nitrate. . 
Aaeoc.  Gas  &  Elec.  'A’* 
Brazilian  Traction  . . . 
B.  A.  Tobacco  "B” . . . . 

B.  A.  Oil . 

British  Celanese 
I  Canadian  Marconi. .  . . 
Celanese  Ist  pref  .... 
Common  &  Sou.  Was. . 
Cons.  Gas  &  Elec.  Balt 

Cons.  Copper . 

Continental  Oil  . 

Court auld’s  Ltd . 

I  Durant . 

Elec.  Bond  &  Share. . , . 

Fairchild  Aviation . 

Fanny  Farmer  Candy.. 
Ford  of  Canada  “A’*... 
Ford  of  Canada  "B'V  . . 

Ford  of  England . 

Fox  Theatre  “A" . 

Gen.  Baking  com. . 

Gen.  Baking  6%  pref .  . 

t  Gulf  Oil . 

1  Hiram  Walker . 

Hudson  Bay  Mining . . . 

!  Humble  Oil  . 

Imperial  Oil  . 

Inti.  Petroleum  . . . 

Inti.  Util.  "A’" . 

Inti.  Util.  “B*’  ...  ... 
Lake  Superior  Corp .... 
Lehigh  Coal  &  Nav. .  . 
Middlewest  Util,  new  . 
Mountain  Producers  . 
National  Elec.  Pow.  ‘'A* 
National  Pub.  Ser.  "A**. 
Newmont  Mining  .... 
Niagara  &  Hudson  ... 

Nipissing . 

Noranda  Mines . 

Penn.  Water  &  Pow.  .  , 

Salt  Creek . 

St.  Regis  Paper  com  . . 
Select^  Industries  ... 

Schulte  United . 

S.  O.  Indiana . 

S.  O.  Kentucky’ . . 

Taggart  Corp . 

United  Gas  Co . 

United  Lt.  &  Pow.  "  A** . 
United  Shoe  Machin  .  . 
Vecz.  Petroleum  .  - 


I  Federal  Dist . 

^<0  ’  brook  Boxes,  pref 
-5?  I  Goodyear  Tiee  .  . 

7%'  j  Home  Oil  . 

. ,  I  Honey  Dew . . . . . . 

I  Do  ,  pref . . . . 

J*  I  Humberstone  Shoe  . 

Jo  '  Hydro-Electric  Sec . 

1  ?A  •  O'h  . 

*  20  I  impf^rial  Tobacco  . 

^  Int.  Paints  . 

jj  I  Int.  Pete.,  new . 

i  Manitoba  Power . 

j  Mwcury  Mills,  pref . 

^  %  j  Montreal  Exhibition . 

Mont.  Is.  Power 
^  c  I  McColbFrontenac  Oil,  pref 

National  DIst . 

•  I  North  Star  Oil  . . 

I  50  I  Do  .  pref  . 

^  I  Ont.  Silknit  . . . . . 

%%  i  Paton  Mfg . 

•c-s  1  PelHsiers . . 

''e  I  Do.,  pref . 

—  ^  j  Perfection  Glass  . 

7  0  Power  Corp.,  pref.  .  . 

-  —  \  Public  Utility  Invest  .  . . . . 

1  Prairie  Cities  Oil  . 

i  Regent  Knitting  . 

3%  }  Reliance  Grain . 

7%  Robert  Mirhell . 

'  I  Robert  Simpson,  pref .  ... 

I  Robinson  Cones . 

Jl  '  E.  L.  Ruddy,  pref.  . 

51  .  Sarnia  Bridge  “A” . 
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6965  — 

297  + 


•  ^  Service  Stations  . 

Do.,  pref . 

51  So.  Can.  Power,  pref  .  . 

^  •  Stand.  Pav.  8&  Material . 

$2  40  Do  ,  pref . 

Sprucolite,  N  J. .  . .  . . 

•  ...  Supertest  Petroleum..  .  . 

'%  Do..  V.  T . 

-rr'  ^  . 

^  ^  St.  Maurice  Power,  pref. 
$3. 50  Tamblyn  Drug  Stores  ! 

•  Do.,  pref . 

-  Thayers  pref . 

7"  Toronto  Elevators . 

-  United  Fuel . 

7%  Do.,  pref . 

^  United  Sec . 

$3  20  Union  Nat.  Qas . 

7%  Waterloo  Nfg  . 

•  •  West.  St.  Products . 

Do.,  pref. . 

$3  William’s  Alloy  Products, 
$1  Whittall  Can . .  . 

80c  . . - 

eoc 


Do.,  pfef 

Int.  Power  .  . 

Do.,  pref . . 

Int.  Utilities  **A”  ... 

Do.,  **B’’ . 

Jamaica  P.  S. . 

Jamaica  P.  S..  pref  . 
Kelvinator 

Do.,  pref  . 

K.  E.  Hotel  . 

Lake  of  Woods  . . 

Do.,  pref . 

Lake  Ont.  Brewing . .  . 
Lake  Superior  Corp  . 
L^^ura  Sccofd .  . 

Lindsey  Co  . 

Do.,  pref . 

Leblaw,  Class  ‘*A’’ .... 

Do..  “B  ” . 

Loew’s  Theatres ...... 

Do.,  pref  .  .  .... 

M^ple  Leaf  . 

Do.,  pref . 

Massej’^Harris . . . 

Mexican  L.  8s  P .  .  . 

M  tchell  Co.,  J.  S . 

Do.,  pref . 

Monarch  Knitting,  pref 
Montreal  Cottons . 

Do.,  pref  . 

Mont.  L.  H.  8i  P.,  old 

Do.,  (new) . 

Montreal  Loan . 

Mont.  Telegraph . 

Mont.  Tramways  . 

Moore  Corp . 

Do.,  “A’^,  . 

Do..  “B  ’ . 

Muirhead’s  Cafe . 

Do.,  pref  .  . 
MoKinnon  Steel . 

Do.,  pref . 

McColl  Fr-intensc  .  . 
National  Breweries 

Do.,  pref . 

Nft.  Brick,  new . 

Do.,  pref . 

Nat.  Grocers,  pref  .  .  . 

Nat.  Steel  Car . 

N  S  Steel  fk  Coal  _ 

Ni<»gara  W»fe . 

Do.,  pref . 

Nor.  Mex.  Po^s’ . 

Oyilvie  Flour  Mills . 

Do.,  pref . .  .  . 

Ont.  Suitable  Life  ... 
Ont.  Steel  Products  .  .  . 

Orange  Cmsh  . 

Do..  “A”  pref . 

Do.,  “B”  pref . 

Ottawa  L.  H.  8&  P . 

Do.,  pref . . . . 

Ottawa  Traction .  .  ... 

Paramount . 

Page  Herscy . . 

Penmans  . 


N^^nnipeg  Stock  Elxchange, 

Bid  Ai 

Listed  Stock* — 

Beaver  Fire  Co .  12 

Can  Fire  Ins.  Co .  9 

Crescent  Creamery  Co.  .90  9 

Great  West  Life  Assu.  Co  .  .  70 

Home  Invest  &  9av.  Assn  .  .  7 

Nor.  Can.  Mtg .  2 

Northern  Mt'gage.  part  pd  13 
Northern  Trust  Co . 45  4 

L'nlikted  Stocks— 

Beaver  Lumber  Co.,  pref.  ..  10 

Do.,  com  .  1 

Can.  National  Fire  .  .  .  -  26»i 

Canadian  Indemnity  ..  ..125 

City  Dairy  7%  pref .  8 

Do..  8%  pref .  9 

Monarch  Life . 35 

Sovereign  Life .  4 

Traders'  Building  As«n .  lOi 

United  Grain  Growers -  IS >4  . 

We.stern  Breweries  Ltd.  . .  5  ' 


Oil  Stocks. 

Bid 

Atlantic  Refining,  com  .  .36^ 
Buckeye  Pipe  Line  . .  .  .  55 

Eureka  Pipe  Line . 39 

Illinois  Pipe  Line . 310 

Indiana  Pipe  Line . 32^ 

National  Transit  .  ..  ..  16'xi 
Northern  Pipe  Line  ..  ..37 

Ohio  Oil  . .  .  .  . 66 

Prairie  Oil  &  Gas . 38 

Prairie  Pipe  Line . 471, 

South  Penn.  Oil  . 37 

Southern  Pipe  Line . 15 

Standard  Oil  of  Calif . 62S' 

Standard  Oil  of  Indiana  .  61 
Standard  Oil  of  New  Jer¬ 
sey  .  . 74 

Standard  Oil  of  New  Tork  32 
Union  Tank  Car,  com.  . ,  29 

Vacuum  Oil . 88 

Imperial  Oil . 20 


Flood  Barnes  Active  Bond 


Pilee  Year*  to 

Maturity 
t6  23 

971.4  16 


.6bitibi  Power  A  Paper  6/53 . 

Albert*  Grain  6/46 ...  . 

Algoma  Steel  Corp.  .5, 62  . . 

Argentine  Govt.  6-58  Series  "B  * . 

Bell  Telephone  of  Canada  lit  5/47 . 

British  Amer.  Oil  6  45 . 

Brazil  U.S.  Ext.  S.F.  6U/57 . 

Calgary  Power  Co.  6, *60 . . 

Can.  Biscuit  Co.  Ltd.  6H,’46 . . 

Can.  Cement  let  Mtge  S.F.  5V4/47 . 

Can.  North  Power  5  63 . 

Canada  Power  &  P.  SH /58 . '. . . 

Can.  Light  &  Power  1st  S.F.  5/49 . 

Can.  S.S.  Line*  6/41  1st  it  Cen . 

C.P.R.  Co.  1  Trust  5  34 . 

G.P.R.  Ry.  Secured  444, '44  Notes  . 

Can.  Goodrich  Incomes  7'43 .  ,  .  ,  . 

Chile  Republic  Ext.  S.F.  6/60 . 

Colombia  Rep.  Ext.  S.F.  6/61 . 

Dom.  Iron  &  Steel  Con.  S.F.  6/89.  . 

Dom.  Square  Corp.  6/48 . 

Dom.  Tar  &  Chemical  6.  49 . . . 

Donnacon*  Paper  Co.  Ist  S.F.  SV4,'48 . 

Donnacon*  Paper  Co.  Debs.  6, 48 . 

Duke  Price  Power  1st  6''66 . 

Eastern  Dairies  Convertible  6/49 . 

Foreign  Power  Sec.  6  '49 . 

Fraser  Companies  1st  6/60 . 

Fraser  Co.  Conv.  Notes  6  32 . 

Fraser  Companies  6>^/42  Debs.  Cum.  'Warrant* 

French  Nat.  Mail  Ex.  S.F.  6.62 . 

General  Steel  Wares  1st  S.F.  6,52 . 

Gatineau  Power  let  S.F.  5/66 . 


N.  S.  Light  &  Power  6% 

pref . 

Do.,  com.  . 

North.  Ont.  Power  7%  pf. 
Petroleum  Conversion 
ProvIncleJ  Paper,  pref. 
Quebec  Pulp  it  Paper,  pf. 

P.itz  Carlton  Hotel . 

Rolland  Paper  6%  pref. 
(with  warrants)  .. 

Sovereign  Life . 

Standard  Clay  Products  . 
Sun  Life  Assurance  Co.  of 

Canada . .21 

Traymore  7%  pref . 

Toronto  Carpet  . 1 

Trust.*  &  Guarantee  .  .  .  . 
United  Amusements  .  .  .  . 
tVillardS  CTlocolates  .  .  .  . 
AVhlttall  Can,  614%  pnef. 


CO  58  58 J<  10407 


international  Pete.,  com..'  19tj 


Flooring  that  Stzmds 
the  Test  of  Time 


NEW  EITESTOCK  STSTE3L 

Moose  Jaw.  —  Intimation  of  an 
extensive  system  'whereby  ranchers 
could  distribute  In  smaller  groups 
large  herds  of  range  cattle  for  win¬ 
ter  feeding  among  the  farmers  of  the 
protdnce,  was  given  at  the  opening 
session  of  the  18th  annual  conven¬ 
tion  of  the  Saskatchewan  Stock 
Growers’  Association.  Discussion  of 
the  system  arose  out  of  a  resolution 
adopted  at  the  1929  convention, 
which  was  tried  in  practice  during 
the  winter  In  several  districts  of 
Western  Canada. 


TEJTE  pnts  a  wear>re8istiiix  “skin’* 
on  Bed  Deer  brand  Birch  Floor* 
ing.  Even  after  yean  of  hard 
wear  It  still  preserves  its  original  fine 
appearance.  Scientifically  kiln  dried. 
It  does  not  move  or  open  up  ...  . 
Accurately  machined,  it  lays  qnlekly 
and  ivith  a  minimam  of  scraping. 

There’s  a  grade  for  every  Job— rest* 
dence,  public  buildings,  schools,  in. 
dustrial  plants. 


Gmtlneau  Power  S.F.  Debs  6/41 . . 

Great  Lakes  6/50  ..••••/•• . 

Howard  Smith  P.M.  5M/53 . 

Manitoba  Power  let  S.F.  5V4/51 . 

Lake  St.  John  Paper  Co.  644% . 

Maaaey  Harris  Co.  1st.  Mtge  5/47 . 

Montreal  City  of  5/58 . 

Montreal  Island  Power  544/57. ...... 

Montreal  Coke  let  S.P.  644/47 . 

Montreal  Power  Cons.  5/70 . 

Montreal  Tram  Ist  Coll.  Trust  6/'41 . . . 

Montreal  Tram  Gen.  Kef.  444/65 . 

Montreal  Tram.  Gen.  6/65 . . . . 

Nova  Scotia  Steel  &  Coal  let  6  '59 .  .  . 

Nova  Stocis  Steel  &  Coel  6  Deb . 

Northweatern  Power  Co.  6 ,'60 . 

Northwestern  Utilities  let  7/38 . 

Ontario  Province  5, '59 . 

Peru  Republic  6/60 . 

Port  Alfred  P.  &  P.  let  5/57 . 

Price  Bros,  let  S.F.  Series  "A”  6/45 .  .  . 
Quebec  Power  1st  Mtge  Coll.  S.F.  5.'66 

Rio  de  Janeiro  Trams.  5  '35 . 

Shawinigan  W.  &  P.  44<,'68 . 

Simpson  6  49 . . . . . 

Sou.  Canada  Power  1st  5/55 . 

United  Grain  Growers  1st  Mtge  5/48.  . 
United  Securities  Coll.  Trust  644  H82. . 
'Wayagsmack  P.  &  P.  let  S.F.  6/51 . .  . . 
■Winnipeg  Electric  Ral.  6/54 . 


101 

99 

95 

10214 

9844 

100 

102 

100 

90 

9544 

46 

10144 

103 

108 


Photo.  Engravers  .  . . 

Port  Alfred,  pref . 

Power  Corp . 

Pressed  Metals . 

Price  Bros . . 

Do.,  pref . 

Quali^  Canners .... 

Quebec  Power . 

Riverside  Silk  Mills . . 

Russel  Motor . 

Do.,  pref  . 

Shawinigan  Water .  .  . 
Shetwin  Williams,  new 

Do.,  pref . 

Simon  Cigars . . . 

Do.,  pref . 

Sirnpsons,  pref . 


HAT  CUTTING  IN  QUEBEC 

Quebec.  —  Hay  cutting  has  com¬ 
menced.  and  an  exceptionally  heavy 
crop  is  reported.  The  cutting  is 
proceeding  on  high  land,  but  the 
ground  is  too  soft  on  low  ground  to 
permit  of  economic  cutting.  Other 
crops  are  rapidly  maturing,  and  it  is 
expected  that  the  harvest  will  be 
earlier  than  usual. 


stocked  and  Sold  kr  the 
Beat  Lumber  Dealer* 
E'serywhere. 


The 

Muskoka  Wood 

Mfg.  Co.  Limited 
484  McGill  SL, 
3IontreaL 

Head  Office  and  Mllli 
Uuntarllle.  Oat. 


Tho  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  iuTestment  sccuri* 
ties.  a 


The  Financial  Times  reaches  a  and  able  to  buy  investment  securi' 
class  of  people  who  are  Interested  ties. 
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MiHiGAN  TiU  ST  COMPANY 

Kxpcutors,  'I’rsisfpps  &  VfTPnts 

lor  Kn  mil  tire  anil  ^aliialilps, 

•  A\  I> 

MORGAN  KPALTiKS  LIMITED 

rroporty  —  ftoa!;ht.  Sold,  Lcasi'd,  r.xrlian^od  and 
Adniinistori'd. 


ABSOLUTE  LACK 
OF  INTEREST  DULL 
LIFELESS  TRADING 


Heard  in  the 

Board  Room 

7' HE  stock  market  In  the  past 
week  hns  nrivaneed  eonsistenllv 


FIRMNESS  SHOWN 
ON  TORONTO  MART 
THROUGHOUT  WEEK 


Xtl'UGAV.  T'rrs 


O,  1'.  MOnOAN.  Vlo<>-Prc.x 


•Fractional  Fluctuations — Selling  of  several  unfavorabl 

.  A  u  1.  I  I  reports,  say  Green&hields  &  Co.,  i 

Pressure  Absent— Irregular-  their  current  weekly  review.  They !  -  ' 

ity  and  Uncertainty  i  continue:  Accumulation  j 

_  -  "Current  exports  and  imports  have  i  uir'uro  : 

FEW  BRIGHT  SPOTS  shown  a  large  drop  and  the  total  i  GOODYEAR  TIRE  HIGHER 

•  . -  volume  of  trade  for  June  and  the  ^ 

■\  somewhat  improved  tone  ap-!  first  three  months  of  the  fiscal  year  T®™"*"  unreno  ' 

perircd  in  .Montreal  trading  circles  j  shows  an  extensive  decrease  com-  Toronto.  Following  the  strong 
last  week  hut  turnover  was  on  such;  pared  in  1929.  Copper  statistics,  tone  displayed  by  the  share  list  on 
a  small  ha.si.s  that  general  improve- i  "hlch  were  expected  to  make  a  fav-  Canadian  Exchanges  during  most  of 
mont  wa.s  rather  difflcull  to  observe,  orable  showing  in  respect  to  stocks  week,  a  period  of  realizing  de- 

In  recent  w  eeks  a  fifteen  thousand ;  on  hand  and  rate  of  production  did  veloped.  but  by  midweek,  profit- i 
daily  voliiiiio  has  come  to  he  eonsid- 1  the  exact  opposite  but,  in  spite  of  taking  appeared  to  have  spent  it-' 
ered  very  fair,  wliile  2.1.000  consti-  snch  adverse  news  items  which  ggjf  niarket  generally  turn-' 

tule.-'  a  real  luisy  day.  .Monday  last  might  be  counted  on  fo  disturb  pub-  'g,]  more.  Short  inter- 1 

recorded  the  smallest  turnover  forilio  confidence,  the  market  gave  an  j  gg^,,  jjgt,  appear  to  have  been  an  i 
I  he  year  to  date  with  jirieo  move-  'mpressive  account  of  itself  and  from  ■  jjjfjjjgjjjjgt  factor  of  late,  having  re- ■ 
ments  following  for  the  most  part  behaviour  afforded  evidence  of  ai  jj|,g(]  fj,,,  fj^^g  being  at  least, 

•eady  course.  A  notable  absence  "'oH  liquidated  condition.  Partlcu- ;  i.,as  continued  on  a  limited 

<f  selling  jiressure  continued  to  pre-i'*'''^  strength  was  exhibited  by  ’’pws- ; 

vail  and  lent  color  to  prognostica-  and  public  utility  issues,  liotli  |  jjjp  j-ccent  past  traders  have  | 

lion.s  of.-’erer!  a.i  to  the  immediate  fu-  Pt’efPrred  and  common  shares  of  -he  ;  p^j^jg  j,jp  , market,  apparently  for 
tiiro  trend.  Action  hero  or  r.ithcr  ffpiip  showing  gains  in  I'-iaiiy  i  turns  and  such  practice  may, 

lack  of  it.  is  entirely  governed  by ; of  two  or  three  point.«.  continue  during  the  summer.  While' 

the  movements  underway  in  N>'v  i ,  recent  o.- ,  in-and-out  trading  may  suggest' 

Vork  ;nid  that  quarter  has  not  heen  !  'r  ia  lack  of  confidence  in  any  sustain-! 


week  has  advanced  consistently  ^  _  - - - .  .  , 

he  face  of  several  unfavorable  ,  Nickel  and  Brazilian  Pivot  Points ' 


On  “Turns”— Ford  Under 
Accumulation 


Tv,  XIXOX,  .Spci  larv  .and  Manager. 
\V  i;  l’n.ltoRon;H.  I-Xt.atcs  Manager. 
^^■M  Mc(.;i..\.‘<H.\X.  .Stovago  Manager. 
.TCHX  ir  V/At'GII.  Realtv  Manager. 
.Mvh'RI'.IT  Jl'N'I'S,  Jnsur.anc  r  Manager. 

rialcaii  Cjr.l-ll.".  FMOX  .WIIXTE 

or 

I'.ntrancc  from  llte  .Morgan  Store. 


FEW  BRIGHT  SPOTS 


GOODYEAR  TIRE  HIGHER 

Toronto  Biirena  Th^  l''lnniiclal  Time*  . 

Toronto.— Following  the  stronger  , 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

(  7  orontn  filcik  Exckiii^e 
nr  ^  i^tcntrcdl  Stock  rxchanoe 
J  .'Jr.mCvc,/  Curb  Morket 
V  Af»  Vor^  C’lir/'  Mjrkct  ‘ SsH'Ciate) 


t.iiro  trend.  .Action  hero  or  r.ithcr  group  showing  gains  in  many 

hiclv  of  it.  is  entirely  governed  by  ;  ^  or  three  points, 

the  movements  underway  in  New!  ‘The  way  in  which  the  recent  of- 
Vork  tnid  that  quarter  has  not  been  !  new  .-hares  of  Montreal 

setting  n  verv  good  example.  Price  1 Heat  and  Power  Consolidtitoii 


213  St.  JamCvS  .St.  West 
MONTREAL  , 


21  Jordan  Street 
TORONTO 


from  time  to  time.  |  tiaks  during  the  last  year,  common 

A  (lailv  review-  of  activities  fndi- ;  ‘•'"Ttorations 

te.s  a  .Mightlv  broader  participa-  f.""  Possess  a  .great  deal  of  attrac- 
m  with  Nickel  and  Rr.izilian  ac-  V""  f"’’  longMcrm  investment. 
,e  leaders.  A  few  of  the  other  of  this  stork  ts^tie  aUo 

Trvttin  >0  sliow  that  theic  Is  stul 


late.s  ;i  .•^liclitly  broader  i)articipa- 
tion  with  Nickel  and  Pr.-izilian  ae- 
tHC  leaders.  A  few  of  the  other 


Iriaht  spot.,  were  Dominion  Textile. ente'J^evTin  i  Standard  Stock  and  Minin 

'lri‘^N‘nonirsieel''(''a7'^  'gr"'  Pos.sihilitie.s  of  apprecla-  change.  Toronto,  the  list  lias  r< 

.mil  .N.itional  Sieel  ini.  All  an  |j„„  ,|j.g  evident."  od  pivoted  jiround  70. 


fo  90.  tile  Toronto  list  slipped,  under 
profit-taking,  to  88,  but  promptly 
rallied  fo  90.  On  Iho  .Montreal 
Uoard.  slocks  made  a  steady  advance 
from  78  to  85.  reacted  to  81,  and  ! 
then  recovered  to  82.  On  the  i 
Stiindard  Stock  and  Mining  Ex- j 
change,  Toronto,  the  list  has  remain- ! 


McDougall  8f  Cowans 

TAembers  of  the  Montreal  Stock  Exchan33 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokcr.s 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

,465  St.  Jokn  Street 

Montreal  ,  M Arquette  8385 


r  'Iiresentativc  stocks  and  give  itrom- 
i.  ,•  of  sharp  rallies  as  coniiitinns  lie- 
(•■Hiie  more  sittitle.  Once  the  election 


if,  in  l.kers 


(ronlon  C.  (aislung 


Ekers,  Ciisliiii"  &  Co. 

Alcinbrr'-  NIonIrral  Slcn  k  Fxiliangc 
'Irmhcrs  Motilrral  (airb  Alarkct 


I  Iiiternationtil  .Nickel  has  continued 
the  leader  with  respect  to  activity, 
and  while  the  price  has  moved  back 


..  „  ...  I...  III*  Kiiuei  wiiii  resufci  lo 

(•■line  more  staitle.  Once  the  eltw-tion  -  -  •  jbe  price  has  moved  back 

i  over  and  the  air  elcarcd  again  the  in  aildition  to  making  provi-inn  for  fnrwird  .jennifivelv  the  net 

ta.ge  will  ho  all  set  for  constructive  payment  of  1950  interest  on  the  first  f„rVhe  week  was  ?  point  The 

"ith  which  the  manage- 

t  '  c  I  I5riii"e  fnmnir.c  'tote  mcnf  is  Carrying  forward  operations 

\x;  «  ^'^’ny'ha.s  a  xery  substantial  cLVI"]':”"  an  increasing  scale  sugge.sts  op- 
Maintained  Ground  Well  anoe  amounting  to  several  luindrcir '  f  *he  future,  in 

_  thousand  dollars.  The  bridge  and  ' 

T'oronio  iiiirf*:!!*  Tiir  Tim/’»  terminals  aro  Well  built,  easilv  main- 1  mettil  has  dropped  to  a  new 

Toronto. — Both  Canadian  and  Uni-  tained  and  operated,  and  they  state  ’ cents  per  pound.  The 

ted  f^tates  insurance  stocks  have  they  look  forward  to  the  future  with  !  conipany  in  a  few  weeks  will  be  in  a 

.-bown  material  appreciation  during;  every  confidence  in  the  company’s  |  Pfoduce  nickel,  copper, 

the  past  three  months  While  sales  ability  to  earn  its  fixed  charges.  |  ftilver,  gold  and  platinum  metals  at 

of  life  insurance  in  Canada  are  re- 1  ’f'  *  ¥  ! a  rate  which,  at  current  prices,  would 

ported  to  have  shown  a  decline  of,  ^  j  'represent  an  annual  ontput  valued  rt 

-M'r  in  the  first  six  months  of  192,9.  i  .  a  j  15^8,000.009,  on  which  a  conserva- 

_  _  _ _  1  Sales  of  A.  .1.  I  rciman.  Limited. ' 


Insurance  Stocks  Have 

Maintained  Ground  Well 


2.‘5.'l  Notrr  Datnr  .Sfrerf  A\('St 

Tel.  TlAilioiir  2118 


!]Montreal 


-M'r  in  the  first  six  months  of  192,9. 
this  compares  with  a  peak  year  in 
1929.  and  h:\s  rcflecfe*!  in  very 
slight  degree  conditions  of  depres- 


,,  ,  ...  I  $98,000,000,  on  which  a  conserva- 

.  alcs  oi  A.  .1.  I  rciman.  Limited.  calculation  would  indicate  pro- 
wcll-known  Ottawa  i.epartment  j  fjt.,  approximately  .850.000.000.  or 
sore,  for  this  year  to  date  are  under- 1  over  .$:1.00  per  share  on  the  amount! 


PITFIELD,  SCOTT  &  COJIPA.NY 

HEMOERa*  MOTKEAL  STOCK  EXCIIA^CE,  .MONTRLAL  CLRU 

HEAD  OFFICE : 

235  St.  James  St.,  .Montreg! 

MArqueltc  9121 
w 

jtcxrnsAL  TORO.vro  ottaw.a  qvebec  londox,  exo. 

VA.XCOUVEH  ERAXTTORO  8A1XT  JOHX  H.ALIEAX 
Prirat^  tTirm  Servtcm  Setr  York  CorreMp9nd^nt9 


A  Complete  Brokerage 
and  InA'estment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montrc.'ii  Stock  Exchange 
Investment  Bankers 

231  Notre  Dome  St.  West 

also  CanoHa  Cement  Building 
-  MONTREAL 

Pari<4  Quebec  Ottawa 


Mara  &.  McCarthy 

iToronto  Stock  Exchange 
Members<  ^lontrcal  Curb  Market 

(New  York  Curb  Market  (Aaaoclate) 

STOCK  BROKERS 


of  LIT  I’xer  June,  1929. 

Canadian  insurance  stocks  suf¬ 
fered  in  common  with  the  general 
list  in  the  major  reaction  last  au¬ 
tumn,  but  as  the  above  percentagc.s 
indicate,  intrinsic  reasons  for  the 
break  were  lacking. 


tumn,  but  as  the  above  percentage.s  Dominion  .Square  Bldg.  group  is  in  view, 

indicate,  intrinsic  reasons  for  the  _  The  new  Dominion  Square  Build-  ;  Brazilian  has  been  subject  to  fluc- 
hreak  were  lacking.  j,''"  Montreal  i.s;  now  more  than  I  fualions,  like  Nickel,  but  came  back 

Manufacturers  Life  shares  have  rented  and  earnings  are  run-  i  up  to  ■10.  around  which  it  has  pivot- 

recovered  from  550  to  ■100  in  the  oing  in  excess  of  interest  require- ;  od  lately.  Consumers’  Gas  shares 
past  three  months;  Imperial  i.ifc  first  mortgage  ;  advanced  2  points.  The  utilities,  in; 

shares  from  -100  to  450;  Canada  T.ife  I ‘"’ods.  The  management  has  adopt- .  ^vhich  Canadians  are  interested  have  j 
from  650  to  775;  Canada  M'estern  ■  *''*  9  policy  of  maintaining  the  reg- ,  jjj  most  cases  continued  to  show  in-| 
from  50  to  56;  and  Dominion  Lifej’'  '”'  ^f  rentals,  believing  that  i  ^f^ases  in  business  and  profits  this 

'MO  tr.  glin  Pr"'’®  ”19re  advantageous  in  fnm  nf  nnrmnf  m.ci- 


in  Advance  of  Correspond- 
in,?  Period  Last  Year 


ritory — Served  From  Mont¬ 
real  Warchonco 


from  50  to  56; 
from  340  to  390 


of  Crown-Dominion 


creases  in  business  and  profits  this  [^d.  has  addressed  a  letter  to  share- 
year,  in  face  of  current  general  busi-  holders.  In  which  Is  reviewed  the  en- 
ness  depression.  Consumers  Gai 


Company  i  ed  already  has  threo  store'',  oner' 


New  England  Tel.  &  Tel. 

Six  Mos.  Net  $5,823,094 


inei  ;  fan.  dickers.  ’  earned  about  S3  per  share  on  the  "It  has  been  considered  that  a  gen- i  secured  from  the  initialTfores.whic;i 

'I  he  position  of  Canadian  Vickers,  i  common  last  year,  has  improved  its  oral  letter  covering  our  operations  j  were  more  or  less  of  a.n  c'lporinient 

New  England  Tele- ,  Limited,  is  reported  to  have  under- ;  earnings  position  this  year  to  date,  for  the  first  six  months  of  this  year’  jn  this  virgin  territory.  laDiil'c.xpar.- 

)h  Company  reports  gone  steady  improvement  during  the  I  Ford  "A”  has  been  the  most  con-  would  be  of  interest  to  shareholders.'  sion  is  tinticipatcd  a'lul  some  moro 

hs  ended  .Tune  30  past  fe-»’  months.  The  greatest  im- i  sistently  firm  spot  in  the  Toronto  "The  Company  has  been  proceeding  ;  locations  have  been  decide  i  on  and 


month  this  year,  and  Brazilian  which  date.  Mr.  Wood  says: 


I  New  York.  —  New  England  Tele- 1  reunited,  is  reported  to  have  under- 
phone  &  Telegraph  Company  reports  gone  steady  improvement  during  the 
for  the  six  months  ended  June  39  past  fe'W’  months.  The  greatest  im- 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 
TORONTO 

Telephone;  Adelaide  9151 


ond  quarter  of  1929  and  .>2.s<l.b4i 
the  second  quarter  of  1928. 

rr.VM’  ELEVATOR  EXTENSION 


EoHow  ,SulE 

It  was  expected  that  the  Toronto 


Newhold  C.  Jones  Bn'on  He’vard  John  D.  Moepherson 

HArbour 

Jones  Heward  &  Co. 

61 3r 

Members: 

Montreal  Stock  Exchange 

Montreal  Curb  Market 

249  St.  James  Street,  Montreal 

Toronto  Branch:  38  King  Street  West 

1 

Private  Wire 
ConnectioriS 
Montreal 

Toronto 

New  York 

at  Port  Arthur  by  one  million  bush- :  panics  whose  stocks 
els  at  a  cost  of  8450,000,  according  to  ;  future, 
an  announcement  from  the  lake-  ¥  ¥  • 

head.  r«ninln  Itml  L 


In  This  Issue 


Canuila  Bud  Breweries.  much 

Canada  Bud  Breweries’  display  o^f 
strength  Is  rather  exceptional  In  xdew  . 


'  of  the  recent  action  of  the  general  of  4  points,  reflects  expecta-  very  encouraging. 


_  _  __  „ _  .  ,^.y  encouraging.  |  cated-  The  larger  propor  tion  of  the 

_ _ .*  I  market  and  naturally  has  drawn  a  tions  that  the  annual  report,  which  jg  hoped  that  our  shareholders  I  Products,  however,  are  shipped  to 

Proicct  is  Planned  in  I  certain  amount  of  attention  In  that  show  a  fairly  are  cognizant  of  our  greatly  Improved  the  stores  direct  from  manufact.ir- 

o  o  I  direction.  Action  of  the  stock  sug-  substantial  amount  earned  on  the  retail  outlets  and  are  encouraging  I  ers,  thus  making  a  saving  in  U.-nii- 

■Xrst  in  Rii^  b‘  r' Power  "  i  Kcsts  accumulation,  as  there  has  been  cominon.  although  not  so  much  as  In  publicity  concerning  the  splendid  '  Hng. 

prr  ipr't^Rpnriv  -.>Ka1rly  Steady,  thou?:h  quiet,  buying  at  19-8-A.f)  period.  Steel  of  Canada  products  we  offer  the  motoring  pub-  ■  - - 


Project  is  Planned  in 


FOR  TRADING  OR 
INVESTMENT 

WHETHER  you  wish  to  trade  in  the  market  or 
buy  bonds  and  other  securities  purely  for  income, 
you  will  find  our  facilities  adequate  and  dependable. 

We  maintain  fourteen  branch  offices,  conneacd  by 
private  wire,  and  hold  memberships  on  six  leading 
exchanges. 

JOHNSTON  -“WARO 

ROYAL  BANK  BUILDING,  MONTREAL 

Members:  Montreal  Stock  Exchange,  Montreal  Curb 
Market,  Toronto  Stock  Exchange,  Winnipeg  Grain 
Exchange,  Chicago  Board  of  Trade, 

New  York  Curb  (associate) 


first  Stage  In  Big  b.  C.  P  ,,  i  fairly  steady,  though  quiet,  buy 

I  I  reject  Ready  ..  ■•  ••  ' :  •  •  -  slowly  mounting  prices  until 

Business  Depression  Has  Little  |  morning  the  stock  commanded  a 
;  Influence  on  Power  Companies  3  j  fraction  under  its  hig 

I  .Manufacturing  (  oppci  Products  |  fpg  year.  Canada  Bud  Is  one  i 

!  I  anada  s  Task  .  . . .  4  ;  breweries  which  has  Itcen  a 

Silver  As  a  Metallic  Base  for  j  report  an  improvement  in  bu 

More  Issues .  6  I  (jesplte  the  stlffer  competition. 

'  All  Intluences  Favor  Purchase  |  company  has  practically  no  < 

:  of  Common  Stocks  at  Present  _  |  business,  relying  almost  er 

I  Time . •.  •  •  •  •  •  ”  i  'ipon  the  popularity  of  its  products 

!  Co-operation  of  Royal  Air  Force  !  in  the  home  market.  Cellar  capacity 

!  in  .Aerial  Survey .  3  j  has  been  increased  in  order  that  the 

I  Provinces  Plan  Big  Changes  in  ’  company  may  be  in  a  position  ti 

j  Farm  Policies .  IF  care  of  ihe  Increased  demand 

:  Hitch  .May  .Mean  Possible  Delay  j  - 

i  Salmon  Treaty  ..  •;  ••  ••  n  Houston  Oil  Second  Quart. 

Point  Out  Big  Possibilities  ,, 

!  Prince  Rupert .  U  Net  Up  at  $491 

'  Agriculture  in  the  Maritimes  on  - 

!  Sound  Basis .  12  New  York.  —  Houston  Oil  Coni- 

j  , Recommend  That  Credit  Dlscip-  pany'a  net  for  the  quarter  ended 
I  line  be  Maintained  on  Busi-  :  .ftiiie  2,9  was  .$491,168.  after  interest. 

j  ness  Upturn .  J2  tiepreciation,  depletion,  federal 

!  Importance  of  Human  Element  '  taxes,  etc.,  compared  with  $434 

:  l■'ire  Insurance .  14  I  the  June  quarter  of  1929. 

'.Gold  Delivery  to  Canada  From  - - 

j  U.S.  i.s  Expected  Soon  ....  14  FORD  PLANT  FOR  B.  {’ 

Investors’  Index.  Vancouver — 3'he  T'ord  Motor 

Alexandra  Apts.  .  .9  ,  fanny  Kainx  r.  .  .%  pat^'  will  build  an  assembling 

p’  ■  ’  3  ..l;'*'-  '.in  Burnaby  municipality  near 

[iraTihamni'a  I!  9 1  i;ypamn '  Lima  . )  Westminster,  B.C.  The  oiitf 


■  slowly  mounting  prices  until  this  Improved  over  a  point,  while  Page- 
morning  the  stock  commanded  a  price  Hersey  was  2  points  higher.  . 
only  a  fraction  under  its  high  for  A  10-point  gain  in  Goodj'car  Tire 
the  year.  Canada  Bud  is  one  of  the  common  and  a  2-point  advance  in 
i  few  breweries  which  has  itcen  able  to  Service  Stations  were  features  of 
.  1  report  an  improvement  in  business  the  list. 

j  despite  the  stlffer  competition.  I'he  — - — — - - 

i  company  has  practically  no  export !  M__l,  n.. ir 
_  I  business,  relying  almost  entirely  |  Quarter  EamingS 


nnwn  71  1  Poiat'o"  properties  in  June  was  485.-  j  end  of  June.  After  deduction  of  all 

L/OWn  onarpiy  at  fl  V„ents  ;  492.000  kilowatt  hours  as  compared  ,  expenses,  interest,  etc.,  net  eirningj 


las  been  increased  In  order  that  the  v  x-  1  r-  .  ’  .  j 516.695,000  kilowatt  hours  in  sho-w  an  increase  of  $33.40  )  as  coni- 

•omnanvmav  be  rna  po^^^^^^  New  Aork^-Consolidated  net  in- 1  June,  1929.  a  decrease  of  31.203,000  !  p„ed  with  the  corresponding  period 

come  of  the  Nash  motors  Co.  for  the;  kilowatt  hours,  or  6.04%-  For  the  !  g  vear  ago 

.arc  ot  the  Increased  demand.  |  three  months  ended  .May  31  was  $1,-  :  six  months  ended  June  30.  1930.  total  i  ^he  current  season  riv<'s  i-idii  ••- 
tj  c?  1  .TV  :  932,896  after  all  taxes  and  charges  '  output  was  3.083,193.000  kilowatt  1  .ions  of  being  bv  far  tho  best  si-’n 

Houston  Oil  Second  Quarter  and  a  special  reserve  for  cont ingen- |  hours  as  compared  with  3,171,725,000  1^^6  company  commencc'l  onei  'Uons 
Net  Up  at  $491,168.  $1-^55.000.  This  was  equal  ■  kilowatt  hours  during  the  corre- 1  j,,  j^e  big  baseball  yt.a,ii,.M,  “  \t. 


TI.  I'o\\t*r  ..  . 
TT.  C*.  I\ilp  rap 
IE  (*.  Klcvator  . 
Hm'/Jliaii 
Gan.  I>iid  nr^*'v. 


•>  !  I'anny  Faniiur.  .  r» 
4  I’'re»‘inan.  T.,t<!.  .  .  16 

3  ( ;iM)(ly<'ar  Tiro  .  .  r. 
•’  !  Gypsum  IjIitid  ...  1 

2  \V.  JJjuldlary  .  .  K 

^  Hunts.  J,td.  .  .  .  r. 

.  3  Int.  rvopriftarios.  4 

2  3  Tnturprov.  Indus..  4 
16  l,Rura  St'oord  .  . 

3  MKViM-Kront  . .  ]| 

1  Maritinio  T.  &  'IVl.  2 

1-16  Mctropfilitaii  Hid;;.  S 


vanrouvor— rue  I’orcl  .Motor  tom-  (’onsoliriated  net  income  for  the  June  was  737,935.000  cubic  t 

.%  parlS'  will  build  an  assembling  plant  .^jx  months  ended  Mav  31  lOQff  ’  feet,  as  co.mpared  with  774.480.000  ;  ihe  companj  ben  fits  so  la, gel.r  by 

'9' in  Burnaby  municipality  near  New  g, •  g'jTis  .ino  after  all'  cubic  feet  In  June,  1929,  a  decrease  i  ihe  hig  crowds  tnat  attend  tho 


■.;  II.  inirnaoy  municipain.v  near  I'ew  amounted  fo  $3,715,408  after  all 
•,  Westminster,  B.C.  The  output  of  :  charges,  equal  to  $1.36  a  share  com- 
s  tins  plant  will  not  only  supply  the  pared  with  $10.742  199  or  $3  93  a 


of  36,545.000  feet,  or  4.72<->.  For  the  |  games, 
six  months  ended- June  30,  1980,  total  | 


British  Columbia  market,  but  will  share  in  the  corresnonding*'rprlnH  n^iouiput  w-as  4,901,300.000  cubic  feet,  June  Net  For  P.  S.  of 
take  care  of  the  export  demand  from  :  ,ast  year.  TUrbaCce  shekel  show^  i  f  '  N.-J.  Down  FrCS 


Established  1872 


L.  J.  Forget  Co. 

T.  \V.  McAniilty  Paul  floiilet 

Afembers  Montreal  Stock,  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Pran^oi.s-Xavier  Street 
Fel.  '’Marquette  8191 


i.'anfida  Wiro  ..  1  Mnrltlnio  T.  &  'IVl 

(*an.  Virkurs  ..  l-ir»  Met ropi-dit an  llld;;, 
(’hDsapoako  Gorp.  16'  M..L.  H.  (k  I’, 
(.'onini.  Sc  South  ..  16  Moot.  KNhihition, 

riitudo  TCdoii  ....  I  Moore  (?nrp . 

Cons.  I-'ootl  Prod.  8  Nash . 

Ci'fjws  Neat  ..  ..  4  Nat.  Steel  c*ar 

l>oin . 16  I'ajtf*  Hersoy  ... 

1  ctroit  Int.  Bridge  16  p.  S.  of  N  .i,  .. 

1  ilHtll.-Suaprams.  5  Sf.  Ilopl.s  I'eper.. 
Hltehburn  Tfoat.a.  3  Thrift  Stores  .... 
!»oiii.  Sq.  lUdK.  ..  Hi  Twin  City  .  .  .  , 
iJoin.  Stonis  ..  .'i-K*. 

.Milling  nnd  Oil  Eonipanies. 

.\bana .  Granatla  Koujti  .. 

Aldonnac .  ^  Hrnnhy  Coins.  .  . 

Harry  Holllnper  .  H  Ilout-y  rrold..  .  ’ 
UikT  Mis.souri..  ..  Int.  Nirkel  ...  ' 

H.  f*.  Ollfiolds  .  16  .lunu’S  I.*ay  iJasin 

Hnnkerhill  . 16  :.?.’ii,Klin  Klon 

i'alniont . 16  iNnd  Oreille  ..  .. 


Australia  and  the  Orient,  according  cd  cash  and  government  securities' i  f.f'o'o^Lldc 'feeT  ‘’’rita 

to  reports.  of  S39.4ia  ii7  D.rai„e#  tAoettoane  i  080.000  cuhjc  feet,  or  1.0o%.  lota 


as  comparer  wiin  i.sdu.zzu.uuu  cudic  ki  i 

feet  last  j-ear.  an  Increase  of  51.-|  I''*’'*’’  rsCKl  19^3 

080.000  culijc  feet,  or  1.05%.  Total  t  .New  A'ork.  Gross  . earpiilas  of 
output  for  year  ended  June  30,  1930, 'the  Public  Service-  Corporation  of 


BEt  OBD  OIL  I’ROIU  TTIO.V.  ;  on  .November  30,  1929. 

'll  Calgary.  -  .A  new  record  for  the!  “ - -  - 

,i;  production  of  Turner  Valley  wel’s  AT  C  T 

I  was  established  during  the  month  '  •  '-•OVemnient  lo 
of  June,  when  deliveries  to  tlie  Im-i  Inaugurate  8  Hour  Day 

s  perial  and  Regal  refineries  totalled  .  _  . 

111.960  barrels,  an  increase  of  near-  Mnriilmc  Durenu  Tii«- rinaii 
-  ly  6,000  barrels  over  the  previous  i  Halifax.— In  a  public  , 
record  delivery  month  of  March.  Sydney,  Hon.  G.  S.  Harrin 


'lO^:  jthe '^hUc  ' 

Nnvenihn  Dscal  Jcar  g^ceeded  9,719,140.000  cubic  feet,  as  '  New  Jersey- 

on  .November  30,  1929.  - -  „,,,u  linnon  ^„Kin  toot  sieosAonC 


}  Aldonn.ic .  (finiihy  Co 

■  Harry  HDllInRcr  .  H  Ilout-y  iIgI 
Uijr  MiH.MOuri..  ..  Int.  Nirkrl 
H.  f*.  Oilfields  .  16  .Tj-nu’S  I.*ay 

Hnnkerhill  . 16  r.f.’u.KHn  !• 

|•almont . 16  iNnd  Oroill 

Cohalt  Contact  ..  9 1  S!Iv<*r  (.’fop 

;  Cro\$9  Na?t  Hlac.  0  Took  HuKh 
'  Halliousie  Mining.  9- Tough  tiako.s  .. 

Delta  Syn . olwalto  Ackyrman 

•  Kaaiern  Mining..  10  Winnipeg  Tin  ... 


exceeded  9,719,140.000  cubic  feet,  as  '  New  Jersey  in  June  amounted  to 
compared  with  140.000  cubic  feet,  as  ;  $10,950  994,  comparing  with  $11,307,- 
compared  with  9,088,460.000  cubic  ;  353  in  the  same  month  last  year,  a, 
feet  for  the  twelve  months  ended  i  decline  of  $356,359,  while  net  oper- 

June  30,  1929,  an  increase  of  630,680,-  atlng  income  was  $3,320,719,  against 

000  cubic  feet,  or  6.94%,  $3,526,394,  a  decrease'  of  $205,675. 

- • - - -  The  balance  available  for  dividends 

Chesapeake  Corp.  6  Mos.  and  surplus  was  $2,325,985  for  June, 

IT  .  od  .  QQ  !  against  .$2, 850, Oil  last  year,  a  decline 

Net  Up  at  $Z,961,loJ  ■  gf  $524,086. 

- -  I  For  the  twelve  months  ended  June 

New  York.  —  Chesapeake  Corpora- 1  snth,  1930,  gross  earnings  were 


'  '^0  (A  Y’'  'i  T*’®  Finnnrini  Time.  :  Chesapeake  Corp.  6  Mos.  and  surplus  was  $2,325,985  for  June, , 

-  I.v  6,000  barrels  over  the  previous  ■  Hallfax.-In  a  public  addres.s  at '  ®  against  $2,850,071  last  year,  a  decline ' 

record  delivery  month  of  March.  Sydney,  Hon.  G.  S.  Harrington,  Min-!  Up  at  $2,961,1811 $524,086. 

,,  ■  ""  ister  of  Mines,  stated  that,  inside  of;  -  i  For  the  twelve  months  ended  June 

11  \NITOBA  EED^I’ROVI.M'ES.  a  year,  it  is  the  intention  of  the  Pro- ;  New  York.  —  Chesapeake  Corpora- 1  soth,  1930,  gross  earnings  were 

-i,ii  Winnipeg.  — ..Man'itoba  led  all'the  vincial  Government  to  Inaugurate  the  tion  reports  for  the  six  months  end- j  $13$, 267,081,  against  $131,052,864  for 
'J’  Canadian  provinces  in  It.s  increase  eight  hour  day  law  thi'oughout  Nova  i  ed  June  30  a  net  profit  of  $2,961,189,  the  preceding  year,  while  net  income 
jl  in  net  production  for  1928  over  the  . ‘Scotia.  He  expressed  the  hope  that  '  after  expenses,  interest,  etc.,  com-  from  operations  was  $42,397,800 
previous  year.  This  increase  .v  is  ;  this  arrangement  would  be  worked  i  pared  with  $1,869,863  in  the  first  half  |  against  $39,687,788.  an  increase  of 
21.5  pnr  cent.  The  next  highest  was !  out  on  an  amicable  basis  as  be-;  of  1929.  For  the  June  30  quarter  1  $2,710,012.  The  balance  available 
B  itish  Columbia,  with  11  per  cent.,!tweon  the  miners  and  the  manage-,  the  net  profit  was  $1,426,202,  com-  for  dividends  and  surplus  amounted 
SI  I  followed  by  Quebec  with  8.7  per  i  ment  but  that.  In  apy  event,  it  would  pared  with  $933,642  in  the  like  quar- 1  to  $30,001,734,  against  $26,677,733  1 
11  cent.  ‘  bo  brought  about.  '  ter  of  1929.  the  year  before,  a  gain  of  $3,323,99$.' 


'■Jight  degree  roadilions  or  nepres-  ,  j  .  •  h-  t  •  - .V  per  snare  on  me  amouni, ,  - - ; -  -  -  — 

PROGRESS  ;D0M.  STORES  IN 
CROWN-DOMINION'  MARITIMES  FIELD 

silver  and  $4,000,000  of  the  platinum 
group  is  in  view. 

Brazilian  has  been  subject  to  fine-  , 


President  Wood  States  Sales  Are  First  Chain  Store  Venture  in  Tcr- 


Tornnto  niircna  The  Plnnnclal  Timet  ,  Toronto  Diirenn  Ttic  I'iniinrinl  Ti-o-^ 
Toronto.  —  H.  K.  Wood,  president  |  Toronto. — Dominion  Stores,  Lirft- 


Ing  in  the  .Marilimrs  field.  Tin  I'i- 
nancial  Times  is  advised  officiall.' . 


!  in  the  long  rim  than  rediiein?  noraers,  in  wnicn  is  revieweu  me  en- ,  nanciai  limes  is  aaviseii  onit-ia;i.’. 

rentals  to  fill  up  the  building  'ness  depression.  Consumers  Gas  couraglng  progress  made  by  the  1  Two  of  these  are  at  Saint  Juhu,  .N. 

¥  ¥  ¥  ¥  :  OI  Torontii  has  rhown  increases  each  company  during  the  current  year  to  .  B.,  and  one  at  Moncton.  .N.B. 


to.  Mr.  Wood  says:  |  in  view  of  the  encor.rasing  resu'*'. 

’It  has  been  considered  that  a  gen-  i  secured  from  the  initial  stores, whic-ii 


would  be  of  interest  to  shareholders.  ^  sion  is  anticipated  .iiul  some  moro 
"The  Company  has  been  proceeding  :  locations  have  been  decide  i  on  and 
with  Its  development  program  cov- ;  leases  secured.  Fossiliiy  ten  nn-'O 


last  net  income  after  all  charges  in- j  provement  is  understood  to  have  '  list  during  the  past  week,  rising  with  Its  development  program  cov-  leases  secured.  Fossil)!--  ten  nico 
eluding  taxes  $5,823,094,  compared  1  taken  place  in  the  Industrial  depart- 1  over  a  point,  under  fair  accumula-  ering  new  retail  outlets  since  last ;  will  be  located  in  llio  .Mari- 

with  $5,919,195  in  the  first  half  ot ;  inent  which  at  one  time  was  con- ;  lion  in  a  closely  held  market.  This  Fail  and  to  date  this  development  this  vear.  While  Ne-.v  Brnnr- 

1929  and  $5,319,932  in  the  first  half  of  I  sidered  one  of  the  weakest  units  in  ;  is  significant  in  view  of  the  fact  that  has  produced  splendid  results.  Our!  j^gs  been  Ihe  (■''nU--'  o''  opea- 

1928.  For  tlie  quarter  ended  June  ,  the  company,  at  present  this  depart- •  production  of  Canadian  motor  car  outlets  have  been  well  located  in  Nnv-i  S-o-i-i -i-id  Pi  inc'' 

30  last,  net  ineome  was  $3.O60.68U  nient  has  fibout  $1,000,000  worth  of  |  p,aniifactiire,s  in  June  was  down  30%  flood  markets  and  undoubtedly  have  '  igjgp^  will  also  b-  in'-eded 

compared  with  $3,047,554  in  the  sec- j  work  ahead  of  it  and  i.s  so  busy  that  f,.,,,,,  j„ne  jast  year,  and  for  the  tapped  a  good  deal  of  new  business.  development  is  of  interest  not 

ond  quarter  of  1929  and  $2. 8<  1,641  in  ;  two  shifts  are  being  operated.  first  six  months  down  4904.  whilp  "'While  the  general  volume  ot  bust- ! ...  ... 1 


first  .six  months  down  42%,  while  "While  the  general  volume  of  busl- !  from  the  standpoint  of  its  of- 
exports  in  the  first  half  year  are  ness,  particularly  the  tourist  con.  gamipo;, 

down  about  50%.  sumption  has  not  been  as  nmch  a»  j  Stores,  Ltd  .  hut  it  is  t’lo 

Trading  In  the  chain  store  issues  first  c'nain  store  venture  in  a  teni- 


■  ■  .  ■  r  1  t’xpuciea  inai  xne  loronioi  Jiaoiiig  iii  i.ne  cnam  store  issues  - .  chain  store  venture  in  a  t^rri- 

Winnipeg.  The  En'nn  terminal ;  Exchange  would  folloiv  the  i  has  remained  on  a  very  light  scale,  reflected  throughout  the  Indus- 1  Tv-jiich  lately  has  enjovod  a 

Elevator  Company  will  Increase  the  |  jpg^  ^f  ;\iontreal  In  the  requesting  |  and  price  changes  have  not  been  im-  ’  substantial  revival  commercially 

storage  capacity  of  Its  big  elevator  ;  pf  periodic  statements  from  com- ;  portant.  Sales  have  not  shown  Ihe  corresponding  period  of  last  year  and  ^  Maritime  stores  of  the  rom- 


growth  this  year  that  has  charac-  profit  is  very  much  improv- 1  served  f-.-oni  the 

terlzcd  the  chain  systems  in  past  serving  In  excess  of  i  Montreal  warehouse.  The  haul  from 

years,  but  this  is  due  in  part  to  ,  hundred  outlets  In  the  Toronto  1  Montreal  to  these  Maritime  points  is 
nr'ic^s  prevailing  commodity  Hamilton  and  Niagara  Peninsula  dis-  not  as  far  as  from  Toronto  to  cor- 

Tho  T  1,  c  I  trlcts  and  the  number  of  new  ac-  »a'n  oiUlying  points  in  Onta'.'io, 

The  gain  in  I^ke  Superior  Corp.  secured  to  date  this  year.  Is  '^'here  the  company’s  stores  are  1o- 


lic  and  the  service  behind  them.”  '  Mont. .  Exhibit.  Six 

Comm.  &  South  Corp.  |  Mos.  Net  At  $33,40‘0 

^  .  .  f^er  CD/’'!  Recent  unofficial  rerorts  of  a  su'^- 

muiput  AJrr  O  r.V...  ;  stantlal  gain  in  earning.^  hy  .Moni- 

-  i  real  Exhibition  Company  are  fully 

New  A’ork.  —  Electric  output  of  |  borne  out  by  figures  of  tlie  aciu  il 
the  Commonwealth  &  Southern  Cor- |  results  for  the  present  season  toiiio 


